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THIS AGREEMENT, made and entered into this . ™0 day of J22UATY. 1094, by ard between FIRST INTERSTATE
ANK OF OREGON, N.A., a national banking assoclation, (‘Bank’) and Klamath First Federal Savings & Loan
. _{(*¢econd Lender’); N Association

: WITNESQETH: On Of'ﬁbﬂuﬁ ‘Oct. 214g 92 . Harold R. Heaton and Sally P. Heaton
eing the owners of the following described property In ilamath  County, Oregon, to wit:
" Lots'5.and’ 6; less the Southwesterly 20 feet thereof in Block 44,
“and"lezs=the Northerly 12 feet of Lot 5 in Block 44 of Hillside
Addition to the City of Klamath Falls, in the County of Klamath,

State of Oregon. . :

“executed and delivered 10 Bank a centaln Deed ¢f Trust}VMongage (herein called the Bank's llen] on sald described
property 10 secure a revolving line of credit-indebtednese In the sum of § 180,000.00 . Sald llen was recorded
“on.. . October 27, 1992 _ 5 R :
~ . Reference to the document(s) so recorded or filed heraby 1s mads.” The Bsnk has never acld or assianed
said ilen and at all times sirice the date thereof has been and now Is the ovmer and holder therecf and the debt thereby

secured, .o -

Second Lender Is about to Toan the sum of §_248,000.00 _______ to the prasent owner of the property above
described to be secured by the present owners’ Trust Dead /Merdagy (hereinafter called the Second Lendsr's llen} upon
" sald property. To induce Second Lender to make the loan last mentioned, Bank heretofore has agreed and consented
‘to subordinate Bank's lien 10 the lien about to be taken by Second Lender as above set forth.

- NOW THEREFORE, for value received-and for the purpos2 of Inducing Second Lender to maka the loan aforesaid, Bank,

*for Itself, fts successors and assigns, hereby covenants, consents and agrees to and with Second Lender, s successors

and ‘asslgns, that the Bank's llen on sald described properly Is and shall aiways be subject and subcrdinate to Second

Lender's lien, and that Second Lendsr's llen in all respects shall be first, prior and supsrior to that of Bank, provided

* always, howsvar, that if second lender’s llen Is not duly filed or recerded within 60 days after tha dats first shewn above,
s subordination agreement shall be null-and vold and of no force or effect.

e

t s expressly understood and agrend that nothing hersin shall be construed to change, aiter or Impalr Bank's lien
= except &8 hereinabove. expressly sst forth, : '
In construing this subordination agreament and whers the context so requlres, the singular Includes the plurel; the

( g : ;
masculine includes the feminine and the neuter, and all grammatical changes shail be suppliad 1o cause this agfeement
to apply.to‘corporations as well as to individugls.

WHEREOF, the Undersigned has $éf his hard and seal the day and year first above writton,
RN *FIRST INTERSTATE BANK OF OREGON. N.A.
by, U Wl ey

(THle) §. W. Keeney {/ »
‘Coml Loan Officer”

STATE ¢ F,bnee‘oug)'}i S
GG '
County of giamath . )

o foregoing Instrument was acknowledged befora me this Sth__ day of Jan_ 194 by __ W. W. Keeney
T . of First Interstate Bank of Oregon, N.A., & natlonal banking asscciatlon, on bahaif cf the Association.

e = . Notary Pui)lic for Oregon s
AH:R'RECQRD'NG RETURN vTO: .. My Commission Expires April 8, 1996

-First lnt@;atga{t‘g Bank of Oragen, N.A. e S e oE

SEAL A
Falls; OR 97601 L - GRGEEDE NOTARY PUBLIC-OREGON &
: Keeney: Sl Sl . ) COMMISSION N 24 o

. " . s . : . S 8.199@
loan# ___g1 . o, s osesssseasstesead

oclock A M., and duly recorded in Vol. ___M9%4
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e Lo SR : ~ Evelyn Biehn -County .Clerk
... FEE $10.00 BN DT By _Q&M_M_




