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AL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this _ 22wpday of _SEPTEMBER  , 1993 , between

D

_ RANDALL J. KERR AND KATHLEEN M. KERR.

S SUREL NN SR e

in téi.réferredftozas Owner,xahd KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, .A
: _(pqration;vhgreinafter‘referred‘to as Morigagee. B : :

. U WITHESS ETH:
_WHEREAS, Ohﬁériisﬁthe preEént}OWRéﬁ in fee simﬁ]e of property described as:

6,\»’;'B1§2:1;_.5216’; {MII-,LS,SECOND{ADDiTI_ON,to the City of Klamath Falls, according to
‘offieial plat ‘thereof on-file in the office of the County Clerk of Klamath

CORDED ‘TO REFLECT GORRECT NOTARY ACKNOWLEDGEMENT

~in Klamath County, State of Oregon, and the mortgagee s owner and holder of a first mortgﬁ?e
- covering said premises, which said mortgage is in"the original principal sum of § 46,100.0 R
. madejbyqbwner,to mortgagee under the date of SEPTEMBER 22, 1993 ; and

'f'7f,fﬁ$wHEREAS,'Mortgégee, as a condition to mak{ng~said Toan and accepting said mortgage has

o required the execution of this assignment of the rentals of the mortgage premises by owner.

T LNOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
. to ‘mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
~secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to
‘owner, receipt of which is hereby acknowledged, the said owner does hereby sell, assign,
- transfer and set over unto mortgagee all of the rents, issues and profits of the aforesaid

~ mortgaged premises, this assignment to become operative upon any default being made by the
: ;‘owner;(mortgagor)/under*the-terms,of the aforesaid mortgage or the note secured thereby, and
<o tof remain in_full force and effect so iong as any default continues to exist in the matter of
- the-making of any of the payments or the performance of any of the covenants set forth in the
. aforesaid mortgage or the notes secured thereby.

1. In furtherance of the forégoing aSsignment, the owner hereby authorizes theAmortgagee,

u,_itsiemployees;or agents, at_its option, after the occurance of a default as aforesaid to enter
upon‘the mortgaged premises and to collect, in the name of the owner, or in thier own name as

assignee, ‘the rents accrued but unpaid and in arrears at the date of such default, as well as

- the rents thereafter accrued but-unpaid and in arrears at the date of such default, as well as
~the rents thereafter accruing and becoming payable during the period of the continuance of the

-said or any other default; and to this end, the owners further agree they will facilitate in
all-reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee,

- execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee.

y ¢. - The owner-also héreby authorizes=the mortgagee upon such entry, at its cption, to

- take over and assume the management, operation and maintenance of the said mortgaged premises

and to‘perform%gll'actSjnecessary:and proper and to expend such sums out of the income of the

mortgaged premises as may be needful in connection therewith, in the same manner and to the

- same extent as the owner theretofore might do, including the right to effect new leases, to

- .cancel or surrender existing leases, to alter or amend the terms of existing leases, to make

:concesSions,to‘tenants,'the'owner'hereby releasing all claims against mortgagee arising out of
uch management, operation and maintenance excepting the 1iability of the mortgagee to

account:a hereinafter set forth. = @ = RPN o '
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3. The nortgagee shall, after payment of all proper charges and expenses, including
easonable compensation to such Managing Agent as it shall select and employ and after the
ccumulation of a reserve “to meet taxes,'assessments, water rents and fire and Tiability
Jnsurance. in requisite-amounts;~cred€t,the net amount of income received by it from the
- -mortgaged premises by virture of ‘this assignment, to any amounts due and owing to it by the
~owners under the terms of ‘the mortgage and the note secured thereby but the manner of the

"ﬂw application of such net income and what items shall be credited, shall be determined in the -

- .writing -shall re-d

The mortgagee shall not be accountable for more moneys
1é . ‘ac Y received from the mortgaged-premises; nor shall it be 1iable for failure
. to collect rents. The mortgagee shall make reasonable effort to collect rents, reserving,
ihowever, within its own discretion, the right to determine the method of collection and the
T extentvto,whﬁﬁh*enforcement of collection of delinguent rents shal] be prosecuted.

v, 4. In'the event, however, that the owner shall reinstate the mortgage loan completely .
j‘in,good“sﬁanding, having complied with all the terms, covenants and conditions of the said
.-mortgage and the note secured theraby, then the mortga th after demand in
leli ion .of the i who shall remain in
‘possession unless i | which time the mortgagee may, at its e
option. again take . i under authority of this instrument.

‘ 5. -The owner hereby covenants and warrants to the mortgagee that neither it, nor any
‘Previous owner, have executed: any prior assignment or pledge of the rentals of the mortgaged
- premises, ‘nor any prior.assignment or pledge of its landlords' interest in any lease of the
.- whole or any part of the mortgaged Premises.. The owner also hereby covenants and agrees not

‘  to collect the rents of the saidvmortgaged»premfses in advance,

i‘paid;in~advance by the terms of any rentail agreement, and
- act which would destroy or impair the benef

,frtgagee;in”ppssessfo

7. This aSSignmént shall remain in full force and ‘effect as long as the mortgage debt

"&o thé{mortgagee'remains unpaid in whole or in part.

~ 8. The provisions of this instrument shall be bindﬂng upon the owster, its successors

or assigns, and upon the mortgagee and its successors or &ssigns. The word “Owner” ¢hall be
construed - any one or more persons or parties who are holders of the legal title or
] ' to-or .in the aforesaid mortgaged premises. The word "note" shall be
construed to mean the instrument, whether note or bond, given to evidence the indebtedness
. held by the mortgagee against-the mortgaged premises; and the word "mortgage” shall be
. construed to mean, the instrument securing the said indebtéidness owned and held by the
= mortgagee, whether such instrument be mortgage, loan deed, trust deed, vendor's 1ien or
- otherwise. ‘ L © ; !
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- hereunder,’

. void and of o fu

LY H

el p A S i
f,; . RawpaLL J.lééRﬁﬁgY é&?ﬂﬂﬁ?%’ﬁ. KERR P.0.A.

- ./

7 :
RATHLEEN M. KEgg = \Seal)

228D day of SEPTEMBER , 1993




THIS. CERTIFIES that on thi o 221~m day of _ snpm«mm- ~, 19 93, before me, the
l!.\Hc for ¢ 533d state, persnnally appeared the within named

E:&ND KA'IHL::.EN M. KERR

e nown to be the 1dent1ca1 person descmbed in and who executed the within instrument
: , hey execut.ed the same free‘ly and voluntarﬂy for the purpose
: ”t.here'm expr‘ “::ed. ,j

IN TESTIMONY NHEREOF I have hereunto set. my hand and official seal the day and year
|ast above wmtten.: o RN e -

)|

/ .
hotary Public forév‘he State of L irengs
U ExX

OFFIIAL SEAL. S
< GALE RAMEY . 76:'
NOTARY. PUBLIC - OREGON 1 Hy comiss‘ion expires- ? /'-f/

'~ COMMISSION NO. 018331 -
EXPIFES SEPT. 14

f e Mountain Title co

AD., 19 __%ﬂ:at ___]_LZQ..- oclock _AM., and dnly recorded<1n \d{ :
Cof Mortgaqgi on Page ?

‘ Evelyn Biehn - County f?.l&&:
lNDEXED s as

On thzs the. : L ’ : ’ Lo 19 93, persvnafly a;‘:peared
. . = Kathleed M “Rerr ; H i oy
R ‘svho, : mg duIy sworn (or aftirmed), dxd say thats. he ie the attomey in fact for...
: 2 pandalloda. Eerr - . and
i that She executed the foregomg instrument by znuthonty of and in beha!i of saxd pnnc:pal and s he acknowl-
: :edged saxd msciument to be thc act and deed ‘of saxd prmcvpal

Bea‘ote me:

(Bignature) :

‘Loan Closer »
{Title of Officer)

Mountain Title Co ’ __the 11th day
.19 94 ar_. 2:05 oclock____,_M andduly recorded in Vol . M8&

i Mortgagﬂs on Page 1066 . » .
Evelyn \iSm .County Clerk ) :
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