19..93...., bétween

, as Granfor,
as Trustee, and

..Coffitan 1991 Revocable Trust ... . .

as Beneficiary,

WITNESSETH:
and conveys fo trustee in trust, with power of sale, the property in
.described as:- : el e : .

" Grantor, iztevo_cabi_ grants,barg
Klamath 0 fees “County,

SE0OAD ADDITION TO

mcmopmm :
amath, -State of Oregon. . - < = '

- together with:all and 7 I ular the ¢ ! ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and al! lixtures now or hereafter attached to or used in connection with
“‘the property.. S R ; e T . : o Ll
FOR THE PURPOSE OF SECURING PERFORMANCE 'bi.“eééh‘a]':gmemént of grantor herein contained and payment of the sum
THIRTY  THOUSAND: EIGHT  HIINDRED. FIPTY: AND- NO/100 -

N N T T RN AR ST (’375301850-00)..;..,, ... Dollars, with interest thereon according to the terms of a promissory
an* dafe “hérewith, payable.fo beneticiary oi order“'anq made by grantor, the final payment of principal and inferest hereof, it
. ‘he-.date ;of maturity..of the debt. ed :by thig-instr ¢.is the date, stated above, on which the final installmert of the note
" 'becomes: due’; and -payable;. Should: the drantor -either ‘agree ‘to, attempt to, or actually. sell, convey, or assign all (or any part) of the
| property ‘or ali (or any part) of grantor’s interest in it without first obtaining the wriften consent or approval of the beneliciary, which
- conserit shall nof be unreasonably withheld, then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective ol
the maturity dates expressed therein, or Ferein, shall become immediately due and payable, { Delete underlined clause it inapplicable.)
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment.
. To protect the sacurity of this trust deed, jrantor agrees: ‘ o o

017 1 Té protect, presetve and maintain the property in good condition and repair; not to remove or demolish any building or im-
.. provemerit thereon; riof ‘to commit or permit any waste of the property.

* 21 To complete vr restors promptly and in good and habitable condition any building or improvement which may be consfructed,
daniaged ‘or destroyed thereon, and pay wher dua all costs incureed therefor.

nouiin3, To'comply with all Iaws, ordi) es, regulations, covi ts ditions and restrictions affecting the property; it the beneliciary
so requects, #0 join.in executing such financing statements pursaant to the Uniform Commerciaf Code as the beneficiary may require and
to pay for Hiling same in the proper public offica or’oftices, as well as- the cost of all lien searches madse by tiling ofticers or searching
agencies as may ‘be deemed desirable by the bensticiary. - U AT ) - - 7 -

_... 4,*To provide ‘and” contis Iy ‘maintain insufance on the buildings siow or herealter erected on the property: ]_ﬁ%?‘&;éﬁfé o{r

damaye by fire and such other hazards a3 the beneficiary may trom 'time to tims require, in an amount not less than $. Y
written in companies acceptable to the beneticiary, with loss pzyable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall 1ail for any reason fo procure any such insurancs and to deliver the policies to the beneficiary
at least fiffeen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same.at grantor’s expense.. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any iridebfedness secured hereby.and in such order as beneficiary may determine, or at option of bensficiary the entire amount so collected,
or.any . part thereof, may be reloased fo grantor. Such application or release shall not cure or waive any default or notice of detault here-
under ‘or invalidate any act done pursuant to such nofice.... RERRTT .
'5."Ta keep the_property. iree from construction liens and to pay all taxes, aszessments and other charges that may be levied or

of

assessed. upon .or againsé the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should. the grantor fail to make payment of any taxes, assesyments, insurance premiuma,
liens ar other.charges, payable by grantor, sither by dirsct paymeni or by providing beneficiary with funds with which toc make such pay~
. ment, beneticiary. may,.at .its option, make payment. thoreof, and the amount so paid, with interest at the rate set forth in the note
secured héreby, together with the obligaticns described in paragraphs 6 .and .7 of this trust deed, shall be added fo and bacome a purt of
the dobt secured by this trust deed, without waiver.of any righta arising from breach of any of the covenanis hereof and lor such payments,
with interest as aforesaid, the property. ‘hereinbeforo described, as well as the grantor, shall be bound to the same extent that they sre
bound for_the payment_of. the. obligation herein described, and all such paymoents shall be immediately due and payable without notice,
and the.nonpayment thereof shall, at:the option of the beneliciary, render all mims sscured by this trust deed immediately due and pay-
able and.constitute a breach.of this trust deed. . .- "
. ... 6. To pay all costs, {fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
an_incurred. in conniection with-or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.
.. To.appear in and defend any action or. proceeding purporting. to affect the security rights or powers of beneficiary or trustee;
 in any, suit, action or_proceeding .in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay.all costs and expe , including evidence of title and ths beneliciary's or trustee’s attorney’s fees; the amount of attorney's fees
mentioned, it this parageaph 7 in all cases shall be fized by the trial. cour? and. in the event of 2n appeal from any judgment or dzcree of
the trial court, grantor further agrees to-pay such sum as the appellate court, shall adjudge reasonable as the beneticiary's or trustee’s at-
torney’'s fees on such appeal. ... - . C e : ; :
.. "It is mutually agreed that:. . ... . e e e S e .
... :8..In the event that any portion or all of the property shall be taken under the right of inent d in or cond: ion, bene-
ticiary shall have the right, if it so elects, to roquire that. all or any.:gortion of the monies payable as compensation for such teking,

NOTE: The Trust Dsed Act provides that the trustes herexnder must be eiier an attorey, who is an active member of the Oregon State Bav, 2 bank, trust company

or.savings and.loan sssoclation.authorized ta do business under the Isws of Orsgor or the United States, a titis Insuvance company authorized fo Insure title to real
- progetly of this state, lis subsidiaries, affiliates, sgents or branches, the Unlted Statas or any sgency thereot, or 3n esrrow 2gent Ucensed under ORS £36.505 to 696.585
. *WARNING: 412 USC 1701 :regulates and may prohibit exercise of this-optlen, - v oo- S

**Tha ‘publisher suggests that such an agreemant address the lssun of oldaining bensficlary’s consent in complete detall,

oot oot STATE OF OREGON, -

County of _ i
- ‘ I certify that the within ins
- ment ‘was recsived for reco;

v " .. Witness m\hand and seal of
/.County affixed.

HANMZT

By




y [ and attorney's fees necossarily paid coincatred by grantor
y Ba f ny i2asorable costs and expenses and attorney’e foes, both
: pp courts, ity paid or Incurred by bensficlary in such proceedings, and the balance applied upon the indebted-
ness-socured-hersby; and “grantor: agroes, at ‘its own expense, to take such actions and ‘executs suych instruments as shall be neceasary
1 obtaining such: ion, p ptly wpon:bencticiary’s request, :
o 9. At any timo and.from time to time upon written requéat of beneliciary,
_.the note for endorsement (in case of full reconveyances, for cancellation), without
-.the indebtedness, trustee may (. a) consent to the moking of any map or plat of ¢
- inZ any: restriction  thereon; (c) join in any subordination or other agreement a
. reconvey, without warranty, all or any: part of the property, Tha grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than §5. -
.. ... .10. Upon any default by grantor hereunder, beneficiary may ‘at any ‘time without notice, either in person, by ageri or by a receiver
to be appcinted by a court, and without regard to f il edness hereby secured, enter upon and take
possession of the property or any part thoreol, in"its own name sue or otherwise collect the rents, issues and profits, including those past
due. and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any

indebtedness secured hereby, and in such order as beneficiary may determine.

:w 11, The entering upon.and taking possession of . the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or ¢ p ion or awards for any taking or damage of the propers , and the agiiication or release thereof as
aforesaid, shall not cure.or waive any default or notice of default der or invalidate any act done pursuant fo such notice,

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and-payable, In siich an ‘event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertisement and sals, or may 'direct the ‘trustee to pursue any other right or remedy, either at
Jaw:or:in equity, which the beneficiary may: have. In the event the beneficiary elscts to foreclose by advertisement and sale, the bere-
ificiary or.the trustee shall executs and cause {o-be recorded a written notice of default and election to sall the property to satisly the obliga-
. tion secured hereby wheretupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
-ta foreclose this trust,deed in the manner. provided in ORS 86.735 to 86,795.. . . ..

13, After the trustee has commienced foreclosure by advertisement and sale, and af any time prior to 5 days before the date the
=sfrustee conducts the sale,. the grantor $r_any other. person so privileged by ORS 86.753, may cure the default or defaults. Ik the default
consists of a.failure. to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time &f ‘the cure other than such portion as would not then be due kad no dsfault occurred. Any other dsfault that is capable of being
scured may be cured by tendering the performance required under the obligation or . case, in addition to curing the de-

-fault or defaults, the person effecting- the .cure shall pay tc-the beneficiary. all . costs -and expenses actually incurred in enforcing

.the_obligation of the trust deed todether with trustee’s and attorney's fees not exceeding the amounts provided by Iaw.

o 5oy, 14, Otherwise, the saleshall be held -on ‘the date and at.the time and place designated in the notice of sale or the time to whick
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel.or, parcels at auction to the highsst bidder for cash, payable at the time of sale. Trisstee shall deliver to the purchaser its deed
i) i ! J property so sold, but without any covenant or warranty, express or implied. The recitals in the

ive prooi of the truthtulness thereof. Any person, excluding the trustes, but including the
vt 2018, When trustee sells pursuant to the powers. provided herein, trustse shall apply the proceeds of sale to payment of (1) tho ex-
penses. of sale, including. the compensation of the trustee and & reasonable chargo by trustee’s attorney, (. 2) to the obligation secured by

.the_trust deed, (3).to alf persons having recorded lieng subsequent to the interest of the trustee in the trust deed as their interests may
.appear.in the order of their. priority and (4).the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
.\ 1.~ 16, Beneficiary may drom .timo to time appoint a or s 8 to any trustee named herein or to any successor trustoe
appointed. hereunder.. Upon such appointment, and without .conveyance fo the successor trustee, the latter shall be vesied with all title,
-powers and duties conferred upon any. trustee herein d.or appointed . her ler. Each such appointment and substitution shall be
.inade by written instrument executed by. beneliciary, which, when recorded in the mortgags records of the county or counties in which the
:Property. is.situated, shal] be.conclusive proof of prep ppoint t-of the c trustee.,

17. Trustes, accepts.this trust wh this deed, duly executed and acknowledged, is made a public recerd as provided by law. Trustee

beneficiary of trustes. shall bo a. party unless such action or proceeding is Brought by trustee. .
The grantor covenants and agrees.to and with the beneficiary and the bensliciary’s successor in interest that the grantor is lawilully
d in iee simple of. the real property and has.a valid, unéncumbered title thereto .. =

and ‘that the grantor will warrant and’ forever defend the same against all Ppersons whomsoever.
‘The'grantor’ warrants that the proceeds of the loan represented by the above describad note and this trust deed aro:
(a)* primarite:for ‘grantor's personal, family of Aousehold purposes (see Important Notice below ),
(b) for an‘organization, or (even it grantor is' & natural perion) are for busi or (¢ cial purposes. :
“ Thig deed applies to; imires to ths benelit of and birnds all parties hereto, their heirs, legatees, devisees, administrators, executors,
i-rapresentatives; successors and assigns.’ The terar beneticiary shali mean the holder and ownier, including pledges, of the contract
. Becired hiereby; whether or not named as & bencticiary herein. - - - .
R In construing this trust deed, it s 'uinderstood thdt the grantor, frustes and/or. bensliciary may each be more than one person; that
... il‘the 'conitext-so requires, the singular shall’ be taken'to' mean and include the plural, and that generally all grammatical changes shall be
.. mads, assumed ‘and- impliéd to viake the provisions hercot apply equally to corporations and to individuals,
IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

e

. ¥IMPORTANY NOTICE: Dslate, by lining ‘out, whichever warranty (a or (b) is
. not applicabie; if y-(a})-is applicable and the beneficiary is o craditor
- as.such, word. is dafingd"ih the’ Truth-in-Lending Acp.fggd,gogulcﬁop:‘ the

benefitiary MUST comply’ with the Act and Reguls ) 9 req
L elised ; for this p ?ve use Stevens-MNess Farm No, 1319, 'or equivalent.:
<1 If compliance with"ih s,nﬂ,;eguircd,Adisg'.ggfg!misi!pﬁm4‘.2 PR
T ‘ "TATE OF OREGON, County of - KIMMBTH....
L : : « This instruménit was acknowledged before mie on

This instrument was acknowledged before me on

: FICISL SRAL
> MARLENE T, ADDINGTON -
NOITARY-PUBLIC - OREGON
SN 2 COIRMISSIoN NO. ;1022238
MY COMMISSION EXPIRES MAR. 22, 1997
RTINS ST N

§ P el I . s ‘ th(: 13¢h y é&}'
10242 oclock ___A M., and duly recorded in Vol. __ M4
rigages  onPage._ 1348
oo Evelyn-Biehn County Clerk
= ; CL By S N sal o nig 'I/w,{ Lot aldA,




