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bive Thane ;'Of Recordmg Da‘lavl‘
'DEED OF TRUST

THIS DEED OFTRUST (‘fSécﬁrity lhsxrhment‘f) is made on ... SEPTEMBER..2Z
219930 Thﬁ\%‘gntor.is -..;BANDALL.;.CL..;KERR..AND‘.KATBLEEN..MF..KERR...,
. HUSBAND_AND WIFE. ... i (*Borrower"). The trusteeis ..

 WILLIAM..L...SLSEMORE.... (“Trustee™). The beneficiary is
KLAMATH FIRST FEDERAL, SA , whichiisorganized and existing

(“Lender™).

FORTY=SIX.. THOUSAND..ONE. . HUND Kk kkk
; » ollars (U.S. $.46,100.00........). This debtis evidenced by Borrower's naie
.- datedthe same date as this Security 'Instrumelrlet{g‘Note“), which provides for monthly payments, with the full debt, if not
- paid earlier; due and payableon ... SEPTEMBER .15 2018 ... This Security Instrument
secures 0. Lender: (a) the repaymen . of -the ‘debt: evidenced by the Note. with interest, and ali rencwals, extensions and
“.modifications; (b) the payment of-ail other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements ufider this Security Instrument and the
Note; and (d) the repayment of ‘any’ future advances, with. interest thercon, made. to Borrower by Lender pursuant to the
“paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
= to full reconveyance of the property.by. Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances.
~.with:interest thereon, shall-be secured by this Decd of Trust when evidenced by promissory notes stating that said notes arg
‘secured hereby, For this purpose, -quroweﬂmw grants and conveys to Trustes, in trust, with power of salc, the
.+ following described property- located in-. County, Oregon:

,;ty;'vkiér_’,fér"f‘fiéialgfplat thereof on file-in the office of the County Clerk of Klamath
“County;:0Tegon. i i SR P S PR :

Yot 16, Block 216, MILLS, SECOND ADDITION to the City of Klamath falls, according to
ACCOUNT NO: " 3809-0330C 09500 ~ KEY NO: 632835

HIS DOCUMENT EEING’-gs-REVcoRDEnj T0:REFLECT (CORRECT NOTARY ACKNOWLEDGEMENT

- PUNDER OREGON LAW, 'MOST AGREEMENTS, PROMISES AND COMMITMENTS MAKE BY US AFTER THE
. FFFECTIVE .DATE OF. THIS ACT CONCERNING LOANS SND OTHER CREDIT EXTENSIONS WHICH ARE NOT
. FOR PEASONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MOST BE 1N WRITING, EXPRESS CONSIDERATION: AND BE SIGNED BY US TO BE ENFORCEABLE.:

which has the address of ....+430-T432 DIVL
plagieget i o T[Stre‘eﬂb s
“1Oregon ... 97601 . .. (“Property Address™);

% TOGETHER WITH all the improvements now. or hereafter crected on the property, and all casements, rights,

' appurtenances, rents,’royalties, mineral, oil and gas rights ‘and profits, water rights and stock and all fixtures now or
“hereafter a part of the property. All replacements and ddditions shall also be covered by this Security Instrument. All of the

... foregoing s referred toin this Security Instrument as the “Property.™
‘ VER C( ,fgI;IAN];S,'Qhat Borrawer is lawfully seised of the estate hereby conveyed and has the ripht to grant
and convey the Property.and that.the Property is unencumbered, except for encumbrances of record. Borrowsr warranls
ill. defend generally:&he title ta the Property against all claims and demands, subject to any encumbrances of record.

es uniform covenants for national use and non-uniform covenants with
uniform security instrument covering real property.




Borrower shall promp%ly pay when due
t and late charges due under the Note,
i er by Lender, Borrower shall pay

in full, a sum (“Funds™) equal 10

d ‘ i Property, if any;
rance premiums, if any. These itsms are called ¢
t data and reasonable estimates of future escrow items.
- The Funds shall be held in ai_x:institution the deposits or accounts of which are insured or guaranteed by a federal or
in der if Lender is such an institution the Funds to pay the escrow items.
ifyi i unless’

“ shallgive to Borrower; wit
' purpose for which each deb,
- t,his‘Sccurity:lnstrumerxt.
- Ifthea
Y'Paymeats of Funds. If the
wer shall pay 10 Lender any

paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prier to the salé of the Property or its acquisition by Lender, any Funds held by Lender at the time of
--application as a credit against the sums secured by this Security Instrument.

3. Application of [Payments, _Unless applicable law all payments received by Lender under
paragraphs | and 2 shall bs applied: first, to late i d, to prepayment charges due under the
Note; third; to amounts payable under parag 5 interest due; and Iast, to principal due.

EERY ; Liens, Borrower shall'pay all taxes, assessments, charges, fines and

his

ragraph. If Borrower mak
e receipts evidencing the payments, ’
e Borrower shalt promptly discharge any lien which has priority over th
".agrees in writing to the payment of the obligati
.+ faith the lien b , Or defends‘againstfenforce"‘
“prevent the enforcement of the lien or fo

ect to a lien which may atiain priority over this Securit nstrument, Lender may,

- notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

“~of the giving of notice. SR . 3

.25, Hazard Insurance, Borrower skzl keep the improvements now existing orhereafter erecied on the Property

—insurcd;aga_inst;lossybyﬁre_.: hazards included within the term “extended coverage” and any other hazards for which Lender

o ‘requires insurance. Thig insurance shall be mdintained in the amounts and for the periods that Lender requires. The

et insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

. unreasonably withheld,. © e ‘

s Al insurance pclicies and renewals shall be acceptable to Lender and shalj include a standard mortgage clause.

' Lender shall have the right to hold the policies and renewals, If Lendér requires, Borrower shall promptly give to Lender

“all receipts of paid. premiums and renewal notices. In the event of loss, Borrower shalj BiVE prompt notice to the insurance
-carrier and Lender. Lender may make proof of Ioss if not made promptly by Borrower. . e

s Unless Lender and Borrower otherwise agree in writing, Insurasice proceeds shall be applied to restoration or repair
ol if the restoration or repair is econom; i ’ ity 1

offered 10 settle a cldim, .ende ] ‘
“the Property or 10 pay sums secured by this Security Instrum’ent,rwhcther ornot t
*.when the notice is givem .~ vt O T, Thap g
el :Unless Lender and Borrower otherwise agreein wriling, any application of proceeds to principal shall not extend or
- postpone the due date of the i
- under paragraph 19 the P
.+ from damage to the Prope or
) Instrument immediately prior to the acquisition,
: 6. Preservati i ‘
" change the Pro
- " Borrower shall i
i merge unless Lender agrees to the merger in writi
7. ‘Protection of Lender’s Rights in-the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agrscmerits contained in this Security Instrument, or there is a legal proceeding that may significantly affect
~ Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
_7=*=Tegulations), then Lender may do and pay for whatever js Ttecessary to protect the value of the Property and Lender's rights
in the Pro der’s actions may incl Sums secured by a lien which has priority over this Security
o i ! in : 3" fees and entering on the Property to make repairs. Although
: T thi : oes not have to do so.
aragraph 7 shall become additional debt of Borrower secured by this
teother terms of payment, these amounts shall bear interest from

be payable, with interest, upon notice from Lender to Borrower




making the 'Xdah secured by this Security Instrument,
rance in effect until such time as th i

inspections of the Property. Lender
pecifying reasonable cause for the inspection.
The proceeds of any award or claim for damages, direct or consequential, in conncction with
o taking of any part of the Property, or for conveyance in lieu of condemnatior, ase hereby
- assigned and shall be paid to Lender. - e S
- ;- In’the event of a'toial taking of the Property, the-proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then' due; with any excess.paid to Borrower. In the event of a partial taking of the Propesty,
nless.Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
“the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
: ?before,thg taking, divided by (b) the fair market valye of the Property immediately before the taking. Any balance shall be
- paidto Borrower. & oot : .
o I the Property is abandoned-bs-Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
-7+ given, Lender is authorized to collect and apply the proceeds, at jts option, either to restoration or repair of the Property or
' to the sums secured by this Security Instrument, whether or not then due. E
: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
-~ postporne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
T 10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
~-modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
. interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings agitinst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ériginal Borrower or Borrower’s successors in jnterest. Any forbearance by Lender in exercising any right or remedy
- shall not be a waiver of ¢ preclude the exercise of any right or rémedy.
- 115 Successots:&qd:Assigns’Baund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit ¢ i j isi
- “of paragtaph 17. Borrower’s covenants and a
Instrument but does not execute the Note: (a) i . co-signing this Securi gage, grant and convey

that Borrower’s interest ] in 2y ] T this i personally obligated to pay
the sumsiseéurcd!by. this Securi
uOdify;

Lo - If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan

_char that law is finally interp: ted 50 that the interest or other loan charges collecied or 10 be coilected in

-..; - connection with the loan exceed the ‘permitted limits, -then: (a) any such loan charge shall be reduced by the amount
" necessary to reduce the charge to the permitted limit; and (6) any sums already collécted from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refu
*. under the Note'or by making a direct paymesit i Borrower. Ifa refun inci
- partial prepayment withou any prepayment charge under the Note, . . :
1 ,cﬁng,Lender’s"Rightsr. " If enactment or expiration of applicable laws has the effect of
‘this Se irument unenforeeable according 1o its terms, Lender, at its option, ]
-of all sums secured by this Security Instrument and may invoke any remedies

3 Lehdgf exercises this option, Lender shall take the steps specified in the second paragraph of

5 ngjhgs. _ Any notice to defrqigcg;i:oﬁded for in this Security Instrument shall be given by delivering itor by
t by first class mail unless applicable law requires use of another method. The notice shail be directed to the

rty Address or any other addn;‘s’s'Bo:rower dcsignéte;__by notice to Lender. Any notice to Lender shall be given by

st ¢lass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
' i ¥ Instrumient shall be deom en gi i

15." Governing Law; Severability.  This Securit

ion in which the Prop : :
n with applicat ict shall riot affect other provisions of this Security 1

g provision. To this end the provisions of this Security Instrument and the

declared fobe severable. R o i :
-16." Borrower’s Copy.” Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Transfer of ‘the Property or a Beneficial interest in Borrower.  If all or any part of the Property or any

3 orifab ia] i i i r transferred and Borrower is not a natural
uire immediate payment in full of ali sums
i : Instrum; [ ised by Lender il exercise is prohibited by
law as of the date of this Security Instrument. - )

If Lender exercises ihis aption, Lender'shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
;hiS'Sedhﬁty’}in’strhme]nt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

7718, Borrower’s Right to Reinstate. ' If Borrower meets certain conditions, Borrower shall have the right to have
¢ ii Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as

for reinstatement) beforc sale of the Froperty pursuant to any power of sale contained in this

t;or (b« ju ntenforcing this Security Instrument. Those conditions are that Borrower:
- (a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
'oceurred; (b) ciires any default: of any other covenants or agreements; () pays all expenses incurred in enforcing this

urity Instrument, including, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may

quire to assure e lien’ of this Security Instrument, Lender’s rights in the Property and Borrower's

nd the obligations secured hereby shall remain fully effective

:'rg Howéver, this right to reinstate shall not applyin'the case of acceleration under paragraphs 13 or 17.




: following Borrower's breach of |
of prior to acceleration under paragraphs 13 and 17 unless applicable
ault; (b) the action required 1o curé the default: (c) 2 date, not less
which the default must be cured: and (d) that failure to cure the default
: acceleration of the sums secured by this Security Instrument and sale
m Borrower of the fight to reinstate after acceleration and the right to bring a court
‘any other defense of Borrower t6 acceleration and sale. If the defuult is not cured
r'at its option may fequire immediate payment'in full of all sums secured by
nvoke the power of sale and any other remedies permitted by applicable

>ntite n rred in pursuing the remedies provided in this paragraph 19, including,
q mable attorneys' fees and costs of title evidence. ’ _
Lender invokes the power of sale, Lender shall execute orcause Trustee to execuie a written notice of the occurrence

ofan event of default and pfl.,erjdeyr'; election to cause the Property to be sold and shall ¢ause such notice 10 be recorded in cach

county in- which ‘an} ‘ operiy isiucated. Lender o Trustee shall give notice of sale in the manner prescribed by

. applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicablé: law, Trustee,
shall sell the Property at public auction to the highest bidder at the time and place, and under the

ying the Property without any covenant or warranty, expressed

vidence of the truth of the statements made therein. Trustee shall

nses of the sale, includin g, butnot limited o, reasofiable Trustec's

s Security Instrument; and (c)any excess to the person or persons legaily entitled

7 26:%ender in Posséssion: Upon acceleration under p graph 19 or abandonment of the Property; Lender (in person, by
- agentorby judicially appointed receiver) shall be entitled to enter upon, take posséssion of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
-of 1he costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on
receiver's bonds and reasonable attormeys® foes, and then td the sums secured by this Security Instrument.
" 2L, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
| oF ; is i nent and all notes evidencing debt secured by thi i
- fee of not less than $5.00. Such person or persons shall pay any recordation costs,
e 22. Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a successor trustee to any Trustee
d hereunder, Without conveyance of the Property; the successor trustée shall succeed to all the title, power and duties
* conferred upon Trustee herein and by applicablelaw. = ’
) '23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
- orneys' Fees, Astised in this Sccu;ity;lqstmment and inthe Note, “attorneys$' fees™ shall include any attomeys’ fees
“awarded by anappellat court, 0 oo R
; 25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
trument, the covenants and agtreefnénis of each such rider shall be incorporated into and shall amend and supplement
-+ the'covenants and agreemen “of this Sécurity_Instrument as if the rider(s) were 2 part of this ‘Security Instrument. [Check
. ApplicabfeBl (CS) = PLT ST IR : B B B N

3

Adjustable Rate Rider 0 Concominium Rider ([ 2.4 vamily Rider
«t‘,‘::A;j'?; : R A : T A § o

Graduated Payr-- ; Rider. . ) Pianned Unit Development Rider - |

g o RS Branivpiibn el L 4

i

O3 Others) fspecifyl, s h,
“BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
1 any rider(s) executed by Borrower and recorded with it, = o AT o

00 ;:’/‘ - .?:L/ <, )
. RANDALL J¢ KERR B EEN M. KERR Borrower
. o ' P.0.A.

»7/.’. ......... m-/ ................. (Scal)

y LEEN M. - Borrower

..day of...September.. ... .. .. , 19.93 . personally
M. Kerr. i :

's the attorney in fact for...

ity of and in behalf of said princigal; and g ke acknowi-




Fxled fol mcord at request e" : L Mounta {n 'I‘itle co &
of . . — - AD, lQLat%oclmkw » and duly recgr
i “of R Mortcvie,es_ —onPage . 24345 =
T oy st Evelyn iehn - f‘ougty C
LBy P /‘...a(./lﬁf]il.-

atre \est of ey ntain Tiele co the ___11th day
di AL D 19 94 fati 2305 oclmk P __M., and dnly recorded in Vol. ___MQ4 |
of - : on Page .. 1061- |
o '  'Evelyp Blehn  -County Clerk

By Sod i s} L{uf’,{m aldte




