January

, as Trustee, and

‘ undiyidg& i interest

et - . , as Beneficiary,

nits, ﬁgrgéig_‘z‘s,r églws_. nd conveys fo trustes in trust, with power of sale, the property in
County, Oregon, déscribed as: "+ i0n - '

}:;ﬁhPIO“thénéity £

Klamath Falls,

tbg&tber with all and singul ir the tos nts, hereditaments and hppurféxinﬁéesv ‘and ‘all other rights thereunio belér;gin,g or in anywise now
.or hereafter appertaining, and the rents, issuas and. profits thereot and-all:fixtures now or harealter-attached to or used in connection with
‘the property. . . e TR Ml e . : . :

| wOR THE PURPOSE OF “SECURING: REORMANCE of each agreement of grantor herein contained and payment of the sum

o e et f““’?’($35 , 000, 00) prymtoRapuicty == Dollars, with interest thereon according to the terms of a promissory
note: of even ‘date ‘herewi h;” payable to beneliciary. o order and made by grantor, the final payment of principal and interes? hereof, if
oy st baid, &G ba due and payable - January 1 .. ¥X2006. - -
27 The date of maturity of the debt secured by this instrument is the date, stated above, onwhich the _tinal installment of the note
becomes due and payable. In the event the within described property, of -any: part.thersol, or any interest sherein is sold, ngreed o be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approvael of the Bbeneficiary, then,
at the benefticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
immiediataly-die and payable.i. ti T e WATLEEIT T Rl ;
ho ] of this trust deed, grantor agrees: . = inoi Lo ol s g L e
. :. 1. To protect; preserve and maintain the property in-good condition and repair; not to remave ordemolish any building or im-
provement.thereon; not to commit.or permit any waste of the property. = . s -
7. -2 To complete-or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged ior. destroyed. thereon, and pay when dus all.costs incucred therefor. . e - :
3. To -comply.with all laws, ordinance, regulations, covenants, conditions and restrictions allecting the property; it the beneliciary
- so requesits, to join in ting such fi ing stat ts pursuant to the Uniform Commercial Cods as the bensficiary may require and
to pay for tiling same in the propor.public office .or-oifices, as well as the cost of all lien searches made by tiling ofticers or searching
agencies as may. be deemed desirable by the beneticiory. . . ..o P °
. 1.4 To ‘provide. ti I maintain insurance- on: the buildings now or herealter erected on the properl;i aiain.ii loss or
u

z Y
amage by fire and such other hazards as the benoficiary may from tims to time require, in an amount not less than 3. 1. value,
cies of insurance shall be delivered to the bene-

written in companies acce, beneticiary, with loss payable to the latter; all poli
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the sams at granfor’s exp The ¢ collected under any fite or other insurance policy may be applied by beneliciary upon
any indebtedness sscured hereby and in such order. s beneficiary may determine, of at option of bensficiary the entire amount so collected,
or any part thereof, may be released fo grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate ‘any act dorne’ pursuant to such notice. .~~~ 0 R ’ oo
.. o keep the property free from construction liens and. to' pay all taxes, assessments and other charges that may be levied or
~ adainst. the property before any part ‘of such taxes, assessments and other charges become past due or delinquent and

--raceipts_therefor to beneticiary; should ‘the grantor fail o make payment of any faxes, assessments, Tnsurance premiums,

# ‘charges paydbie by, grantor, either by direct payment or by providing beneficiaty with funds with which to make such pay-

vficia P may, at its option, ‘make paymsnt thersof, and the amount so paid, with interest at the rate set forth in the note

secured hereby; fogether’ with the obligations described in paragraphs 6 and 7 -of this trust deed, shall be added to and become & part of
“the deb? gecturcd by this trust deed, ‘without waiver of any rights srising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the ‘property hereinbelore’ described, a1 well as the granior, shail be bound to the same extent that they are
Boind for the payment of the ‘obligation harsin described, and &l such pay ts shall be I diataly due and payable without notice,

and. ghé‘npgpaygyept' thereot shall, at the option pf‘tho'bémllu'nry, render all sums secured by this trust deed immediately dus and pay-

abls and constitute a breach of this trust deed. o . )

; g 1 costs, fecs and expenses of this trust including the cost of title search as well as the other costs and expenses of the
“in ‘connection with or in enforcing this obligation and trustes’s and attorney’s fees actually incurred.

RO g 1o appear’ih and detend any action of proceeding ‘purpgorting to affect the “security rights or powers of beneficisry or trusiee;

and in:any suif, action or proceeding in'which the beneficiary ot trustee may appear, including any suit for the foreclosure of this deed,

to pay &ll “codts and experses, including evidence ‘of title and the Benisticiary’s or frustee’s attorney’s fees; the amount of attorney's fees

mentioned’

ceédr?, grantor further agrees to pay su

' this paragraph 7 in ‘all cases shall bo tixed by the trial court and in the event of an appeal {rom any judgment or decres of

cli suni as ig{:s._appallatg court shall adjudge reasonabla as the beneficiary’s or truatee’s af-

foes on'such appeal. " : pdl ‘ :
‘7t i3 owatually ‘agreed thatd U T P AT : R .

3.'In" rent that any portion or ‘all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary, shall have the i it so elects, to roquire that all of any portion of the monies' payable as compensation for such taking,

1

ither an cttorney, who is an active member of the Oragon State Bar, @ bonk,
nder the laws of Oregor: or the United States, o Yitle Insurance company autho-
ts er k ches, the United States or>any agency thareof, or an escmw

. . .STATEOF OREGON,

. Countyol
e . F-certify that tk€ within instru-
%or record on the
: g 19
Elock ..M., and recorded

FOR. i
[RECORDERSUSE *pages vereesarereees OF 88 fee/tile/instru-
peht/microfilm/reception No... -
Record of oo eeeeeee of said County.
R Witness my hand and seal

e

h221% -

.o Deputy
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- personal.repre
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cosls, ax

1155 &

auit vequired 15 pay all reaso
.paid-ta beneticiary. and: applicd

acit . proceedings, shall. ba
in'thé frial and appellate’
3 secured: hereby; and grantfor. agrees, &t its own expense,

obtainitig’ sucti‘comp ion, promptly upon beneficiary's request,
CAtany timeand fromi time to-time uperny written request of

slicd by it In}';xt;pon
courts, necessarily paid or incurred by bensficiary in
fo-take such actions and

 and attorney’s ises necesaarily paid or incurred by grastor
any reasonable costs &nd expenses and attorney’s fees, both
such procsedings, and the balarce applied upon the indebted-
e such instr a8 shall be necessary

beneficiary, payment of its fees and pressntetion of thiz deed and

the note for endorssment.(in case of full r convey for Hatic
the indebtedness, frustee may (a) consent to the making of any map
ing any restriction -thereon; (c) join in any subordination or
‘reconvey, without ‘warranty, all or any part of the ‘property.
ldegally.entitled thereto,” and the.recitals therein of any.ma
feas for ‘any-of the services mentioned in this paragraph sh
. "10. Upon any default by, grantor hereunder, beneficiary may at
to be.appointed by a court, and without regard. to.
possession of the property or any part thereof, in
due’and unpaid, and apply the samse,
indebtedness secured hereby,
11. The entering upon and taking possession of the
‘and-other insurance policies;or compensation: or- awaz:ds for =

ny taking
aforesaid, shall not cure or waive any def tice of def: h

1.

other agreement atfecting: this

The grantee in any reconveyance may be
tters or facts shall be conclusive prost
21l be not lese than $5.

the adequacy of any security for the indebtedness hereby secured, enter upon and take
its own name sue or otherwise collect
less costs and ‘expenses of operation and collectio
and in such order as beneficiary may determine.

_property, the collection of such rents,

, without attécting the lakility of any person for ihe payment of
or plat of the property; (b) join in granting any easement or creat-
deed or the lien or charge thereof; (d)
described as the “persorn or persons
of the truthfulness thereof. Trustee's

any time without notice, either in person, by agent or by a receiver
ihe renta, issurs and profits, including those past

, inc{uding reasonable attorney’s fees upon any

issnes and profits, or the proceeds of tire
or damage of the property, and the application or release thereof as
der or invalidate any act done pursusnt to such notice.

12, Upondetault by,
being of the essencs with
dus and
t 44

equity, whick the bene
¢ -shall axécute and ¢
upon 'the fruste

consists of'a failure to pay, when' due,
cured may be cured by tendering the pe
fault ‘or 'delaults, the person eflecting tha
the obligation 'of the trust deed together wi
S0
's"may be fostponed ag provided by law. . ,
‘the parcel‘or’ parcels at auction fo the highest bidder for cash, payab.
in'lorm’as fequiréd By law conveying the property so°sold, but
deed of any ‘matters of ‘fact shall’ be conclusive’ proof of the t
rand beneficiary, may purchane at the sale, ) .
) -When'trustee sells pursuant to the powers provided herein,
pendes ‘of sale, including the comipstisation of thé
ust deed, (3) to all persans having recorded lens ‘subsequent to
ai 11 the order of thelr priceity and ( 4) the surplus, if ony, to th
16. Beneficiary may  from time to time appoint a
“hereunder, Upon' ‘such appoint nit, and withi

performance required ander the

‘cure ‘shall ‘pay to’

th trustes’s and atto

ruthfu

t: conveya
A Ol’

grantor in payment of any indebtedness secured here|
respéct (o such payment and/or. porformance, the
payable. In such an event the beneliciary may elect to proceed to f
foreclose this: trust deed by advertisement and sale, or may direct the frustee to
el iciary may have. In the event the beneficiary elects to £
and cause to be'recorded a written notice of defaudt and election to
e shall lix the time and place of sale, give notics therect
in the mariner provided in"ORS 86.735 ¢6 86.795.- " -~ T
kas commienced foreclosurs By ddvertisement and éals, and at
the grantor or any other person sb privileged by ORS 86.753,
: iliis : sums‘secured by the trust deed, the default may
time of the cure other than such portion as would not then be due had no default oo
the beneficiary "all -costs
r with tru e rney’s fees not e
Otherwise, the sals shall be héld on the date and -at the tims
X ‘The trustes may sell the

without any covenant or w

trustes and a reasonable charge by

‘succossor or successors to any {rustee named ho.

by or in grantor’s performance of any agreement hereunder, time

beneficiary may, declare all sums secured hereby icunediately

oreclose this frust deed in equity as a mortgage or direct the

pursue any other right or remedy, either at
ilose b .

J
v advert

any time prior to 5 days before the date the
may cure the defsult or defaults. It the default
be cured by paying the entire amount due at the
rred. Any other dafault that is capable of being
obligation or trust deed. In any case, in addition to curing the de-
and’ etpenses actually incurred in enforcing
- g the 8 provided by law.
and place’ designated in the notice of sale or the tims to which
_property eithsc in one parcel or in separate psrcels and shall sell
at the timme of sale. Trustee shall deliver to the purchaser its deed
i arranty, express or implied. The recitals in the
person, excluding the trustee, but including the

Aok

le’
Iness' thereof, Any

trustes shall apply the proceeds of sals to payment of {2} the ex-
trustes’s attorney, (2) to the obligation secured by
the interest cf the trustee in the trust deed as their interests may
o grantor or to any succassor in interest entitled to such surplus.

rein or to ary successor trustee
! be vested with all title,
- Each such appointment and substitution shall be

successoc trustee, the latter shal,

A,

ce to the
et B

poviers and duties conferred upon any trustee hersin namec
o” by written it ( ted by beneficiary, which,

whon recorded in the

wmortgage records of the county or counties in which the

of the or tris;

{1
0ot of proper app
s ‘trust when this déed, duly
any party hereto of perding’
ball bo '« party unless such s
nants and agrees 1o

; d agreos to and 'with the beneficiary a
f'tho real property and Has id, :

he grantor. will:-warrant and. forever defend the same against

2" The: grantor. warrants that .the proceeds of. the:loan represented

Me.primarily. for grantor’s: personal, tamily.

(b)) for ‘an organization, or.(even if grantor
Thig-deed: applies_to,

8 and. assig
i as a bene 'y herein. .
5 étis understood that the:grant

PRy S fTnd,

hereby,. wh . or-niot -
n:construing -this trust desd; it:is
context £o:requires; the singular shall be fak
assumed and:implied. to' make tho proviziony.
IN‘WITNESS WHEREOF, the gra

or;

1
made,

ng cut, vi'lgfchwtr‘wumnty {a) or (b) vlsy'ﬁ
plicable and the 'beneficlary is a creditor
tatori Z, the -

lete, by
it warranty (c') Is'ap ;
assuchi word: Is, defined in: the Truth-in-Lending: Act ‘end - Reg

sies,
“execufed and acknowledged, is made a public rec
“sale under any other deed of trzf or of any action
‘action of proceeding is brought by trustes, '
“the and the beneficia
ed title thereto ™

-or. household. purposes (see I'm,
is:& natural-perzon) are for b
Jdnures to the benelit of -and binds all parties hereto, their heirs,
1 igns. The térm bex=ficiary shali mean the holder

-fo-mean and include the plursl, and tha
hereof apply equally to co
for has oxecuted this instrument the day and year first above written.

oid as provided by law. Trustee
or proceeding in which grautor,

r¥’s successor in interest that the grantor is Tawfully

all persons whomsoever.... - =

Ly the above described note and this trust deed are:

portant Notice below),

il or nercial purposes,

legatees, devisees, administrators, executors,
and owner, including pledgee, of the contract

ry ﬁay each be more than one person; that
£ ¢+ generally all grammatical changes shall be
rporations and to individuals,

trustee and/or benelicia

£l

purpose use Stevens-Ness Form No: 1319, 0r
with the Act is rio? requirad,” ;
STATEOF

benaficiary MUST ‘comply’ with the: Acr and . Regulation by making, required =~ -
 for thi ose b : i

acknowledged before me on ...
f45 S RODERTCK D HALL:

This instmméxit warsg acknowledged before me on

Ssaarenn

oo INDA HIBS ...

B
. <

3 COMM. #1000008 S

"NOTARY PUBLIC . CALIFORY
/ . ORANGE COUNTY.
<.+ My Comm, Expires Auguet 3

A.....

t

7 Y3

Notary Public for Gregon

mmission expires ..B /31 /972 n i ELlalfl

- oclock 2 TATUM,

-

12th
H94

e \v‘: ' : tk -
»-and duly recorded in Vol.
on'Page _1154 "

Evelyn Biehn

County Clerk
20 I it 2 be o Ao

By &:3;4\[ to ke




