'HIS TRUST DEED, made this
KATELEEN "KAY: WT.LKENSON E

..., as Grantor,
as Trustee, and

as Beneficiary,

togetjrer with all and sing 7 the tene ¢ ,r‘xéx 1i nts and appurtenances and.all other righte thereunto belonging or in anywire now

or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now of hereafter attached to or ussd in connection with

the property. .. i B NI PR LT ey S

"FOR TH FURPOSE OF SECURIN . PERFORMANCE of each agreement of grantor herein contained and payment of the sum
' Twenty_six: tho ~two: :ﬁd_;fxi;ﬁ,:y._’.six,.ﬁng.;ngl10.0,.....__-,._w,,,.,.4_...“..

. fnitad i ..l ... Dollars, with interest thereon according to the ternm of a promissory .
date herewith, payable:io Bansliciary, or order:and made by grantor, the tinal payment of principal and interest hereot, if
oner paid, 1 b dus.and payable ... Sentemn :E,,_lsn.. ,19_.,,..5....
s « The.date. of maturity of the debt.secure ,by,tfus;ms!mment.is the date, stated above, on which the final installment of the note
secomes. due.and _payable.:Should the -graator_either, agreo to, attempt to, or actually sell, convey, of assign all (or any part) of the
: property -or ali (or any part) of grantor's inferest in it without tirst obtaining the written consent or approval of the beneticiary, which
. consent shall not be unreasonably withheld, then, at the beneliciary's option*, all obligations secured by this-instrument, irrespective ol
the maturity. dates expressea therein, of T:‘erein, shall becoina immediately due and payable. {Delete underlined clause if inapplicable.)
The ‘execution by grantor of an earnest money'agreement** does not constitute a sale, conveyance or assignment.
: «Té‘.pi'bt‘ect"the’sewtitylbf»!}u'q ¢rust deed,-grantor agtesar’ - e e e
e #1;iTo-protect,: preserve -and: maintain the property in-good .condition and repair; not. o remove of demolish any building or im-
provement thereon; not-to cotnmil i . wwaste of the:property. . - o Coun -
*. " :2,-To complete or rastore promptly and in good and _Bnbitable condition any building or improvement which may be constructed,
damaged .or: destroyed ‘thereon, and. pay when due: all costs incurred therefor.
ot 1n3,. To comply with all 1aws, ordinances, regulations, covenants, itiod strictions affecting the property; it the bensficiary
so requests;fo join: in ting such 1i ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
- to pay for tiliris same: in the proper: public oftice or oltices, as weil .as the cost of all lien searches rmade by filing ofticers or searching
agencies as may. be deemed desirable. by.the beneficiary.: ol L B S e 8
-4;To provide -and. continuously -maintain -insurance -on the buildings now or hereatter erected on the properfy against loss or
damage by-fire and such -other hazards as-the beneficiary may from time o time require, in an amount not less than F.....ccemeer
written in companies _acceptable to the beneficiary, with loss payable to the latter; all policies of insurance ehall be delivered to the bene-
;- ticiary as soon as insured; if the grantor shail fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
- at least filteen days: prior to the expiration of any policy of insurance now o 3
cure, the same at grantor's expense.. The amount collected und;erAanyﬁre or other i
“any indebiedness ‘secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount 8o collected,
or any part, thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here~
‘urider or. invalidate any act done pursuant to such notice, . UL ) :
W g ag” keep the property ‘free from construction liens and to pay all taxzes, assessments and other charges that may be levied or

assessed dpon or against. the property before any part of such taxes, ssessments and other charges become past due or delinquent and
‘promptly deliver.receipts therefor to b:fxeiic:'ary;"should_,thq grantor : taxes, assessments, insurance premiums,
liens or other. charges payable by grantor; either by direct ‘payment o idi ici ith funds with which to make sach pay-
mont,, beneficiary. may, at its option, make payment i
- ‘secured. hereby, together with the oblijations describe
‘the debt secured by this trust deed, without waiver o
eres “aforesaid,_the property hereinbefore described,
d e payment of the obligation herein described, and_all
and the nonpayment: thereot. shall, at the option of the beneticiary,
able and constitute a breach of ‘this trust deed. SR
;g o pay. all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
1 ection with or in enforcing this cbligation and trustee’'s and attorney’s fees actually incurred.
nd’ ction’ or proceeding’ purporting to ‘atlect the sscurity rights or powers of beneficiary or trustee;
ich the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,

to pay._all costs and exp , including evidé of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be' lixed by the trial court and in the event of an appeal Irom any judgment or decree of
the trial court, grantor furither agrees to pay such’sum as the appellate court shall adjudge reasonable as the bereficiary's or trustee's at-

torney’s fees on such appeal.

is'mu greed tlha'ti‘:,, ) LT T = o
' at any portion or all of the property. shall be taken ander the right of inent d in or cond tion, bene-
lects, tojbqv‘.li\re'thgt:aﬂr or any portion of _the monies payable as compensation for such taking.

'MOTE: The Trust Deed At provides that the trustee hereonder must be eitker 2n attomey, who is an aclive ‘member of the Oregon State Bz, a bank, tust company
t7,savings and loan. assaciation authorized i ‘do business under the 1aws of Oregou or the United States, a thie Iasurance company authorized to Insure title to veal
“property of this state, Iis subsldieries, ffillatas, agenis of branches, e Uniied States or 3y agency theregt, of an escrow ageal licensad under CRS 636.505 to 596583,
© *WARNING: 12 USC 1701 ‘regulates and may pronibit exsreise of 1nis option. * ol ool e Do

The publisher:suggests that ‘such-2n agreement addinss the issue:of cbiaining baneliciary's consent In‘completa detail.

e Bt (\"S_TATE OF OREGON,

PR . 83,
- .XCourgtyof eireeeemr et ensnen -

2N T certify that the within instru-

« mernt WaS received for record on the

. ;i../',';.,,dayof\* i . ,19 ,

At i '}%.-_.M., and recorded

8 O rmcesinzvnmn I

o as fee/tile/instru-

oPON NO.eefienemenssoos

said County.

d_seal of

26 (Nome, Addsass, Zic)
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‘the: d fo pay all reasonabl cost : amd aﬂmy’t !ees n«:uunly paid or incurred by gran!cf
,: 2hall be’ pa:d fo bemf:dary and applied by it ltrlf upon ary reasonable costs and expenses and attornay’e lees, both
. appellata cotirfs, necessarily paid or incurred by benaficiary i such proceedings, and the balance applied upon the indebted- -
nesa secured -hereby;.and gmn.or ‘agrees, at its own oxpense, to take such act:ons and ‘execufe such instruments as shall be necessary

n.obtaining -""-‘l e ion, prompily upon benefi cwry’s recuests”

2.9, At any time and om time fo time upon written request of benefraary, payment of its lees and presentat:on of thiy deed and
the note for endomment ‘case of full reconvey. ior - Hation), without affecting ‘the lmbzhty of any person lor the payment of
the mdebtedness, trustee may (a a) nf fo the making of any map or plut of the property; (b) join in grantmg any easement or creat-
ing any restriction -thereon; -(c) join.in any subordination or other sgreanzent affecting this deed or the lien or cbarge thereof; (d)
reconvey, without. warranty, all or any part of the property. The grantee in any reconveyance may be described as the *person or personi
legally entiiied thereto,” and the recxtals therein of any matters or facts shall be conclusive proof of the tmthfulness thereof. Trustee’s
,iees for any of the sorvices mentioned -in this paragraph skall be not less than $5.

~ 10, Upon. any. default". by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver

‘fo be appomted 'by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

possession of -the property or any:-vart thereof, in its own name sue or otherwise coliect the rents, issues and profits, including those past

due and unpaid, and apply the sarne, less costs and expenses of operation and collection, including reasonable sttorney’s fees upon any
ma'ebteclness secured hereby, and in such order as beneficiary may determine.

L+.- 11, The entering upon and taking possession of the property, the collection of mch rents, issues and profits, or the procseds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, aitd the application or release thereof as
aforesaid, shall not cure or. waive any default or notice of default hersunder or mvahdate any act done pursuant to such notice.

12, U pondefault by granitorin payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declars all sums secured hereby immediately
dueand payable. In such an event the beneficiary may elect -to procesd to forecloss this trust deed in equity as a mortgage or direct the
trustee: to, foreclose this trust deed by advertisement and salo, or may ditect the trustee to pursue any other right or remedy, either at
Ia - equity,. which the beneficiary may have. In the event.the beneficiary elects to foreclose by advertiserient and sale, the bene-
ticinry or. the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion.secured . hereby. wh..reupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to Ioreclose tIus trust deed in the manner provided in ORS 86.735 to 86.795.

‘iustee has commenced foreclosure’ by adverﬂsement and sale, and at any time prior tc 5 days before the date the
frustee conducts the sale, the grantor. or any other person so privileged by ORS 86.753, may cure the default or defaults. If the detault
consists of a failure to pay, when due, sums’ secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as 'would ‘not then be dus had no default’occurred. Any other default that is capable of being
cured may, 'be wred by tendering the performance required under the obligation or trust deed. In any case, in addition to wrmg the de-~
fault or defaults, 'the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obhgatxon of the frust deed together with trustee’s and attorney’s fees riot exceeding the amounts provided by law.

.14, Otllerwzse, the sale shall be held onithe date and at the time and place des:gnated in the notice of sale or the time to which
the ._Ie may be postponed ‘as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shail sell
the” parcel or paroets at auctton to the nighest biddeér for cash, payable af the time of sale. Trustee shall deliver to the purchaser its deed
in form as’ reqmrw 5y Jaw cenveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the

. deed of any miatters of fact shall be conclusive proof of lhe truthiulness thereol. Any person, excluding the trustee, but including the
grantor ‘and beneficiary, may purchase at the sale.

. 15." When trustee_ sells pursuant fo’ths powers provided herein, trustee shall apply the proceeds of sale to payment of {1) the ex-

penses of sale, including the compensation of the trustes and a reasonable charge by frustee’s attomay. {2) to tke obligation secured by

the truse. deed, (3) to all persons havmg recorded liens subsequent to the interest of the trustee in the trust deed as their interests may

a, \pear in. the order of fhen' prtonty and (4) the surplius, if any, to the grantor or to any successor in interest entitled to such surplue,

S 6. Beneixc:ary may from time to time appoint a successor or successors toc any frustee named herein or to any successor frustee
ereunder. Upo: such appomtment and’ wxfhout conveyance fo the successor trustee, the latter shall be veated with all title,
dunes conferred ‘upon any_trustee’ herem d or inted her jer. Each 'such appointment and sub:ntut:on ahall be

A iated, shall be conclusive proot of ‘proper appomtment of the guctessor trustee.
17.: Trustee’ .accepts this trust when' this deed, ‘duly executed and acknowledged, is made a public record as prowded by law. Trustee
¢ 81 ad fo not;ty any party ‘hereto of pendmé’ sale undesr-any other deed of trust or of any action or proceeding in which grantor,
beneixcmry or ‘trigtec_=hall’be a ‘party tm]ess such action or proceeding is brought by trustee.
iThe tor covenanfs and agrees to ‘and with the: ‘beneficiary and the beneliciary’s successor in interest that the grantor is lawitully
simp. al properi‘y and has a valld unencxmbered fltle thereto -

- and:that the grantor, will warrant -and forever defend the same against all persons whemsoever,
‘The: grantor: warrants that. the. proceeds of -the loan repiesented by the above described nate arnd this trust deed are:
a)* pricharily for: grantor’s personal,:family or household purposes (see Important Notice below),
( b) for-an argamzatmn-, or (eveirii grantor is a natural person) are for business or commercial purposes.

E ‘This deed apphes to; inures to the benelxt of and binds &ll parties hereto, their heire, legat devisees, administrators, executors,
personal repr ives, ] and &8 The term bene.ﬁcmry shall mean the holder and owner, including pledgee, of the contract
secured- hereby, whather. or not d as .« beneficiary hersin.-

; In constmmg this-trust. deed, it:is understood that the gmmor, tmstee and/or beneficiary may each be more than one person; that
itithe text: 80 requires, the singular shall be taken to mean ard include the plural, and that generally all grammatical changes sansll be
made, assumed ‘and implied‘ to make the: provisions_hersof apply equally to corporations amd to individusla.

IN WITNESS ‘WHEREOF;:'the"‘gr:ar_:t?t'fbds »execufe‘d’t‘hig iq;trument the day and year first above written.

* IMPORTANT NOTICE. De!e!e, by _(nmg ou!, whu:h-vnr wnm:n!y (u) or (b) it
{a} is.applicable and the, beneficiary. is a creditor .

word | is d!ﬂnod ‘the Tmfh-m-hr‘“ng Ad and Rtgulahon Z, Hn

: banef' iciary MUST comply w:ﬂ! ‘the Act and R
;- for this purp sa Stey Ness Form' No. 1319 or cquhmhn?._

I complience wll'h lho Act'is ne' uqulrcd, duugmd this notice.
STATE OF OREGON, County of ........ Mﬁ. 7 a}Cfu Py

- This instrument was ackgowledged befora me I9..0..2,
M“QEM‘.... L .Zqﬁ....‘.k&lz. .j {Vf.fL

Ius mstrument was acknokledged before meon....... 19

ﬂ/ : ;

!

CAROL STARKWEATHER S :
7 NOTARY PUBLIC-orEnoN | L W/
COMIAISSION NO. 008135 L var:
MYOOM!F“%OH EHRES MARO1,1985- 0 ey B o Sredon
. USRS My commission expires s o [ o= I

gp_ Kag wglkp,p_,gon ‘ " the 13th day
:50 ¢ oclock L AM., and duly recorded in Vol. __M34 |
. onPage . 1372

‘Evelyn Biehn - County Clerk
"By \if: o ﬁz ,




