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SXESTIR TG
stance-Area

Box 13795

; - day'of i January R
1994 -1 [ det’ and Theresd 'N. "Bruen}’ husband and wi fe .
 hereinalter'referred to'us “Grantor,® =" "Small ‘Business” Administration
- Whose address is | 901 . Civic Center Drive, Suite 160, Santa Ana, CA 92703
referred. 16 as “Trustee.” d the Administrator-of the Small Busiiiess: Administration, an agsncy of the

mierica, hereinafter referred 46 as “Beneficiary,” who maintiine an office and
¢ Centér Drive, Suite 160, Santa Ana, CA 92703
mide;au'on of $1.00 and other good and valuable consideration, receipt of which

¥ does Hiereby barga sell; grant; assign,; and convey unto the Trustee, his succes-
; perty sitrated and being iu the County of . Klamath -

1 useéd for agricultural, grazing or

i

THE CITY-OF KLAMATH FALLS,

¢luding bt not limited 1o all plumbing, heating, lighting,
apparatus; and elevators {the Trustor hereby declaring that
‘deemed 'to have been permanently installed as part of the
existing thereon; the hereditaments and appurtenances and all other
anywiqéjgp Raining, and the réversion and revérsions, remainder and remainders,
e above described property. To have and to hold the same unto the Trustee,
ver, in fee simple ior such other estate, if any, as is stated herein in
er ‘18, 1993 and maturing Getober 18, 2023

"'y sigiaed by Michnel 'J. Bruea and Theresa N. émaa
oté anid of the indebteduess evidenced thereby in the Benchiciary.

subject to the further trust that the said Grantor shall remain in quiet
and described premises and take the profits thereof to his ows use until
allmnent due on said note or in the performance of any of the covenants or
[ 130 to secure the reimbursement of the Beneficiary or any

ny and all cestsund expenses incurred, including




ote nd d:e interest thcmon. v.hc mymem cf i
the repayment ol all ‘monies advanced o er expendcd pursuant to said note or this -

of thie covenants or't:;iihaiiidiis of thisinstrument or of the note or loan agreement secured
,or his essigns may without notice and without regard to the adequacy of security for the in-
y or agcnt wuhout bn..gmg any action or proccedmg, or by a re-

5, iesties, and proﬁu tbcreof mcludmg rents accrucd and unpaxd
8 cosls { operauo and collec

“¢ure’ or 'waive any default or notice of default hers-
under or invalidate any act done pirshant fo such ridtice but sliall'be cumulative to ‘any right and remedy to declare

" a default and to cause notice of default to be recorded as hereinafter provided, and cumulative ¢ any other right

and/or remedy hereunder, or provnded by law, and may be exercised concurrently or independently. Expenses in-
curred by Beneficiary hereunder including reasonable atterneys’ fees shall be secured hereby.

4..The Grantor covenants and agrees that if he shall fail to pay said indebtedness, or any part thereof, when
due, or shall fail to perform any covenant or agreement of this instrument or of the prom!sst)ry note secured hercby.
the entire indebtedness hereby secured=shall immediately become due, payable, and collectible without notice, at
the option of the Beneficiary or asaigns, regardless of maturity, and the Beneficiary or assigns may enter upon said
property and collect the rents and profits thereof. Upcn such default in payment or performance, and before or
after such entry, the Trustee, acting in the execution of this Trust, shall have the power to sell said property,
and it shall be the Trusiee’s duty to sell said property (and in case of any default of any purchaser, 2 resell)
at public - auction, to the highest bidder, first giving four weeks’ notice of the time, terms, and place of such
~ sale, by advertisement not less than once during each of said four weekein a newspaper published or distributed in
the county or political subdivision in whicii'said property is situated, all other notice being hereby waived by the
Grantor (and the Beneficiary or any person on behalf of the Beneficiary may bid and purchase o such sale). Such
sale will be held at a suitable place to be selected by the Beneficiary within said esunty or political subdivision. The
Trustee isiieriby authorized to execute and deliver to the purchaser at such sale a sufficient conveyance of said prop-
erty, which conveyance shall contain recitals as to the happening of a default upon which the execution of the power
of sale herein granted dcpends; and the said Grantor hereby constitutes and appoints the Trustee as his agent and
attorney in fact to make such recitals and to execute said conveyance and hereby covenants and agrees that the re-
cizals so made chall be bmdmg and conclusive upon the Grantor, znd said conveyance shall be effectual to bar all
‘equity or right of redemption, homestead, dower, right of appraisement, and all other rights and exemptions of the
Grantor, all of which arc hereby expressly waived and conveyed to the Trustee. In the event of a sale as hereinabove
provided, the Grantor, or any person in possession under the Grantor, shall then become and be tenants holding
over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in accordance
with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled
with an’ interest and are irrevecable by death or otherwise, and are granted as cumulative to all other remedies for
the ¢ collecnon ‘of said mdabtednm The Beaneficiary or Assigna may take any other appropriate action pursuant to state
' oi’ Federal ‘statute’either in stite or Federal court or otherwise for the disposition of the property.
)

-'In the eVeh ‘of a’ ulé u provxded in parxgmph 4, the Trustee shall be paid a fee by the Beneficiary in an
am‘ount notin excessof - - 7" percent of the gross amount of said sale or sales, provided, however, that the amount
of sich fee shall be reauonable and shall be approved by the Beneficiary as to reasonableness. Said fee shall be in addi-
tion to the costs and expenses incurred by the Trustee in conducting such szle. The amount of such ¢costs and expenses
shall i)e deaucfea n pald fmm xhe nalc 's proceedl Itis funher agreed that if saxd property shall be advertised for sale

g::v-

rendered ‘The Trustée shall also be mxmbuned by the Bemﬁcury for all costs and expenses
rith’ dverlumg of uzd property for aale xf the mle is not eomummated




ments, water 6ther governments] ot municipal charges, fines, or
eitions, for whicii nr n has not been made ore, zad will promptly deliver the official re-
16 therefor to the Beneficiary. L e e T

! ¢. He will'pay such expenses and fces as tnay be incurred in the prutection and maintenance of said
property; including the fees of any attorniey employed by the Beneficiary for the collection of any or all of the
indebtedness ‘hereby secured, or such expentes and fees ds may be incurred in any foreclosure sale by the
Trustee, or court proceedings or in any otherlitigation: or: procecding afecting said property, and attorncys’
fets reasonably.incurred in any other way. e ST

i d ‘l‘he righ ereated by this-conveyance shall remain in full force and effect during any postponement

of extension of the time of the payment of the indebtednesa evidenced by said note or sny part thereof secured
hereby. o E IR '

i e He will continuously ‘tsintain hazard insurance of such type or types and in such amounts zs the
Beneficiary may from time to time require, on the improvements now or herealter on said property, and will
pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable to
Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have attached thereto loss
payable clauses in favor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
jmymediate notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and directed 1o make payment for such
loss directly to Beaeficiary instead of to Grantor and Beneficiary jointly, and the insurance procecds, or any

. part thereof;mzy be applicd by Beneficiary at its option either 1o the reduction of the indebtedness hereby
~.secured or to the restoration or repair of the property damaged. In the event of a Trustec’s sale or other
transfer of title to said property in extinguishment of the indebtedness secured hereby, all right, title, and
e interest of the Grantor in ‘and to any insurance policies then in force shall paes at the option of the Beneficiary
: - to the purchaser or Beneficiery.

B

~j. He will kecp the said_premises in as good order and condition as they are now and will not commit or

“ permit any waste thereof, reasonable wear and tear excepted, and in the event of the failure of the Graator to

- "keep.the buildings on said premises and those to be erected: on said premises, or improvements thereon, in
. good repair, the Beneficiary may make such repairs as in the Beneficiary's discretion it may deem necessary
-for the proper preservation thereof, and any sums paid for such repairs shall bear interest from the date of

' in the note, shall be due and payable on demand and shall be fully secured by

eprio;' riiten consent of the Beneficiary voluntarily ereate or permit to be
“subject to this Deed of Trust any lien or liens inferior or superior to the lien of
hat he will keep and ‘maintain’ the same free from the claim of all persons

hiwill-eﬁteir‘iiflvio ‘the qoﬁs!rﬁéliqn bf amy and all buildings now being

s

R He will qotrgntogasgnggany part of the xjenf.’ of eaid property or dcﬁolkh, remove, or substantially
"¢ alter roy; building without the wn{itun consent of the Beneficiary.

- 957 the;event the,Grantor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,

. charge, fee, or other expense charged to the property hereinabove described, the Beneficiary is hereby authorized to

_ pay the same and any sum so paid by the Beneficiary shall be added to and become a part of the principal amount of
“the indebtedness evidenced by said promiseory note. If the Grantor shall pay.and discharge the indebtedness evidenced

" by eaid promissory wote, and shall pay such sums and shall discharge all taxes and Jiens and the costs, fees, and
expenses of making, enforcing, and execeting-this“Deed of Trust, then this Deed of Trust ehall be canceled and
surendered. cipdieads e (

10 The Grantor covenants that'herio lawfully seized and poséskd"qf and has the 'righi'tg sell and convey said

- that the same is free from all encumbrances except as hercinabove recited: and that he hereby binds him-

uccessors in,i_ﬁ;@ml.jo_wsrram'and defend the title aforesaid thereto\and every part thereof against the

114, For. better security of the indebtedness hereby secured, the Grantor, up¢n the request of the Beneficiary,

“its ayccgssors or. assigns,, shall execute;and. deliver a supplemental mortgage or. niortgages covering any additions,

improvements, or. betteriments made to.the, property hereinabove described and .all property acquired after the date

hereof (all in' form satigfactory to Grantee). Furthermore, should Grantor fail to cure any default in the payment

" of :a{px_;ioguog;i}ngggigrigqqmbtancj;;gn,t__bc;»prbpgn):;dmgibcd by. this instrument, (Grantor hereby agrees to permit

Beneficiary to cure such default, but, Bencficiary. is not. obligated to do.so; and, such advances shall become part of
the indebtedness secured by this instrument, subjzct to the same terms and conditions.

: © 32, Theg all: awards of. damages. in:connection. with-any condemnation for public use of or injury to any of said
~ property are hereby assigned and shall be paid to Beneficiary, who may apply the same to payment of the installments
Inst duﬂundetuidmw.mdthclimtﬁmuy is bercby autherized, in. the name of the Grantor, to exccute and deliver
valid ;acquittances thercof; and to appeal fromany:such awarde oo iy

T o

L H _}\‘.‘-'#L: REEEES PO ALY POIREEOEY ,g} =,§;‘31:»;3::;,: (SN EHE EREe AR 5
<. 13. The irre a!;le right to appeint a substitute trustee or trustees is hereby expressiy granted to the Beneficiary,

his succcasors or.aesigns; to be cxerciscd at any time hereafter without notice and without specifying any reason there-
for, by filing -,*l'o'lf,‘mogdgi:‘x-;&a,qﬁcégwlyxe‘re‘fthh instrument is recorded :aninatrument of appointment, The Grantor
. and the Trustee herein named or that may hereinafier be substituted hereunder expressly waive notice of the exercise
" of this right as well as any requirement or application to any. court for the removal, appointment or substitution of
- - ony trustee hereunder.’ LT - : R IRERNRE




tion of this mstrumem as Gramor or zf anyone 0 )omed be of the

o words used’ erein ishall be read: as if writes= in the plural or feminine,

shall: mclude .any payee of: the indcbtedncss hereby secured or any assignee

. 25 Jaw or. otherwue. 'The:covenants: ;herein contained shall bind and the

;ran s nr conveyed shall mur 10 th : rupecuve heirs, execu:ors. ;administrators, successors, and assigns

nd Re;ulauom lof lhe Small.Business.Administration [13
forced i .accordance with app\\xcsb!e Federal law.

udgmemzholdmg»any provmon. or. pormm of. tluu ns!rumem mvalxd or uncn-
r.preclude the nfwccm’n of :the rem mg pw’gvmam or portions of this

TS0 11y appeared before me /VUC AE L. \_J ;
,_Q{/ me known to be the individuals d.scnbed
Sthin and fbregoing 1nstrument and acknowledged that

i 0 Vthn uses and

1 this
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tock .M. and duly recorded -
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