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| DEED OF TRUST *
T HIS DEED OF TRUST : '
Blake

I8 ... (*Borrower™}. The trustee is

3 eiesiiis i ; y S o (“Trustee™).

- KLAMATH EIRST FEDERAL S VING B i , which is organized and cxisting
- underthe laws of ..the: United States of America. ... and whoseaddress is

................... s aieninie

540 Main:Street,. Klamath;Falls; Oregon. 97901
. Borrower owes Lender the principal sum of .Iwenty
el T RE: ..ses Dollars (U.S.
: dated the same date as this Security Instrument “Note”), which provides for monthly payments, with the full debt, if not
" paid earlier, due and payable on ......12RUALY. (o1 L R OO This Security Instrument
secures to Lender; (a) the repayment of the debt evidenced by the -Note, with interest, and all renewals, extensions and
“modifications; (b).the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this,
. -Security. strument; (c) the performance of Borrower’s-covenants and agreements under this Security Instrument and the
: ‘Note;.and. (d)- the. repayment of any future advances, with interest thereon; made to Borrower by Lender pursuant to the
below.(*'Future Advances”).. FUTURE ADYANCES: Upon request to Borrower, Lender, at Lender’s option prior
nveyance of, the property by Trustee 10 Borrower, may make Future Advances to Borrower. Such Future Advances.
reon; shall be secured by this Deed of Trust when evidenced by promissory. notes stating that said notes are
~purpose, :Borrower -irrevocably. grants and conveys 1o Trustee, in trust, with power of sale, the
o..Klamath et County, Oregon:

. " nUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

© . THE EFFECTIVE.DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
TF NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
SFSTDENCE MUST BE 1N WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE"

Address™);

Tt 'H vements now or hereafter erected on the property, and all easements, rights,
‘ nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
- hereafter a pari of the property. réplacements and additions shall also be covered by this Security Instrument. All of the
- - _foregoing is referred to in this Security 1 ent as the “Property.” : )

BORROWER ,COYESANTs'that'Bor , is lawfully seised of the estate hereby conveyed and has the ri ght to grant
at the Property is trencumbered, except for encumbrances of record. Borrower warrants
¢ to the Property against all claims and demands, subject to.any encumbrances of record.

svenants for national use and. non-uniform covenants with
nt covering real property.
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7 . Payment of Principal and est; yment and Late Charges. - Borr wer shall promptly. pay when due 7
he principal of and interest on thedebt evidenced by the Note and any prepayment and late charges due under the Note.
--2..- Funds for Taxes and Insuran Subject to applicable lawortoa written waiver by Lender. Borrower shall pay

o Lender on the day monthly payments aré due under the Note, until the Note is paid in full, a sum (“Funds™) equat to

enant and agree as follows

.one-twelfth of: (a) yearly taxes and asscssments which may attain priofity over this Security Instrument: (b) yearly
‘leasehold - payments or' ground. rents on_the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

‘mortgage insurance premiums, if any. These itéms are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

.. The Funds shall be held in an instit ion the deposits or accounts of which are insured or guaraﬁtccd by a federal or

. state'agency (including Lender if Lender is stich an institution). Lender shall apply the Funds to pay the escrow items.

nder may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

. Lender pdys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
' Lender may ‘agree in writing that interzst shall be paid on the Funds: Unless an agreement is made or applicable law
-Téquires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
“shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

. purpose for which each debit to the Funds was rade. The Funds are pledged as additional security for the sums secured by
‘this Security Instrument. . ) :

" ** "If the amount of the Funds held b); Lender, tégéther with the future monthly payments of Funds payable prior to

“the ‘due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall be,

at Borrower's option, eitfier promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or ‘more payments as required by Lender.

", .Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower

: a'nyv' Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
.. than immediately prior to the sale of the Property o its acquisition by Lender, any Funds held by Lender at the time of
. application as a credit against the sums secured by this Security Instrument.

“3. . Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

. paragraphs 1and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under the

© Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

"4, Charges; Liens, - Borrower shall pay all taxes, assessmnents, charges, fines and impositions attributable to the

' ; Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if mot paid in that manner, Borrower shall

. ‘pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

i to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promiptly furnish to Lender
* receipts evidencing the payments.. e

Borrower shall prompitly discharge any lien which has priority over this Security Instrument uniess Borrower: {(a)

" agrees in writing to the payment of the obligation secured by the Lien in a manner acceptable to Lender; (b) contests in good

: faith;ﬁlé:ffén' by, or defends dgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
i~ prevent the enforcement of she lien or forfeiture of any-part of tlie Property; or (c) secures from the holder of the lien an

- agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of

" the’ Property. is subject -to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

“. notice identifying the lien. Blorrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice.. : R
“5:° Hazard Insurance, Borrower shall keep the improvemenlts now existing or hereafter erected on the Property

" insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender

" requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing;the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. ¢~ S : -

.- Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

"' earrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration-or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or:does not answer within 30 days a notice from Lender that the insuranc€ carrier has
offered te settle a claim, then Lender may.collect the insurance proceeds..Lender may use the proceeds 10 repair Of festore,

the Property or to pay sums secured by-this Security Instrument, whether or not then due. The 30-day period will begin ©

‘when the notice is given.

%2 - Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
“postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to ihe extent of the sums sccured by this Security

. Instrument immediately priof tothe acquisition.

6. . Preservation and Maintenance of Property; I,eéﬁeholds. _ Borrower shall not destroy, damage or substantially

" change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and

. “feetitle shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the

covenanisand agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender's rights:in the Property (such as a proceeding in bankruptcy, provate, for condemnation or to enforce laws of

regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights

"in the Property. Lender’s actions may.include paying any sums secured by a lien which has priority over this Sccurity -

nstrument, appearing:in court, paying reasonatle attorneys fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. )
fiy amounts disbursed by Lender urider this paragrapii 7 shall become additional debt of Borrower secured by this

. Unless Borrowerand Lender agree to other terms of payment, these amounts shall bear interest from

ite and shall be payahle, with interest, upon notice from Lender to Borrower




If Lender required mortgage insurarice as a condition of making the ioan secured by this Security Instrument,
‘Borrower-shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

i -8. " Inspection. . Lender or its agent may ake reasonable entries upon and inspections of the Property. Lender
...shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. 9. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation ‘or other taking of any part of the Property, or for conveyance in-lieu of condemnation, are hereby
“assigned and shall be paid to Lender. ' .

: In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
vnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by ‘the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

- paid to Borrower.* -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

--~make an award or settle a claim for damages, Botrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the monthly paynients referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower’s successors in interest.

:Lender shall not be required to_commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in iritérest. Any forbearance by Lender in exercisin g any right or remedy
shall not be a waiver of or preclude the exercisé of any right or remedy. .

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the sticcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums: secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify,-forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. R S )

i 77712, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, ‘and that law js finally interpreted so that the interest or other loan charges collected or to be collected in

-connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may cfioose to make this refund by reducing the principal dwed
under.the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment withotit any prepayment charge uader the Note. L

.. 713, Legislation Affecting Lender's Rights. ' If enactment or expiration of applicable laws has the effect of
réndering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument afd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph [7. - 3 : -
714, ' Notices. Any notice to Borrower provided for ia this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable’ law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class' mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

inthisparagraph. = "=~ 0o e « - -

. i:.715,." Governing Law; Severability, * This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument andithe
=7 Not€aredeclared tobeseverable. 7w o
~+ . 16," Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument. .,

-'17.7 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

“iiterest in itis sold'oF transferred (or if a beneficial interestin Borrower is soid or transferred and Borrower is not a natural

-person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
“secured by this Security Instrument. However, this option‘shall not be exercised by Lender if exercise is prohibited by
--federal law as of the date of this Security Instrument. ;

i If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the riotice is delivered or mailed within which Borrower must pay ali sums secured by

""this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lendsr may invoke any
- remedics permitted by this Security Instrument without further notice or démand on Borrower.

18, Borrower's Right to Reinstatc. ' If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcament of this Security Instrumient discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befors sale of the Property Pursuant to any power of sale contained in this
Security Instrament; or (b) entry of a indament enfarcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occuired; (b) ‘cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

. “Sécurity Instrument, including, but not' limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sécurity Instrument, Lender's rights in the Property and Borrower's

- -Obligation; 1o 'pay the sums: secured by ‘this Security Instrument shaii continue unchanged. Upon rcinstatem@at by B
.Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective a5 if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

> v
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ON'UNIFORM CONVENANT. Borr er.and Lender further covenant and agree as follows:
' : edie! rrower prior 1o accelération following Borrower's brcach of.
y Instrirment (but not prior accelcration under paragraphs 13 and 17 unless applicable
.law provides otheriv ise). “The nouc«, hall spe-..fy: £a) the default; (b) the action required to cure the default; (c) a date, not less
30days from the date the noticeis givento Borrower, by which the default must be cured: and (d) that failure tocure the default
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
““action to assert the non-existence of a default or any other defense of Borrower to acceieration and sale. If the default is not cured
.- on or before the date specxfied in thle notice, Lender at its option may require immediate payment in full of all sums secured by
“this Secunty Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
‘law. Lender shaii be entitled to'collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
: If Lender invokes the power of sale, Lender shall execute or cause Trustee 10 execute a written notice of the occurrence
f default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in cach
ich any part of the Propcrty is located. Lender or Trustee shall ‘give notice of sale in the manner prescribed by

“ . "applicable law to Borrower and to other persons prescribed by apphcahlc law. After the time required by applicable law, Trustee,

-without demand on Borrower shiall sell the’ Property at public’ auction to the highest bidder at the time and place, and under the
“terms deslgnated in the notice of sale in ‘one or more parcels and i in any order Trustee determines. Trustee may postpone sale of

S allor any parcel of the property by’ pubhc announcemerit at the time and place of any previously scheduled sale. Lender or its

- designee may purchase the Property at any. sale
207 Trustee shall deliver to the purchaser Trustee's deed conveying the Property mthoul any covenant or warranty, cxpresscd
plle The récitals in the Trustee 's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
-apply the proceeds of the sale inthe following order: (a) to all expenses of the sale, including, but not imited to, reasonable Trustec's
-and. at_tomeys fces, (byto all sums socurod by this Security Instrument; and (c) any excéss to the person or persons legally entitled

: 20 Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
gent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
‘the rents of the - Property including those past due. Any rents collected by Lender or the receiver shall be applu:d first to payment

: ioof the costs of management of the Property dnd collection of rents, including, but not limited to, receiver's fees, premiums on

eiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.
.21, Reconveyance. Upon’ payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property. and shall surrender this Security Instrument and all notes evidencing debt secured by this Sccurity
: trument to Trustee Trustee sha.ll reconvey the Property wuhout warranty to the person or persom :cnzﬂly entitled to it fora

curremly used for agncmmral timber or grazing purposes.
C unty Instmmem and inthe Note, * atlomeys fees™ shall include any attomeys’ fees

G Condommmm R;der S (3 2-4 Family Rider
D Plarmed Umt Development ercr

TR “BY SIGNING BELOW Borrower accepts and agrees 10 the terms and Covenants contained in this Security Instrumem
o ;and m any nder(s) executed by Borrower and recorded wrth it.

..J.axmary 001994 .
: (date)

L I;(perscrx(s) acknowledging)

Al: RA“EY : : //
t’t: L . RNEIC D “":‘1/ (Sezxi)
2AISSI0 'msssm 14,1086 2. L : Pubm

wath. ;Eiro.:...Eﬁderal‘.s.ayings..&;.Loan.Assn




- EXHIBIT’A" .
LEGAL DESCRIPTION

A tract of land si.tuate'dk in the _Squtheast Quartér of Section 23, Township 38 South, Range
?,-ﬁjast of the Willamette Menidian, Klamath County, Oregon, more particularly described as
 follows: . e

ipe on the Easterly right of way line of State Secondary Highway No.
& Southwest corner of that tract of jand described in Deed Volume

od Records, said g):;)mt also bein% the Northwest corner of

ina rarx, d et - thence North 53 degrees 35’ 15” East 271.81 feettoa
~:1/2 inch iron pin, said p eing the true point of begmmng; thence North 11 deg ees
43" West 277.23 fect to a 1/2 inch iron pin; thence North 78 degrees 17’ East, 44 .00 feet
‘to-a 1/2 inch iron pim; “thence continuing North 78 degrees 17 t 4 feet, more or less,
~to the shore line 0 Upgcr Klamath Lake; thence Sout erly along the said shore line to a
- point that bear North 78 degrees 17’ East from the true point of beginning; thence South
“78-degrees 17’ West 60 feet, more or less, to a 1/2 inch 1ron pin; thence continuing South

“ 78 degrees 17" West 402.87 feet to the true point of beginning of this description.

TOGETHER WITH a,%erpetuﬂ right of way and easement along and upon the existing roadway

" from Highway 140°to 1 e»%rops;'rty,herem granted, said right of way to be appurtenant to and
_run with the real property herein granted and to run across the following described real
- property, to wit: L, . ,

Beginning at an iron pin on the Westerly rig,ht of way line of Secondgxrg' Highway No. 421

*‘which marks the corner common 'to Lots 26 and 27 of Lakewood Heights in Klamath County,

- Oregon, and-running thence following the Westerly right of way line of Secondary Highway
"No. 4Zlina Southerly direction along the arc degree (06’ curve to the righta

* distance of “74.6 feet t0 an iroh pin; thence Nor 20’ East to an iron pin .
~which is on the Easterly right of way line of Secondary Highway No. 421 which is the point
" of beginning, and running thence continuing North 78 degrees 20" East to the shore line of

per Klamath Lake, Northerly along the shore Tine of Upper Klamath Lake to a point

20' East from a point on the Easterly boundary of the Rock
v , ituated 1137.8 feet South and 257.7 feet East from ihe
Southeast corner of the SE1/4 NW1/4 of Section 23, Township 38 South, Range 8,

WillamétteMcridian,"Klamath County, Oregon, thence South 78 degrees 20’ West to the last

e described point; thence'in a Southerly direction along the E_asterlr right of way

of Secondary Highwa ‘No. 421 to the point of beginning, being all a part of Lots 3

. Section 2 wnship outh,-Range 8, East of the Willamette Meridian, Klamath
ounty, Oregon. = SRR T
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~ ADJUSTABLE RATE LOAN RIDER

. NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
- A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

. This Rider is made this Loth, -dayof ., January e 19.94 . andis incorporated into and shalf
. be deemed to amend and supplement the Mortgage; Deed of Trust, or Deed to Secure Debt (the ““Security Instru-

ment’’) of the same date given by the underzigned {the “‘Borrower”’) to secure Borrower’s Note to
3 Joo i Klamath First Savings and Loan Association

....... e ey

(the ““Lender”’) ‘of he same da and covering the property described in the Security Instrument and
Iocat: ... 2480 Lak ' ‘lamath Falls, Oregon

N ndnﬁcaﬁons In éddiﬁéﬁ'to;t“he covenants and agreements made in the Security Instrument, Borrower and
-Lender fusther covenant and agree as follows: S
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

e Note has an ¢ “Initial Interest Rate™ of .25, v%. The Note interest rate may be increased or decreased on the
-8 day of the month nning on ... March . +%= .. and on that day of the month every

e : govérnéd by changds in ari interest rate index called the “Index”". The Index is the;
eck one box 10 Indicate Index.) k= S o T
(D:- [3* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

“Types of Lenders” published by the Federal Home Loan Bank Board. ‘ _
42) h lﬂq*; . Federal Home :Loan Bank .g'f. gan Franciscq Eleventh, District. Inst itutioens. .
onthl d : , v ' :
m limit on changes in the interest rate on-ench Change Date; if no box is checked there will

.................. .-.....a--...-...-'..-......-......

nterest rate at any Change Date,
n 1,00, percentage points at any Change Dite,
er’s monthly payments will change as provided in the Note, In-
nts. Decreases in the interest rate will result in lower paynents,

red S y Instrument is subject to a law which sets maximum loan charges
! W arete the interest or other loan charges collected or to be collected in connection with the
an d exceed permitted limits. If this is the case, then: (A) any such loan charge shal] be reduced by the amount

ecessary to reduce the charge to the permitted fimit; and (B) any sums already collected from Borrower which exceed-
ed permitied limits will be rafunded to Borrower. Lender may choose to make this refund by reducing the principal
d 1 ‘ “by making a direct payment to Borrower. BT

Lender determines that all or any part of the sums secured by this Securi
as priority over this Security Instrument, Lender may send Borrower a notice identifying that iien, Borrower

mptly act with-vegard 10 that lien as provided in paragraph 4 of t!ie Security Instrument or shall promptly .
2 .an ‘agreement'in a form satisfactory to Lender subordinating that ligm to this Security Instrument.
-D. TRANSFER OF THE PROPERTY 5 b .
i Iftheré s a transfer of the Pro perty subject to paragraph 17 of the Security Instrument, Lender may require (1)
in the current i se in (or removal of) the limit on the amount of any one jn-
Base Index figure, or al] of these, as a condition of Lender’s

St rate adjustments’ c:lt:xring"thg life of the loan of plus
entage ints.” The maximum interest rate will not exceed

. e _H'Nachy}

e the _12¢h day
ly rccordc‘d_in,\b'l. M9
. «County Ck*.rkr
) "’Mdjli’jmni:&/tf'




