l R A’I’ION REEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
BECO MING SUBJEC TO AND OF LOWER PRIORTY THAN THE LIEN OF

ARD “AND LINDA DORF‘MUS [T
£ the,ledd_]rcrernaf_ter descnbedand heremafter refered to as Owner” and :

deed of trust and note ﬁrsl hcremauer descnbed a hereinafter

© SEE ATTACHED LEGAL DESCRIPTION.

o~ . infavorof _WP FIN
JANUARY 16, 1992 ‘

WHEREAS Owner has e:seo:l_xzed oris about to cxccute, a deed of tmst and nots inthe sum of

$.56,849.00 - dated DECEMBER 13, 1993 . infavorof SOQURCE ONE MORTGAGE
" SERVI! hereinafter referred to as "Lender,” payable with interst and upon
ncurrently herewith; and

OR
jons descn‘bed therem, which deed or trustis to be recorded co

o obtammg said loan that saxd deed of trust Iast above mentioned shall

nnally be and remam at all times a lien ar charge upon the land hereinbefore described, prior
[ harge ot the deed of trust first above mermoned and

axd loan prcmded (he deed of trust securing the same is a lien or charge
f the deed of trust first above
charge

EAS ender
e above. described property pnor and superior to the fien or charge ©
ed and provrded that Beneﬁcmy will spectﬁcaﬂy and unconditionally subordinate the lien or

ve menuened to the hen or charge of the deed of trust in favor of Lender; and

that Lender make such loan to Owner; and Beneficiary

recorded, constitute a lien or charge upon said
charge of the deed of trust first above mentioned.

WHEREAS, itisto the mutual benefd of the parnes herelo
 willing that the deed of trust securing tne same shall when
onal}y pnor and supenor to the lien or

O FVTHEREFORE, in consxderat‘ no the mulual benef' is acc'umg to the parhes herto and othnr valuable
01 rauon, the recexpt and suff' iciency of which consideration is hereby acknowledged, and in order to induce
' bove referred to, 1t ) here‘ﬁy declared, understood and agreed as follows: )

note m faver of: Lender shall uncondxtronaﬂy be and remain at
in descnbed pnor and supenor 1o the licn og.charge

(1) “That this agreemcnt shall be the whole and only agreement with regard to the subordination of the
lien or charge of the deed oftrus! first above mentioned to-the lien or charge of the deed of trust
and cancel, but only insofar as wouid affect the priority

in favor of Lender above Teferred to and shall supersede
st hemmbefcre spc»n[' jcally described any prior agreement as to such subordination
deed of trust first above mentioned, which

nite o, thosc pro\nsnns, if any, eontamed inthe
gm&her deed or deeds of trust or 10




£ tlié note and deed of trustin favor of Tender above
recments, inclading but not limited 1o any loan or eserow agreements, between
e disbursement of the proceeds of Lender's loim,

»any such :igrcémculs is under no ub!ignlion or duty lo,

) the application of such proceeds by the person or persens
s such proceeds and any :\pplicalidn or usc of such procceds for purposes other than
’:\grccmcn; or :{grécxxxcxlls shall not defent the subordination herein made in whole or in parl;

vid nnconditionally waives. relinguishes and subordinatcs the lien or chiarge of deed of trust
vorel thetien or charge upon said-land of the decd of trust in favor of the Lender above
: ¢t in relinnce upon, and in consideration of, this waiver, relinguishment
< : toans and ad cos a6 being and will be made and, as part and parcel .
pes kﬁc-gnGncl:irx,:md'fdmcf,qphg:mgné aré being and will bgen{crcdlimo wliich would net be made or
' id-relinnce up Iiis waiver, relinquishment and subordination; and

ﬂ%&mQQDNAﬁQNAQR[%;ﬂraxﬂﬁmsaPnow$oNmenhQDW$TnEPawONOBUGATQ)
/OUR REALPROPERTY SECURITY TO OBTAIN A LOAN APORTION OR WIICI MAY BE EXPENDED FOR
' ' NT OF THE LAND. ‘ ' -

. BENEFICIARY

555 PIEREOF, the undersigned has caused this

©to be executed the day and year first

E Subording Zing. Party)

,gdy‘uﬁ;ﬂxxzaaa@gé@%, , 1593, 1993

ne undersigned, a Holhry Pubiic in.and for said

111y app area;;tﬁwa%ﬁ- TN LA
,';known;pwhofbelng'df y sworn, did say that
o s .

£ ¢ . ol o A
foregoing anstirument wat signed on behall of
v athority of its Board of Directors,. and

he excculion: of said instrument to be

'JKY]act'nnd'dccd of sald corporation.

gand seal the day and year last above

e (BN Ly (297 S
L Nolary Publaic “in and for gaid
L ;C_’on‘n(;/y'v}ia;:c‘z.:statc
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1 > FIRSTWADDITION T0. GATEWOOD, AC CO?_.DING T0 THE OFFICAL PLAT
HE- COUNTY CLERK - OF KLAMATH CO‘JNTY » OREL:ON.

STATE OF OREGON coum OF KLAMATH ‘isé.
o 12th day

Hmmrnin Tic]g Co
and duly rccordcd invVol. _M3%

D 19 _9_4____ at ___;L,Zﬁ___ oclock _B_M.,
Mnrrqm oo on Page ——125-8———‘—"
i : ! T Gaunt}i Clerk

Evel Biehn -
g; m,,J,M; Wiz fonclte




