19 93 between

, as Grantor,
as Trustee, and

1851 OGRS

as Beneficiary,

KL Gr@ltoz irrevocably grants, bargains, sélls and conveys to trustee in trust, with power of sale, the property in

. all and singular the tenements; hereditaments and appurtenances and all other rights thereunfo belonging or in anywise now
.-or hersalter appertaining, and the rents, issues and profits thereof and all fixtures nov or hereafter attached to or used in connection with
":the property. . B TR 1 s Lo ¢ : .
-~ FOR THE PURPOSE OF SECURING PERFORMANCE: of eack agreemont of grantor herein contained and payment of the sum
seven'Tmuﬁénﬁ;ﬁndlshb/lﬂﬂ"*"ff‘*“'""'",’f"*’»“"- b Kt it el s orediter: e i
R SR e o LAt e ‘327-0QQ: 00)" .. Dollars, with interest thereon according to the terms of & promissory
herewith, :payable to begaiz‘daryfpzf ordor and:made by grantor, the final payment of principal and interest hereof, if
urity. of the debt secured ;by. this instrument .is the date, stated abovs, on which the tinal installment of the note
ke : -payable. Should . the. granfor ‘either, agree to, attempt to, or actually: sell,: convey, or assign all (or any part) of the
- ptoperty or ali (or any part) of grantor's interest ir it without tirst obtaining the written consent or approval ¢f the beneliciary, which
: consent shall not -be unreasonably withheld, then, at the beneficiary’s option®,: all obligations secured by this instrument, irrespective of
-. the maturity dates expressed therein, or Rerein, shall become immediately due and payable. (Delete underlined clause if irnapplicable.)
The execution by grantor of an earnest money agresment** does not constitute a sale, conveyance or assignment.

To-protect the security of this trisst desd; granfor agrses: T :
" 17 To protect, ‘preserveand: maintain the' property .in’ good - condition ‘and repair; not fo-temove of demolish any building or im-
" provement ‘therson; riot fo commit or permitiany waste ‘of the propertyi =y .0 ot oo Lo e o
... 2 To.compléte:or restorepromptly and-in ‘good and habitable condition ‘any building or improvement which may be constructed,
damaged or-destroyed- -thereon; and pay when due all costs incurred thezsfor. -
i 3 To:comply with all laws, ordi - regulati conditions and restrictions atfeciing the property; if the beneficiary
‘8¢ requests, to'join i ting: such f#i ing atat pursuant to-the Uniform Commerciaf Code as the beneficiary may require and
to pay-for liling same in the proper public otfice or ‘offices; as well as the cost of all Tien searches made by filing officers or searching
agencies as inay be’deemed. desirable by the bensficiary, . - . .+ . : SRR
‘. 4.:To:provide ‘and - continuously maintain insurance on the buildinge now or herealfer erected on the property, & ainsgéis or
damage by tire and such other:hazards as-the beneticiary may from time to time require, in an amount not less than ;:m%ur - eval
written in companics acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shail be delivered to the bene-
ticiary as soon as insured; if the frantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, The amount collected under any fire or othar insurance policy may be applied by bensficiary upon
any indebtedness secured hereby and in such oider as ‘Beneficidry may determins, or at option of beneficiary the entire amount so collected,
¢ thereof, inay be released to grantor, ‘Such application or release shall not cure or waive any default or notice of defaul: here-
! nvalidate any act done pursuant to suck notice., e ‘
e "To. keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed, upon or against the’ property :before any part of such tazes, assessments and other choarges become past dus or delinquent and

Py

promptly deliver receipts tharefor to. béne*iicia_ry;r should the grantor fail {o make payment of any taxes, assessments, insurance premiums,
liens or other. charges payable by._grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
‘ment, beneficiary’ niay,” at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, todether wit. ! and 7 of this trust deed, sha.
thi i : venants hereof and for such payments,
.aforesaid, the r 3 efore e shall be bound to the same extent that they are

and e’ payment of the obligation heérein described, and all suck payments shall be immediztely due and payable without notice,
and the. nionpayment thereof shall, at the option of the beneficiaty, render all sums secured by. this trust deed immediately due and pay-

able and constitute a breach of this frust deed, ..
. 6. To'pay all costs, fees and experises of this frust including the cost of titla search as well as the other costs and expenses of the
.- trustee incurred in conriection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

’ .. To. eur in and defend any action or proceeding purporting to alfect the security rights or powsrs of beneliciary or trustee;
any, guit, action or proceeding in which 'tha beneficiary or trustee may appear, including any suit for the foreclosure of this deed,

to’pay .all costs and expenses, including evidence of title and the benoliciary's oc trustee’s attorney’s Ices; the amount of attorney's fees

mentioned in’ this paragraph 7.in all cases ahall be fixed by the frial ‘court and in the event of an appeal from any judgment or decree of

the’trial court, grantor further agrees to pay such .sum as the appellate court shall adjudge reasonsable as the beneticiary’s or trustee's at-

fees on such'appeal..” . i e L
‘It is mutially agreed thag: =~ Tt L e
In the event that any portion or all of the property shall be taken under the right of emi. d. in or conde ion, bene~
8 : ave: the right, if it 8o elects, to:require that all or any portion of the “monies. payable as compensation for such taking,
NOTE: The Trust Deed Act provides thet the trustea hereunider must bs eiifier an attomey, who Is an active member of the Orogon State Bar, a bank, trust company
. -or savings and loan assoclation autherized 10 do.businsss under the laws of Gragon or the United States, 8 title lnsuranca company authorized to insure title to real
- proporty of this stats, Its subsidiarles, affillates, s3ants er tranches, the Urited States or say agancy thereof, or an escrew agent licensad under ORS 696505 in 696595,
',\IVARNING:f‘12,>usc:11q1-;egulam and may prohibit oxareise of this option. - . R R TR R S .
“*Tas publisher suggests ihat such an:agrasment ‘adcress the Iszue-of obtaining beneficlary's consent In complets detall.
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1345 -

and appallate Courts;
d:horeby;. and <grs

of full
(a) conza
g thereon; (i c.) join in !
. feconvey, withou:ﬁfwa(ranty, all or any part of the property. The grantee in 2y reconvayancs may be described ag the “person
legally entitled thereto,” and the recitals therein of A1y matters or facts ahall ba conclusive proof of the truthfuipess thereof.
fees for any of the services mentioned in thi paragraph shall be not Jesy than §5,
10. Upon any default by grantor hereunder, beneficiary may at , either in person, by agent or by a receiver
7 by a court, and without re, i 'edness hereby secured, enter upon and take
- i i s, issues and profits, including those past
ding reasonable attorney’s fees upon any

L ard. taking possession of the Property, the collection of SUCh rents, jssues and protits, or the Proceeds of tire
reolicies or Compénsation or awards for any taking or damage of the Property, and the application or release thereotf as
{ ¢ i It her fe invalid, any act done pursuant to euch notice,

i

2,
i
o

er or .
secured horeby or in &rantor's performance of any agreement hereunder, tirme -.

ormance, the beneticiary may declare all symsg secured hereby immﬁaf&l}’
lect to proceed to foreclose thig trust deed in equity as a mortgage or direct the
sals, or may direct the trustee 10 purpye any other right or remedy, eithor g¢
law or in equity, he xy have. In the event the beneticiary elocts to foreclose by advertisement and sale, the bena.
ﬁciar'y‘m" 2B ¢ © be recorded a written notice of default and election to sell the Property to satisty the oliliga-
7 ) ix the #i, and ziace of sale, give notice thereof as then required by law and Progeed
°r provided in ORS 86.735 10 86.795. .
_has nm-;encedjioredosure,, by advertisearent and sale, and a2 any time prior to § days before the date the
the grantor or any other person so privileged by ORS 86.753, ay cure the defauls or defaults, It the defanit
“consists of 4 failure to Pay, when dye, sumai secured by the trust eed, the defenls may be cured by Paying the entira amournt due at ths
time of the. cure other than such portioni as would not then be due had no detauit occurred, Any other default that is capable o
cured may ke 'a:redhbyﬂteﬂden’ng the performance required under the obligation or frust deed. I any case, in addition to
the person icd

form as required by 4
“deed of any. matters of fact shall be. conclusive Breof of the
grantor and Lereticiary, may purchase at ¢ke sale,
B ] trustee shall apply the proceeds of zale to Payment of (1) the ex-
charge Ly trustee's attorney, (2) to the obligation secyred by
ent to the interest of the trustee jn the frust deed as their interests may
any, fo the grantor or 0 any successor in interest enditled to such surplus,

Cominerci|
g %, legatees, devitees, admirxiqtrafors, executors,
, ies and ‘awsigne. The term benal!c:'ary ehall mean the holder and owner, including pledges, of the contract
whether or.noz named. as g benéficiary beraie, . .- " - o
o truing this trust-deed, it s understood thay fira‘gramor,
it the contoxs 50 requires, the singular shall be takas: fo mean and j,
made, -Impli ‘moke: the provieiong ke,

HEREOF, the gran

* IMPORTANT. NOTICE; Dolote, by .lining out, whichever warranty (o) or (b} is
not-appli ble; i Tanty {a} is opplicak le and the beneficlary is o creditor
83 suth word s defined in mp'Tm'h-ln‘l_.cndlngkAet,(csndjogulcﬁon Z, the
-~ bensficlary MUST comply with the ‘Act and Regulation by meking required
. disclosuy ;- for this: purp X 1 .!319;m\oqulvulmf. :
i3 compliance with_the A, ;

.SZ‘ATQOF;QREQQN,Couﬂtyof._.» Mamath... - < R ‘93
Ll Zfais,instmment was acknow, ’ , 19

by AA
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