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between

S . WITNESSETH:. :
=, sells and NVeye to trustes in trust, with power of sale, the property in Klamath County, Osegon,

nces and ﬁghm thereunto belonging or in‘anywise
 and all fixtures now or hereafter attached to or used in

THE PURPOSE OF SECURING PERFORMANCE of each agreament of grantor herein contained and payment of the sum of

($F 240, €2 -~ - ). This loan shall b interest-free (0%) and shall be due and payable in full upon zale or transfer, for
aity reason, of the subjest property, The full amount of this note is due until 7’/"’;#” . After P/~ FFE this
._ﬁo&rt}&ﬂ‘he‘ reduced at & rate of 20% of tie total each year over the next five () years and will be deemed fully sadsfled

>

Profect the security of this trust deed, grantoragrees: . ... . ,
and maintain said property in good condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said property.

2.’ To comply with all lavs, ordinances, regulations, coveriants, conditions and restrictions affecting said property.

By

. Itis mutually agresd thaty o | .
9« In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficlary

shai!havetheright, if it 8o elects, to require that all or any portion of the monies payable as compensation for such taking, which are
+In excess of the amount required to payall reasonable costs, expenses and attorney’s fees necessarily pald or Incurred by grantor in such

" * procéadings, shall be patd to b | - .
..~ 4. Trustee accepts this trust when this decd, duly executed and acknowledged is made a public record as provided by law. Trustee
- is rot obligated to notify any party heteto of pending sale utider any other deed of trust or of any action or proceeding in which grantor,

- bemmAclry or truste shall be  perty unless such action o2 proceeding 1 brought by trustee.

. The grantor covenants and agrees to and witt: the beneficlary and those claliming under hir, that he Is Iawfally seized fn fee sizmple
of said described real property and has a valid, unencumberod title theéreto, and that he will warrant and forever defend the mame
: 'I‘hegranwrwarramafhattheprooeed:sﬁoﬂkebamepm ted by the above described note and this trust decd are for improvement
of dwelling heating system on described ' ‘ :

 desx 2 to the benefit of and binds all parties hereto, their heirs, legatees, devicees, administrators, exscutors,

1 fepresentatives, successors and assigns. The terras beneficlary shall mean the helder and owner, including pledges, or the

- éontract secured hereby, whether or it named a3 a benefictary herein. “In construing this deed and whenever the context so requires,
the masculine gender includes the feminine and the neuter, and the singular number includes the plural. .
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* Notary Public for Oregon
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5 REQUEST FOR FULL RECOEVSYANCB
To be used only when obligaﬁons have been paid r met.

__,Trustee
indebbednesuecm'edbytheforegoingtmst deed, All sums secured by sald
You hereby are directed, on payment to you of any sum owing to you under
tian | evidences of “indebtedness secured by sald trust deed (which are
together with vald rust and to reconvey, without warranty, to the parties designated by the terms of

eld by you under the same. Mall reconveyance and documents to -

19

“The Trust Desd and the Promisory Note must ygpgwe:dﬂmwmumﬁﬁa&amw to 'muzu before mmmmum :

STATEOFOREGUN S )
Counfycf  Klamath

; tmment was rw&ved for record was received

‘on page ______,_11.31____ or as fee/ﬁ%e/mstrument/nﬁmﬁlm/mepﬁon

Raoord of Moxtgaga of said County
.. Witness my 2 ’:md and seal of County affixed,

__mm_ﬁighn-_ﬂﬁnﬂl—glﬁ—k




