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Haedeeincan, bmesaran < Nervmrevaanas B RN

v s, Savesansiy DI

KLAMATH..COUNTY. TITLE COMBANY 5, Trustee, and

' R . -WITNESSETH - LT :
v grants, bargains, sells and conveys fo trustes in ‘frust, with power of sale, the property
......;.,.....'..;...Coantg,"Omgon,'describ_edfas: s . '

o Forlﬁégggnmgnt,gfgﬁents Provision, see EXHIBIT "C", which is -

‘E”é‘ﬁﬁééﬁédf“héiefd dand made apare ‘heréof., -

kagéfﬁe‘t: with all and 1 gular: the ¢ nent A beredikmnts and appurtenances and all other rights thereunto belenging or in anywise
How or hereaffer appertaining, and the rents, issues and profits thereof and all fixtures niow or Letentter attachsd to or used in connec-
tion with said real estate, ‘ '

“FOR THE. PURPOSE

One. Hund ; ot

R4 2L » oxfru = ESwStenmbtnion Sdm b

= Dollars; with intersst thereon according to the terms of & promissory
wi . made by grantor, the tinal payment of principal and. interest hereot, it
not - soonér -pald,‘lo?be“’a‘ueiendpayabl i et e AN O Al . MUY :

L The date of maturity of the debf recured by this instrument is the date, stated above, on Which the tinal installment of said note
becomnes due and payable, In the event the within described Property, or any part thereof, or any interest therein iy sold. agreed to be
sold, conveyed, assigned ‘or alienated by the granfor without first having obtained the written consent or approval of the beneficiary,

- then, at.the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, 7t it L e n BT, STespectly, =

To protect tho=zecurity of this trust deed, grantor ddress: <
4« To protect, preserve and maintain ssid property in good econdition
- - and répair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said PTOperty, « oo o LoD U OO {
: 2. To complele or restore promptly and in good and workmanlike  Arantes n an 7 L >
‘manner any building of ifiprovement whim‘iv may be constructed, damaged. or | fedally entitted thereto, 3 e Any matters or iscts shalf
destroped ‘thereon, and when due all costs inéuired therefor, be cpncluswq Prool ol the truthiulness thereol. Trustee's fees for any of the
A . To €3, redulations, covenants, condi., . services mentioned in this paragraph shair be nof Jess than §5.
: tions and rest i i il ‘the beneliciary 3o requests, o 5 10, Upon any delaulf by grantor hereunder, bensliciary may ar any
joinin executing such . Unitormy Commer- A i riotice, either in person, by Y @ receiver fo be ap.
s cial:Code as the b fciar, filing same inn the  pointed by a court, and without regdard ‘to the s, i
P

prope lien searches made the indebtedness hereby secured,
by “tiriig ed desircble by the
beneliciary., . : :
4. To provide and continuourly maintain insurance on the buildings
‘now of Kerealtit: erected on the said premises against loss or darnage by fire ney’s fees upon
and such, other hazards as the bengliciary maé from time fo time require, in  liciary ‘may detersnire SEE SN
[8n amotrit riol  less than §. .16 Lacem n:E.ﬁxza.;.u ..., written in . 11 The " entering upont amd taking possession of auid property, ihe
Comipanies acceptable .o the be, eliciary, with loss fwyab.'a,‘la e datter; all  cotlection ol such rents, isvury 200 protits, or the proceeds of foe and other
.policies of *insufa e delivered (o the benst cla . e policies or P Won or awardy for any taking vr damage of the
. pro)parly. and the application or release thereol an aforeswid, shall not cure or
waive any defnult or notice ol default hereunder or invalidate sny nct done
pursuant 1o such rotics, .

order as beneficiary
tnay determiine, or at option of ficiary the enfire 80 collected, or
oty ‘pArt: thereol, ‘may: be: relsased fo Atantor. Sucl application or release shall cvent the beneficiary af his
rotictrd 6 waive: any ‘delault or notice of delault hereunder or invalidate any in equity as o mortdage or
¢ done pursuant to such nofice. . advertisement and sals,
T keep said premisess Iree from construction Lens and fo pay ant either ot law
ssessments and other chardes that may be levied ot assessed g, n or i, use to be recorded
against: gald: property: before: any; part . of -sucl; tares, asvessmients and other i ; H His election to gefl the said described real
Charges become past’ due.or delinquent and promptly deliver Teceipts therelor,.. perty 1o astisly (h ifation secured hereby whereupon the trustes shall
to beneliciary; shotld. the. gr g , ake payment of ariy taxe Assess-  lix the time and place of sale, give notice thereel &5 then required by law and
thents; “Mstranée ; ) 2 ¥ payable by Gmﬂ’oh‘_i“"" proceed (o loreciose this trust eed in the manner provided jn ORS 86.735 to
S v“pdymdnl"or'by; provlding:bam{mlafy Swith funds: with” whick to: 86795,
*:WCh:-pglymenhr_béi‘réc‘_Eiﬂ{}"”1‘7}?'5‘ - its option, . make .payment thereof, 13, Alter the trustee. hay cammenced loreclosure by advertisernent and
 paid, with interest at-the rate sof Jotth irt the nofe secured . wofe  apd at any. time prior 1o 5 days before fhe date the trustee conducts the
deséribed in paragraphs 6 and 7 of this' o1 the Erantor or any other person so privileged by ORS 86.753, may cure
becomne 4 part of the debt secured by this the defauit.or detaults, If the defaslt consists of o tailure ¢ when dus,
of any rights arising irom breach of ary of the sums secured by the trust sed, the deiault may i
Covenants hereof and lor such payments, wih interest as aforesaid, the prop.. ..enfire amount dus as the tima ol the cure other 5
erly hetsinbieford. described, -as well -ax. the i grantor, ‘shall - ba bound “10° ¢, ¢ not then be doe bad no dstault occ
same extent that they are bound for the payment of the obligation her'em being cured may be cured by ¢
deseribad;: ; : il ba. immediatal, lus: payable with. . obligation or. trust deed. 2r any
out notice,, ) 1 ¢ option. of the beneliciary, | detaulls, the person ellocting the
render all sums secured by this trus Iy due and payable snd C ang groenses actually incurred in
constitute' a breach of this trust deed. : L A fogdether with trustee’s and aflorney’s fees
+ T pay:all costs, lees and-expentes of this uuu*lmludmﬂ the cost . by law, . . R
of title search as well as the othér costs and expenses of the trustes incurred 14. Otherwise, the sale shall be held on the datz and at the time and
;n nonnec;;on‘with:’r in enforcing this obligation and trustee's and attorney’s ated in the notice of ,;_]e or the fime tn which #aid sale may
ees actua fncurred.. v e, T IR St LR T N T B Lt PO 83 provided by. law. The frustee may sell said pro rty sither
7..To appear in and delend any . action ‘ot proceeding purporting fo © py o0 parcel .or 'in separate . s ormparrels at
afloct the secur tights or' powers of ‘beneliciary or tristes; and in any s ginbion 'y
action of roéeed{ﬂg in'whick the' b by inciuding . ypant de,
lor the for the ol i OF WArrAnty, espress of fim.
plied. fi tact shall he conclusive proof
of the truthlulpess theteol. Any person, excluding the frustee, but including
the grantor and bensticiary, rray purchase at the rale,
; , s the ap- 15, When trustes seiln JuADt 10 the powers prosvided kerein, trintes
pellate court shall adjudge re ble =4 the b ee's attor-  gpanr 2pply the proceeds ol sale to payment of (1) thr expenses of sale. v
ney’s less on such appeal. . L eluding lhe)wcnpunsah b'g? ,g:l the Ims::;bntdha reasonsbie cl}nr‘c b_r’!rusfre'l
v . attorney, (2) fo the obli, tion secur ¥, the trust deed, ¢ 2 to &l BN
It is m"hm”y agreod “h&t‘_ having recorded liens subsequent to the itterest ol the trixtes jo lb?lrmt
5 8. In the event that any portion or all of sait properly shall be taken oot o6 their int Y appear in the order of theiy priotity and (4} the
under the right of d of cond. ion, b ¥ shall have the surplus, il any, to the £rantor or 1o his successor in interest eniitied fo wuch
tight, i it so elects, to require that all or any portion of the monies payable surplus, =
ias compensation dor such taking, whick are in excess of the AMoUNt fequired - 16. Beneliciary may from time to time aponint a suCcEsor
-fo_pay_all reasorabla_costs, txpenses and atforney’s fees. Tocswsarily paid OF  sors 10 any frentes na herein or to any tristes appointed
indurred i b, igrantor in’ hip fings, ahall 2 poid’to b!nebcuy and - pyder, U, such appdintment, and without conveyance to the successar
.applied by.it lirst upon any reasonsable costy and experses and . attorney’s fres, trustee, tga latter ahall ith el title, powera and duties conferred
-both- in (he;frial and’ pellate cotsrts, s ly- pakd ‘o1 incurred bz‘ benes . ypan any trustee hevei i i
iciary in - such pr Iings, and the baf, lied upon 14 teds nd stbitititi
secured - Hereby; and . grantor - agrees, at ity oWwn_expensy, 1o. take such actions .,
and exécufe such instruments .as skall be necessary *in obfaining sisch com. -
pensition, promptly upon beneliciary’s reguest, € FUCCOsSDr frusten,
2-.At any time and from fime fo time upon written request of bene- 17, Trustee mecepts thin frust when thin
of its fees and presentation of this deed nn? the rots for acknowledged is made & public record ax
endossement (in case of 1ull_reconvey s, lor lation}, wit, ilecting. bligated to notity any party hereto of peﬂ(ﬁn “r any othsr deed of
the liabllity of ‘arty “persort for the’ payrrent of the‘indeblidm, frustes may - or & any acties or procesding in whic, £ beneliciary or trustes -
(a) consent to the making of any map or plat ol said Propérty; (b) join in s such action or proc i ¢ht by frizss

s OR. 97601

422 MAIN sT., KLAMATH FALLS
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NOTE: The: Trust: Deéd,Ad providas that the: frutres: hereunder bmr;b.; eithar: on alforney; who Is an. astive member - of she Oregon Swte Bar, o bosk, true company
of savings~ond loan associotion authorized 1o do business under the lows of Oregon or the United Siates, o tirle Insuronce company autharised  fo inwure titte to reol
Proparty of this state,. its subsidiaries, affiliater, agents or. branches, the United States or any agency thereof, or an escrow ogent liconsed under ORS £94.505 1 495.565,
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riefici o those claiming tinder him, iimt he is law-

i ﬁy“&hd{f_tx:&ﬁé"vﬂid;'tme‘nwgnb{ergd “title thereto ™
tiof record. . .
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" agdainst. all 'pcrazaiis:' wfbmsoei'at; »

in to 'the contrary, no prepayment/

ritten consent of all beneficiaries

_TT he grantor -wak;q};ia ?haf the proceeds of tha loan rapfeiahiéd by the above described note and this truxt deed are:
“a)* primarily for drantor’s personal, family ot household purposes (see Important Nutice below),

...(b) -for.an orgdnization, or (even if grantor is & ‘natural person). are lor husiness or commercial purposes,
SORRTES A [T i Lot

-to, inures-to- the benelit of and birids all partiés herefo, their heirs, legatees, devisees, administrators, executors,
“guccossors and assigns, The term beneliciary shall mean the holder and owner, including pledgee. of the contract
ather of npl,name‘dfag,_ajx-ﬁ'r;ellcfar;";hérein;_'ln"eomfmlnd ¢his deed and whenavsr the conlexf so requires, the masculine
tha { ina and the neuter, and the singular number includes the plaraly = : T

s hereunto, set hisvi)and‘ ti;jia}' ah&' }ear tirst above written.

finiag 0w, whic ¥ warranty.(a) orfh) is nﬁ’t’ig&{a ‘M‘
‘epplicabl " and the_bensficiary is a craditer SRS e
s duch wi ; j"l'r‘uﬁg-in-unding»ﬁqam!’»ktsulcﬁoﬂ‘z,:rho R

penaficliry MUST conigly. with the ‘A¢h-and Re tion by meking. required
7 disclosuresy.for his urpose Stevans-Ness Form No. 1319, or.aquivalent.
: Ig‘:cmp!!anu'wlth.lhsrho fs-no rd this m‘H [ERas

re ;emomleﬂ,
ement opposll

- STATE OF OREGON,
7 County of .
This instrument w : DA ey,
Tanuary. 11 i, 19006y 98 s R 'OFFICIAL-SEA
‘ e " DEBRA_BUCKINGHAM A
"NOTARY PUBLIC - OREGON e
/- COMMISSION - NO.-020140 -

{0 COMMISSION EXFIRES DEC. 19,1996

SEGUEST FOR FULL RECONVETANCE
be wisd oniy whan ehiiguiiens have ,5"‘,‘_"“'

Tha'undersigned is the ledal.owner and holdsr of all indsbtedness secured by the; lpfogcind trust deed. All sums secured by said
t-deed. have been Hully paid -and utialied.ﬂ;)’féie heteby.ara:directed, on payment do you of say sums owing to you under the termi of
said “trust . Soed ot pursuant o statuts, ta..cancel. all avid of indsbtsdness secured by: said triist deed (which are delivered to you

' id_trust deed) and to ssconyey, without warranty, fo_the parties dotignated by the terms of said trust doed the

8CONYeyancs nd;(dggm)ehu:xo;v. I SR,

far tomcallation bafote recenveyanca will be meds.

At st TG

TRUST DEED
T CE (FORM Mo, 881) 1 S S .
L ATEVENS-MESS LAW PUS. 0. PORTLAND, ONE. ‘ E HER R i 4 rtify that the within instrument

for record on the day

Pl

NO. coorereeracrereresss OFF
[Ty - SUIRS r as fee/file/instru-
" ment/microfilm/rece; :
E R c td of Mortgages of &
=L Witness  my ha
:“County affixed.




L ‘ EXHIBIT npw

JAMES F. STILWELL, as to an undivided 40% interest,
‘MICHAEL J- ScHMIDT, as to an undivided 10% interest,
RYAE'F.,SCHMIDT,“&S +to an undivided 10% interest,
WENDY L. STILWELL.: “an undivided 10% “interest,
KIMBERL A. STILWELL, @ to: undivided 10% interest,
“TERIiA{ISCHMIDT;gas#to an‘uhdiVided 10% interest,

‘7.QM$C“§EL:QAf$?ILWELLr as to an yndivided 10% interest,

'»;"ALL;TEﬁANTé'Iﬂ,COHHon‘ﬁ




CEXHIBIT "B"

 ThE foi;qging described real~p;operty situated in Klamath County, Oregon to-wit:

The Westerly 75 feet of that parcel of land situated in lots 33A and 36, of
Enterprise Tracts, more particularly described as follows:.
' - Starting at the Northwest corner of Section 3, Township 39 South, Range 9
- E.W.M., and running. thence South 00°00730" East along the Westerly Boundary of -
. said: Section 3, 826.8 feet, more or less-to its intersection with a line parallel
with and 75.0 feet distant at right angles Northeasterly from the ceater line of
the Dalles-California’ Highway, also known as South Sixth Street, as the same 1s
now located: and constructed, thence South 55°52}" East-along said parallel line
© being also the Northeasterly boundary of South Sixth Street, 1016.2 feet, more OT
~“less to _an iron pin marking ‘the true point of beginning of this description, said
point: also marking boundary between jands of-First National Bank of Oregon and
Alfred D. Collier,- from which point. the witness monument Cross chiseled in the
_concrete sidewalk by the Oregen ‘State Highway Department on July 15, 1947, bears
- South 34°07}' West 10.0 feet; running thence from said true beginning point South
55°521' East—along the Northeasterly boundary of South Sixth Street 150.0 feet to
an‘ironfpﬁxmarking the;boundarybbétween the lands of Alfred D. Collier and Frank .P.
Drew and the center line of ‘the party wall between these lands covered by party
wall agreement dated: June 1, 1948 and filed January 25, 1949, in Klamath County, -
Deéed Records, in Volume 228 page 196, -from which said pin the witness monument
cross chiseled in the concrete sidewalk by the Oregon State Highway Department on
y 15, 1947;'Seafs‘SouCh,3&907i' West 10.0 feet; thence following center line of
party wall and its extension North 34°07}' East at right angles to South Sixch
175;0ffcet‘;6 an iron pin et 'in’ the Southwesterly boundary of the County
now -as:Pershing Way; chgnce'North;35°52§YVWes; along said boundary parallel to
Sixth Street 150.0 feet to an iron pin marking the boundary between lands of
First National Bank of Oregon-and ‘Alfred D. Collier; thence South 34°07}' West at
aales to South Sixth Street along said boundary 175.0 feet to the true point

EXHIBIT<.2_»

R of'nl




EXHIBIT "C®

' Assz.gnment of Leases, Rents, Issues, and Profits

‘1,01 Assignment. Gcrantor assigns and transfers to Beneficiary
(1) all’ leases, subleases, licenses, rental contracts, and other:
- agreements, whether now existing or hereafter arising, and relating
to . the -occupancy .or use of all or any portiom of the Trust
Property, including all modifications, extensions, and renewals
“ thereof . (the "Leases"), and (2) all yrents, revenues, issues,
profits, income, proceeds, and penefits derived from the Trust
Property and the lease, rental, or license of all or any portion
 thereof, including but not limited to lease and security deposits
"+ (collectively, the "Rents"):. “This assignment is intended by
- Grantor .and " Beneficiary to create a ‘present and unconditicnal
‘- assignment to Beneficiary, subject only to the license set forth in

' section 1.04 below.

1.02\Righ£s of Beneficiary. Subject to the provisions of

*{fSe¢ti0nfl.04fbelbw giving Grantor 'a revocable, limited license,

  NB¢néficiary‘shallzhave the right, power, and authority to:

Lo AT) Notify any and all tenants, renters, licensees, and other
.- obligors under any of the Leases that the~same have been assigned
" “to Beneficiary and that all Rents are to be paid directly to
‘Beneficiary, whether or not Beneficiary shall have foreclosed or
‘commenced - foreclosure proceedings against the Trust Property, and

',",'_’Whéther or not Beneficiary has taken possession of the Trust
Property:

e (2)‘ Diécount,ysettle, dompromise, release,vor extend the time
~ “for payment of ,  any amounts owing under any of the Leases and any
. “Rents, in whole or in part, on terms acceptable to Beneficiary:

S (3) ~Collect and enforce payment of Rents and all  provisions

- ,of'tne]Leases,,gpd,tOtprosecute any action or proceeding, in the

% -name. of. Grantor or Beneficiary, with respect to any and all Leases
“and ' Rents; and " oo -

L , #,(4)7'Exercise any and all other rights and renedies of the
~ lessor in connection with any of the Leases and Rents.

‘ : 5

1.03 Application of Receipts. Beneficiary shall have the
‘right, power, and authority to use and apply any Rents received’
aunder this Trust Deed (1) for the payment of any and all costs and
expenses incurred in connection with enforcing or defending the
terms of -this assignment  or the rights of Beneficiary, and in

3

.~ collecting any Rents; and (2) for the operation and maintenance of

~the “Trust Property and the payment of all costs and expenses in

/'*fﬁﬁﬁﬁéétipn‘theréwith,_including put not limited to the payment of

<utilities,rtaxes,~assessments;,governmental charges, and insurance.
CAfter the. payment Jof . all ‘such costs and expenses, and after
-Beneficiary Shalljhaqgfset‘up such reserves as it shall deem
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be ac untable to. Grantor only
1ally coj ed *and received by Beneficiary pursuant to this

assignment. Grantor shall hold ‘Beneficiary fully

indemnify Beneficiary for, ana defend Beneficjary

“all claims, demands',;liabilities, losses, damages, and expenses,

including attorney fees, arising out of any of the Leases, with

-respect to' any of the Rents, or in connection with any claim that
may be - asserted against Beneficiary on account of this assignment

.Or .any obligation or und'ertaking alleged to arise therefrom.

‘. ..... 1.06 Termination. This assignment shall continue in fuil

. force and effect until alj the Obligations of Grantor have been

- -fully paid and satisfied. At such itime, this assignment and the
authority and: powers herein granted by Granter to Beneficiary shall
-cease ‘and terminate. - : : it

!

- 1.07 Attorney-—ih—Fact. Grantor irrevocably constitutes and
~‘appoints ‘Beneficiary, and each of its officers, as its true and
lawfully attorney-in-~fact , With pover of substitution, to undertake
" and execute any and of the ri . and authorities
[ i \ssi and effect as if
ned Or ratifies and
Yy -and all such aken or cmitted to
“by ‘Beneficiary, , and attorneys.

"84,

d at rcc';lx'ést:of : o Klamath County Title co

Jan___AD, 1 24 __at__2:25  oclock___pa,
e S of — - Mdrrgnoe' s on Page - .
R I LA Evelyn Blehn - ~County Clerk

‘o By e lemie N4 000 ol ann




