THIS TRUST

age«\if; 5|

DEED, made ¢ e ' - ‘Ja%,narj:—‘. : 19.94 ,}:etwean

as Grantor,

23 Trustee, and

a3 Beneficiary,

s

Gtahfdk.irfevoqéb{y ' tqiigs barga and conveys.to trustee in trust, with power of sale, the property in

KLAVATH. ..

WITNESSETH:

© |8EE LEGAL.D

Vtia’geﬂx»a'r Wi‘th[a:llj'and sinéulér the fahz!awnis,;hékodltamﬁ and appurtenances and ‘all other rights thereunto belonging ot in anywise row
" or hereaffer appertaining, and the rents, issues and. profits thereof snd all fixtures now or hereafter attached fo or used in connection with
the property..- . : g R I PR

e YHE PURPOSE OF SEGURING PERFORMANCE ot ich agreoment of grantor herein contained and paymont of the eum

($29.,000.00)

MARKED' EXHIBIT® A" ATTACHED HERETO AND MADE A PART HEREOF

- County, Oregan, described as:. . .- -

PSS B A e -

VE TRUST DEED AND JUNIOR AND SUBORDINATE TO A FIRST
WILLIAMS and RALPH C. WILLIAMS. SEE EXHIBIT "B"

NO/100

... Dollars, with interest thereon aceording to the terms of & promissory

e Tarewiih. payable. fo bersticiary.or.otder and made by grantor, the final payment of principal and interest hereol, it
st 50 ot oopatls ALUALUELEY OF BOER_ 29 .
‘he-date: ol maturity of the ‘debt secured by this.instrument- is the date, sfated above, on which the tinal installment of tha nofe

‘b;icpmeg}‘dyp;and;pnyabla. -Should: the grantor:either: agree: to, attempt to, of actually sell, convey, or assign all (or any part) ol the

property or ali'(or any part) of grantor’s interest in it without tirst obtaining ‘the written consent or approval of the beneficiary, which
consent. shall not be'unreasonably withheld, then, at the beneficiary’s option®, all ‘obligations secured by thix instrument, irrespective of
the maturity dates expre theroin, or herein, shall become immediately due’and payable. (Delete underlined clause if inappiicable.)
The: execation by grantor of an earnest inoney agresment** daes not constitute a sale, conveyance or assignment.

“ T protect the security of this trist deéd, grantor agrees: " -
sy 1,2 To protect; ‘preserve” and maintain the property in good condition and-repair; tiot to remove or demolish any building or im-
provement-thereon; 1iot to conunit of permifany wasfe of:#%e property. - F s o .

2.: T'o ‘complete.or rostore promptly-and in’good and. ‘habitabls condition any building or improvement which may be vonstructed,
- damdged ‘or-destroyed: theéreon, and pay when die ‘all cocts incurred therefor. N :
i 108, T comply with'all laws, ordinances, r galatiotis, ‘coy ts, conditions and resirictiox.:s attecting the property; if the bensliciary

tirg such fi ing ‘statemiants pirsiant to the Uniform Commercial Code as the beneliciary may require and

‘so roguests, 'to join in'e

to pay for filing :same in"the’ proper public oftice or offices; &g well as the cost of all lien searchas made by filing officers or sesrching
agencies as may: be deemed desirablea by ‘the beneficiery. ' * SRR o : ~

: 4,-To provide and contiruously. maintsin insurdnce on the buildings now or hereafter erscted on the property againt loss or
. darpage by fire and-such other ‘haxards as the bensficiary miay from time to tire require, in an amount rot less than nsurahle.valy

written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fnil ioe any reason fo procure any such insurance and to deliver the policies to the beneliciary
" at least-fifteen days prior fo the expiration of ‘any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
qqr_gl.!’heu(spme, at drantor’s expense. The amount, collected undar any tire or. other insurance policy may beo applied by beneficiary upon

. any indebtedness secured hereby and in such order as boneliciaty may determines, or at option of beneficiary the entire amount so collected,

or any,part-thereof, ma

under ot invalidate any,

" 1. 5. To kegp the ‘property. {ree from construction liens and to pay all tazes, assossments and other charges that may ba Jevied or
assessed .upon or. against the propetty belore any part of.such taxes, assessments and other charges become past due or deiinquent and

¥, together

the. debt. secured by, this trust.deed, without waiver. of any rights arising from breach of any of the covenants kereof and for such payments,

with interest as aforesaid, the. property -hereinbelore described, as well as the grantor, shall he bound to the same extent that they are
the' payment of the. obli

nptly r receipts therefor lo. beneticiacy; should the grantor fail to maks payment of any taxes, assezsmonts, insurance premiums,
15,01 ather charges payable by. g antor, either by dirsct payment or. by providing beneticiary with funds with which to make such pay-
ciary .may, at.its opiiszzmake payment thereof, and the amount so paid, with interest at the rate sot forth in the nots

be rolessed to grantor. Such epplication or releass zhall not cure or waive any deiault or notice of default here-

¢.done pursuant to such notice. . ..

“with the obligations described in paragraphs 6 and 7 of this trust deed, shall b5 added to and becomw a part of

Bound for the p

and the_nonpaymsnié }he'rei:f shall, at. the option of the beneticiary, render all sums secursd by this trust deed immediately due and pay-
able and constitute. “breach.of this trust . deed. : ’

6. To pay,.all cost

" trustee. incucred in connection with.or in enforcing this obligation and trustee’s and attornsy’s fees actually incurred.
; T *in and defend dny. action:or pr ding purpocting to atlect. the security rights or powers of beneliciary or. frustee;

tion, herein described, and all such payments shall be immediately dus and payable without notice,

s, fees and expensasvéi_t\'ix;'s,rfmst_ including the .cost of title search as well as the other costs and expenses of the

any . suit, action or proceeding in which the ‘Beneticiary or trustee may appear, including any suit for the foreclosiure cf this deed,

to pay all costs and expenses, including eévidence of title and th beneliciary’s or. trustee’s attorney's fees; the amount of attorney’s feex

mentioned. i this paragraph 7 in all cases shall be fixed by:the trial court and in the event of an.appeal irom any judgment or decree of

© turther agrees to pay. such sum as the appellate -court shall adjudge reasonable as the beneliciary’s or trustee’s af-
fees on such appeal.. .. .. - S el e e S L . .

cotsrt, drantor

‘shall have the right, if it 80 elects, to require that all or. any -porticn of ‘the monies payable as compensation for such taking,

# is mutually agreed that:, T A U e A i
;8 In the event. that any. portion or.all of the. property. shall be_taken undss the right of eminent d in of ")

o Trust Dedd Act provides that the frustse hereunder must be siiker an attorney, who ls an active member of the Oregon State Bar, 2 bank, trust company

foan associatl

' property of this state, its subsidiasies, affillates, agents or branches, the United States or 2ny 2gency lherse!, or an escrow agent Hicenserl under ORIS 606.505 o 638585
“o- *WARNING: 12:USC.1701 regolstes and may prohiait exerciss-of this option. pr e : )

on authrized o do busingss under the laws of Orogor ot the United States, a tile iasurance company authorized 1o insure Kile to real

- +*The putiisher sujjgests.that suth an agreement address the lssus of obulning benaficlary’s consent in complete detall.

“STATE OF OREGON,
3 .'7-‘“,“‘, " . ss.
" County of

I certily t!uf/t?xe within instru-

i[wésfieg,efébd for record om the

1., and recorded
volume Voo iicvvnsiinn ©O1

“ment/microtilm/rd

QN 711 £ PO
Witness my h

" County. affized.




hich are'in; 59 0F 110 : sonabls costz; exp ‘and attorney’s lees necessarily paid or incurred by grantor

' proceedings; shall be: paid to beneliciary. and applied by it iirst upon any nable costs and exp and attorney’s foes, both

‘the frial and appellata courts, necetisarily paid or incutred by beneficiary ir such proceedings, and the balance applied upon ths indebtod-

11> sscured isroby; :ahd ‘grentoriagroes, at its awn expenss, to tako such actions and execiiie such instruments as ahall be necessary
{ ing such compe tion, promptly upcen -beneficiary’s request, S : Lory e . Co

9. At ‘any time and_irom time to time upon written request of beneliciary, payment of its fees and pressntatiosn of this deed and

;tbé rnote for endorsement (in case o} full reconveyances, for cancellation), without affecting the liability of any person for the payment of

the indebtedness; trustee may (a) consent to the tmaking of any map or plat of the property; (b)) join in granting any vasement or creat-
ing ‘any - ‘restriction thereon; (c) join in any subordination or other agreement aifecting. this deed or the lien or charge thereof; (dJ
reconvey, without warranty, all or any part of the property. The grantee in any reconvsyance may. be described as the *'person or persons
legelly entitled ‘therefo,” and. the récitals therein of any matters or facts shall be conclusive ‘proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5. - X
... 10. Upon any default by granfor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebiedniess hereby secured, enter upon and take
--possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protite, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any

indébtednsss secured hereby, and in such order. as beneficiary may determine. . : .
--:::-11, The entering upon.and taking possession:of the property, the collection of such rents, issues and protits, or the proceeds of fire

‘and other insurance policies or compuensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

.+ 12. Upondefault By grantor i payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect o tuch payment and/or performance, the bencficiary may declare all sums secured hereby immediately
-due: and: payable. In such an event the beneficiary may elect fo proceed to loreclose this trust deed in eguity as a morigage or direct the

. trudtés to foreclose thiy trust deed by advertisemont and:salo, or'may ditect ‘the trustee fo pursue sny othar right or remedy, either at

Loriin-equity, which the beneficitéy.may have. In the event the benoficiary elects ic forecl by adverti 2t and sale, the bena-

. idiciary:or the trustee shall.execute and cause fo be recorded & written notice of default and election to s6il the property to satisty the obliga-
"+ ticn secured. hereby. whereupon the trustee shall 1ix the-time and placs of sals, give rotice thereof as then required by law and proceed
to .this trust.decd in the manner provided in ORS 86.735 {0 86.795.. s i
13" Aftér the trustee has commenced foreclosure by advertisemsnt and sale, and at any time prior to 5 days before the date the
ducts the, sale, the grantor or any other person so privileged by ORS 85.753, may cura the detauit or defaults. I{ the deieult
‘consists of & iailure fo'pay, when dus, sums secured by the trust deed, ihe deisult may be cured by paying the entire amount due at the
time of the cure other than. such portion as'would not then be due had no default occurred. Any other default that is capable of being
.cured thay be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
.#auit or, delaults, the person etfecting . the.cure shall pay. to the beneficiary all costs and expenses sctually incurred in enforcing
!the’ obligation of the trust deed togsther with trustee's and attorney’s fees not ding the ts provided by law.
" 7"14, Qtherwise,. the sale shall;be held on the.dats and at the time and place designated in the notice of sale or the time to which
‘the sale i be postponed. as. provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel.or. parcels at. auction to_the highest bidder. for cash, payable at. the time of sale. Trustee shall deliver to the purchaser its deed
Jin forin a3, required by law conveying the property so sold, but without.any covenant or warranty, express or implied. The recitals in the
deed of any. matters of ‘{act. shall be_conclusive .proof, of the truthfulness thereof. Any person, excluding the trustse, but including the
ntor. and beneticiary, may purchase at the sale. :
.18, .When frustee sells pursuant to the powers. provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
3 including . the nsation of.the_trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by

sale, ¢ . the ‘comp ;
“deed, (3) to all persons having recorded liens subsequent to the interest of the. trustee in the frust deed as their interests may
r.in the order.of.their. priority and (4) the surplus, it any, fo the grantor or to any successor in interest entitled to such surplus.
6, Beneticiary, may from time to time appoint a. sor. of. s to any trustee named herein or to any successor trustes
inted hereunder., Upon such, appointment, and without conveyance fo the successor trustee, the Istter shall be vested with all title,
3 dt 0 1 c d or appointed. her der. Each such appointment and substitution ahall be
twhich, when recorded in the mortgage records of the county or counties in which the
-is. { nclusive -oper. appointment of the trustee.
T Trusfee accepts rust when this, deed, duly exscuted and ack ledged, is made a public record as provided by law, Trustee
i3 not ‘obligated to notify. any.party hereto of pending aale under any other deed of trust or of any action or proceeding in which grantor,

- - beneficiary of trustee shall bo a party_ unless such action or. proceeding is brought by trustee.

. The. grantor.covenants and agrees fo and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawiully.
sed in les simple of the real property and has a valid, unsacumbered title thareto f . .

arid-that.the grantor will warrant and forever defend the same against s1l persons whomsoever.
The grantor warrants'that the proceeds of the Toan represented by the above described nofe and this trust deed are:
{a)* primarily: for - granfor's’ personal; lamily or ousehold purposes (see Important Notice below),
(b)) for an organization; or'(even if granfor is'a natural person) are for business ¢ commercial purposes.
e ntires fo the benstit of and birds all partics hereto, their heirs,Tegatees, devisees, administrators, executoss,
personal representatives; & s'and assigns: The term beneficiary shall mean the holder and owner, including pledgee, of the contract
_secuired ‘hareby, whether: or not named as a‘beneficiary hereiri = -7 T 0000 ) )
: In condtruing this trust deed, if is understood that the grantor, trustee and]or beneliciary may each be more than oné person; that
ittheicontext so requires, the sirigular shall bé taken to mean ard include the plural, amd that generally all grammatical charges shall be
made, assurned ‘and impliéd: to make: the provisions heteol ‘apply equally to corporations ind to individuals. =

IN WITNES WHEREOE;: theg:antorhas executed this instrument the day and year first above written.

S IAPORTANT NOTICE: Dalete, by. lining out, whichevar warranty o] or (b} s

not: applicable;; if. nty {a) is applicable ond the baneficiary Is. a creditor

. s, such word. Is definied, in. the Truth-In-lending Act and Regulation Z, the

berieficiary MUST comply with' tha Act and Regulation’ by muking' required .

distlosutes;. for. this purposs: use Stevens-Ness Form:No. 1319, ot ‘equivalent. .=~ & ©
If complianco with the ‘Act is_not required, disregard this notice. - .. RS ;

PR E = :STATE‘OF‘,OREQOAN?CO’J“‘YO‘T‘ KLAMATH

*.This instrumient was acknowledged ‘Before the on

JFLOYD A CORB . :

. This instrument was acknowledged befors me on ...

ST GFFICE SEAL . F T LU - - S !
o QENINE JOHNSO! R 19 ' i
'NOTARY PUBLIC { OREQON N\ AN :

g OEEY COMMISSION NI, 618718 -
i mcow:ss;cnsxmmsm.‘gal,swa

&Public for Oregon

: ‘ N
My commission axpires .,q Z&.{éf  areen

REQUEST FOR FULL RECONVEY

: . . b Trusteo L
The undersignied is ths legal owner and. holder of all indebiedress by ths foregoing trust deed. All sums secured by the trust
vo been fully paid and satistied. You horeby are diracted, on payment to you of any sums owing to you under the terms of the
; ; tatute, to ! all evid of indebtedness secured by the trust deed (which are delivered to you heyewith
X t?_ reconvey, without warranty, to the partisy designated by the terma of the trust deed the estaip now

nts 20 ...

L 1 SIS : BRIy Sk
" Do;not lose: gg@.#npy_ Trust Deed OR THE NOTE which It sacures.
Eagal )

oth must Ba galiveted to the trustes for cancellation bafore .
*“ reconveyance will be made, & oo . Caau




 ‘Beginning at a point on the East line of 11lth Street at a point

 »a9S'feet Northwest of the most Southerly corner of Lot 4, Block

1';68, :NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County

f-fof‘Klamath,fstate.pf Oregon; thence Northeasterly at right
rangles to 11th Street to the Northerly line of said Lot 4;

. thence Westerly.along the Northerly line of said Lot 4 to the
most Westerly corner of “said Lot 4; thence Southeasterly along
the East ' line of 11lth Street to the point of beginning, being

'said Lot ‘4. EXCEPT the Southerly 95 feet thereof.




~ . EXHIBIT 8" TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK H-87 AT PAGE 6331
IN FAVOR OF SHASTA CASCADE FACTOR, INC. AS
BENEFICIARY/HORTGAGEE, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED. SHARON MC NAUGHTON, THE BENEFICIARY(IES)
HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID
NOTE. IN FAVOR OF SHASTA CASCADE FACTOR, INC. AND WILL SAVE _
- GRANTOR{S) HEREIN, FLOYD A. COBB, HARMLESS THEREFROM. SHOULD
 THE SAID BENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE PAVMENTS
. DUE UPON SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY
_MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID 8Y GRANTOR(S)
" HEREIN SHALL THEN BE CREDITED UPON THE SUMS™NEXT TO BECOME DUE
,UPON Tji/NOTE WHICH 1S SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

" (INITIALS OF BENEFICIARY(IES)
T (INITIALS OF GRANTOR(S)

i
i

" STATE OF OREGON: COUNTY OF KLAMATH: 88y 7
record at requestiof - Aspen Title Co v the __12th day
L AD.,19.9% "at_ 10:59 oclock A M, and duly recorded in Vol. __M%4 .
of .. - Mortgages = onPage ... 1162 ,
L "~~~ Evelyn/Biehn = County Clerk
- By ) SNE E A Lpri e /]Z,{Iffe yrabAAe. o




