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("Grantor®}, whose

{*Trustee®}, whose
: and

ATH -FALLSTOR 978071 .
dress is .
> 7 —— N ’ _ - : L » : :
d Security'Interest T RS SR
-+ 2tFor.value, the current receipt and reasonable equivalence of which is hereby acknowledged, Grantor hereby:

(1) conveys to Trustes in trust, WITH POWER OF SALE, for the bensfit of Beneficiary the real property {land,
ngs. improverments, ‘minerals, hydrocarbons, dasements, access and similar rights, -appurtenances, tenements and

)located at ¢ OLLING - . .
de‘scgib’ed»’oh%gggi?/\?v‘%,%h’ {g%u‘ﬁg{e}? hgrsgi'o ac::mg U’i {f(x}y L e'rer%g ingc;,r%gr%ted herein, licanses. rents,
and proceeds thereof (the "real property”). D '

(2} grants-to Beneliciary. a security interest pursuant to. Article 9 of the Uniform Commercial {code in all present and
quired tangible personal property (specifically including any trailer, mobile home or manufactured housing now on or
yught onto. the real property and generally described as-_ 1994 EATON PARK
in A2 X G0 i oL ), fixtures, | accessions,. parts, . contract . fights, accounts, and general
ntangibles including.leases. rents, insurance and congemnation proceeds and awards) {the "personal property®}, and
=(3) assigns: and .conveys to Bensficiary all present-and future leases, rental agreements and exeocutory contracts and
- | rents, profits, rights_and entitlements arising from or related thereto {the "leases and contracts”) subject to Grantor's
; limited, right. 1o collect ronts, profits. and . proceeds. prior to_Grantor's default hereunder to secure prompt and complate
.-performance of the. obligations hereby secured. - . .~ BRI T
:Obligations Secured oo ool o Tl : : R
_izTha:lien: and:security interest granted. in this trust deed secure prompt and compiste {a) payment by Grantor of a note of
- even date in the face amountof $- 89,890.50 -including interest a the rate of08.500 % per annum, and costs
.‘onior-before the maturity date of 9] 111719 . {b) performance of Grantor's obligatons ‘under this trust deed and {c)
i reimburngent by Grantor upon Benetictary’s demang

and of any and all amounts advanced by Beneficiary to protect the validity

. t deed, the priority or value of the lien of this trust deed or the condition or value of the real property, including

~;-principal, -interest, penalties, fees and costs refated to 'prior_liens. or encumbrances, insurance premiums. taxes and

.. -assessments and repair and maintenance costs and expenses paid by Beneficiary.

s GrantorCovenants. . i\ o syl L - o .
=Grantor:promises (covenants).that.Grantor will do the following things for Beneficiary's benefit:
12 Grantor will pay the financial obligations secured by this trust deed when due.

i 2. Grantor will pay all taxes, aéﬁe?sﬁéﬁis"'ahd similar governmental impositions levied and assessed against the real
property swhoen' due; ‘provided,” however, :that ‘Grantors may-pay . taxes. and assessments in accordance with any available
+ installmentmethod as:long as-Grantor makes the installment paymerits when due. Grantor will annually provide proof to
' Benefidiary:that Grantor has!paid ‘taxes, asséssments:and similar charges when due.

o Iii'the ‘event Grantors fail to'make ll sich payments when dus, Bensficiary may. in addition to requiring Grantors to
--cure such defatilt. require that Grantors thereafter pay to Beneficiary on a monthly basis1/12th of the amount of such taxes
and assessments which Beneficiary reasonably estimates wil be due and payable on the next following annual payment date
* which Beneficiary will hold in:a regular-interestbearing savings account at a fedsrally-insured financial institution and deliver
to the tax collecter.within a -reasonable:time after thuse taxes or assessments become due. In the event that the estimates,
“plus “the -interest earned. thereon,’ are not ‘sufficient to ‘pay the taxes or assessments. Grantors will immediately pay to
beneficiary the amount of the deficiency so that taxes and assessments can be paid when due. The failure to pay taxes or
- assessments of to pay the estimates or the deficiency’is a material default regardless of any other event of default.

: 2By Grantor will -obtain from one or more responsible, licensed insurance cofiipanies and pay the premiums for and
. thereafter keep in full force and effect policies of {a) fire insurance, with extended coverage endorsement, in a coverage
_-amount equal to the full replacement value for the residence, exclusive of foundations and (b} public liability and property

damagesinsurance with reasonable deductible and coverage provisions. The-fire insurance policy shall have such other tems,

... conditiofis’and ‘endorsements reasonably acceptable’to Beneficiary, including a_provision which requires at least 30 days

. advance Written notice to Beneficiary before ‘cancellation or. a material change, and shall ‘name Beneficiary as an additional
- insured. Grantor will give Beneficiary written notice of:the cccurrence of any event covered by insurance promptly after such
“ occurrence. Grantor authorizes Beneficiary to participate with Grantor in any discussions with the fire insurance company as

te-payment of claims. It is agreed ‘that: all money received from claims on fire insurance will be used only for repair or
&epiac,emen;f f ‘damaged ‘buildings-and improvements or for prepayment.of th financial ebligatons secured by this trust
Y T Lt i 1 - o

. Grantor will keep the residencs, fandscaping and driveway in reasphably gost'and functional condition and repair
and free of dabris, Grantor will perform all'such work in a good and workmanliké manner using first class materials and will
ensure that all: lienable ‘charges relating thereto ‘are prompily paid. Grantor will not remove buildings or improvements now
located on -the real property or engage in.substantial improvements or remodeling without Beneficiary's prior written

- consent, provided, however that Grantors may make substantial improvements or remodel without any additional consent as
. long as'{a) Granter have on deposit funds sufficient ta pay for such work when payment is due and (b) the value and utility of
.the real property following completion of the work will equal or exceed its value and utility prior to such work.
: '6. Grantor. wiil comply with- all laws, regulations and orders applicable to the real property and its use and
occupancy. Without limiting the foregoing, Granter will not allow the real property to become a public or private nuisance or
- allow it to. be used for any illegal activities-'or purpose whatsoever including, but not limited to, production, storage or
. ‘disposal of controlled substances or hazardous wastes, ' .
~ 8. Grantog. will_pay when due ‘all ¢harges for all utilities Services provided'to the real property includirg sewer,
garbage-disposal, water, gas-and electrical service coET i et e T e - .
S llow Beneficiary ‘o enter the réal property and all buildings included therein at all reasonable times
“to inspect the property to verify compliance with the tarms and conditions of this trust deed.
: /8. Grantor . will indemnify, ‘defend ‘and: hold’ Beneficiary harmless from and’ against all claims, loss, liability. and
ncliding reasonable attorney fees and:costs; in any' way arising from or related to Grantor's failure to comply with
regoing covenants or-Grantor's ‘ownership, improvement or-use of the real property. This indemnity will survive any
ance.of the real property 10 Beneficiary or any reconveyance of the real property by Trustee. In the event Grantor fails
taxes and assesaments, insurance-premiums and utilities costs or fails to' comply with governmental regulations or to
ly:maintain’ the real property, Benoficiary may do so upon 30 days’ advance notice to Grantor and any amount paid,
] hereoy he inte ciosed above from the date of disbursement, shall be part of the sbligations

" (CONTINUED ON OTHER SIDE)




rantor fails to obtain arid maintain insurance coverage as required above or fails 1o pay when due taxes and
er.charges which could fesultin a lien against the real proparty.
10" comply with any non~fmancml covenant within 20 daya foltowing rm:eipt of Beneflcmw s writien
ure such default; prowded Howaver, that if tha default is of such a nature that cure cannot be completed within
[ riod shall be _oxtended as long as'raasonably necessary as fong as Grantors have
rraction: wnhm that period and are proceedmg diligently and steadily toward completion

r conveys by s ortgage, assxgnmem .or-other direct or indirect conveyance or encumbrance the
al propeny or any slgmf!cant part thereof or inforest therein‘to any nthnr person {including individuals and organizations)

, ] default. Eene ctary may but. sha" ‘not bo obhgated 1o, accelerate (i.e., make immaediately
o payabla) all flnanmai “oblisg ins aecurod by thus tru.,t deed and foreclom this trust deod by advertisement and sale

"In the ‘event the real property
“a defau't Beneficiary shall be entitled 1o co"ect all rents and other income payable with re-spect to 1‘he real prpoperty from
¢ ; ‘efault and- all’ such mcome, net’of coﬁectmn cos:s, shall be apphed agamst the

or as though paxd d!rect!y to Grantor. Benef:c:ary may cause 2 receiver to be
nts and other i mccme upon Gralntors default whether or not the value of the mal

: ntor promises to ‘pay, 3l r s50nabls costs and expensns mcludmg the trustee, attorney fees. foreclosure report
rustee sale guaranty} and environmental audit report costs, incurred by Beneficiary in enforcing the obugatlcns secured by
i ‘deed whether or not a civil action (or similar. proceeding includivig claims and proceeding in bankruptey}-is
d, prosecuted orappe led and in enfor(,mg, lmerpretmg and pratectmg ths:, trust deed and in eareciosmg this trust

¢ fthe respective successats ‘and assvgns of Grantor. Trustee and Beneficiary; prowded howaever, that
o foregomg does not grant to Grantor 1)19 nyht of conveyance or asstgnment without the prior written consant of
‘Baneficiary in each instance.
: The original or a photocopy of this trust deed may be filed and/or recorded as a financing statementin state and
" county UCC records. Grantor convenants {6 executs any application for certificate of title or similar document which may be
: ecessary- in connection with perfection. of.the security:intsvest in personal property. The parties intend that all of the
tan ble personal: property. be treated as.real property to the maximum extent alfowed by law,
o tetm or:conditi n of this trust deed shall be deemed waived unless itis expres*ly waived in a writing signed by
Bensfic ry Forbearance will:not constitute a: waiver .or.the: grounds for: the, &laim of estoppel under 2ay circumstances. it a
notice or demand is required, it shall'be:giveniby ‘certifisdmail, return receipt requested; with a copy by regu!ar first class
gnall ‘tothe; last-address of Grantor; known 1o Bensf:cnary by reason of this trust deed or a notice receweu from Grantor. i

- ' Notary Public for Fé ;
N‘y commsssvon ex /es:‘ K /4./4’7

'Klamgth County Title co the ___12th da;
_at-3346  oclock ___B__M., and duly recorded in-Vol. ___.MS_Q___..___.
- ;"Mortg_g__g B ~.on Page 1279

Evelyn Biehn -Couni Clerk : '




