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| _ DEED OF TRUST
: l : "I;HIS DEED OF T RUS;ll'l("Secuﬁty Instrument”) is made on

;.. The grantor.is ... Michael L. Bra
PEERRECT TP At i (“Borrower™). The trustecis

laws of‘..f:l;1
0 Main Stre

'dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the fuli debt, if not
.-=-paid earlier, due and payable on .....: January 10, 2024 This Securily Instrument
“secures to. Lender: (a) the repavment of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums, with interest; advanced under paragraph 7 to protect the sceurity of this

- Security Instrument; .{c). the- performance of Borrower’s covenants and agreements under this Sccurity Instrument and the

~ MNote; and (d) the repayment of any future advances, with interest thereon, made 10 Borrower by Lender pursuant to the

- paragraph below ("'Future-Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior

' +to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
.,with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby.. For this- purpose, Borrower irrevocably %rants and conveys to Trustee,-in trust, with power of sale, the
following. described property located.i Klamath G i S i County, Oregon:

TTACHED EXHIBIT "A" FOR LEGAL 'DESCRIPTION

(.t MUNDER OREGON LAW MOST AGREEMENTS, 'PROMISES AND COMMITMENTS MADE BY US AFTER
" THE EFFECTIVE DATE OF .THLS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
" ARE NOT FOR PERSONAL FAMILY OR "HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
- RESIDENCE MUST BE"IN WRITLHG, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE"

" which has the address of ..
R G H o [Street] o
. Oregon . :1 , P (“Property, Address™);

,  TOGETHER WITH all the imprévements now or hereafter erected on the property. and all casements. rights,
“. apptirtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or

- hereafter a part of the property. All replacenients and additions shall also be covered by this Secunty Instrument. Altofthe
" forégoing is referred to in this Sccurity Instrument as the “Property.” :

T BORROWER COVENANTS that-Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

. and convey.the Peoperty and that the Property.is unencumbered, except for encumbrances of record. Borrower warrants

~-and will defend generally the title to the:Property against all ciaims and demands, subject to any encumbrances of record.

THiS SECURITY ’l_'NSji'RUMF;\N‘lf"éds};biq:es‘u'riiiform “covenants for national use and non-uniform covenants with
is by jurisdiction to constitute a uniform security instrument covering real property. .

" OREGON-Singié¢ Farnily—FNMA/FHLNMC UNIFORM INSTRUMENT : FORM #220 485
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NANTS. ‘Borrower n Lender ¢ovenant and agree as follows: :
necipal and Inte epayment and Late Charges, Borrower shall promptly pay when due
ed by the Note and any prepayment and late charges due under the Note.
- . Subject to applicabie Jaw O£ L0 a written waiver by Lender, Borrower shall pay
due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
3 ments ‘which may attain priority over this Security Instrument; (b) yearly
- ents or ground .rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. :
. The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
© state agency (including Lender if Lender is such an institution). Lender shall apply the Funds i0 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
. Lender pays Borrower interest on. the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
“Lender may agree in writing that interest shai] be paid on the Funds. Unless an agreement is made or applicable law
frequires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
Shall give to Borrower, without charge, : ing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fu iti
this Security Instrument. .
— If the amount of the Funds hélg by Lender, together with the future monthly payments of Fands payable prior o
the due dates of the escrow items, shall-exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Len i due, Borrower shall pay to Lender any

no later .
» any Funds held by Lender at the time of
 credit against the sums secured by this it
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc vnder the
Note; third, to.amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

... 4. Chsrges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

i i the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

, aragraph. If Borrower makes these payments directly, Borrower shal} promptly furnish to Lender
= +—-receipts evidencing the payments. L ]

:. .. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation'secured by the lien in a manner acceptable to Lender; (b) contests in good

... faith the lien by, or defends against enforcement of the lien i legal proceedings which in the Lender's opinion operaie to

prevent the enforcement of the lien i f the Property; or (c) secures from the holder of the lien an

i i i i If Lender determines that any part of

: 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Propenty
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender

- ‘Tequires insurance, This i _ he amounts and for the periods that Lender requires. The
insurance carrier providin i b y Borrower subject to Lender's approval which shall not be

¢ -unreasonably withheld. T O
w7+ All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause.
Lerider shall have the right to hold the policies and re Borrower shall promptly give to Lender
' i Borrower shall give prompt notice to the insurance

insurance proceeds shall be applied to restoration or repair
ically feasible and Lender’s security is not lessened. If the
ed, the insurance proceeds shall be
1 with any excess paid to Borrower. If =
" Borrower abandons the Property, : S ithi ' i Lender that the insurance carrier has
. offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare
“the Property or to ‘pay. sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
- when the noticeis given. .. . . .. B o . :
) o Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
" postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If
‘under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
- from damage to the Property prior to the acquisitiosrshall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
o 6. - Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy, damage or substantially
“change the Property, allow the Property to 'deteriorate or commitwaste. If this Security Instrument is on a leaschold,
:Borrower shall comply with.the provisions ofthe lease, and if Borrower acquires fee title to the Property, the leasehold and
feetitle shall not merge unless Len in writin
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
- InStrument,_appearing in court, pi¥ing reasonable attorneys’ fees and entering on the Property to make repairs. Although
take action under this paragraph 7, Lender does not have to do so. -
‘ ) by Lénder under this paragraph 7 shall become additional debt of Borrower secured by this
ent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
rsement at the Note rate ‘and shall be payable, with interest, upon notice from Lender to Borrower
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as a condition of making the loan seciired by this Security Instrument,
mairifain_the insurance in effect until such time as the requirement for the
: wer’s and Lender’s written agreement or applicable law.
wi 5. 8. - Inspection, | Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
L Condemnation,” The proceeds of any award or claim for damages, direct or consequential, in connection with
- any-condemination or other ‘taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. L : i
't "In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of %{a partial taking of the Property,
ux;!ess.ngrrqwer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouint of the proceeds multiplied by the followin fraction: (a) the total amount of:the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. , S )
’ -If the Property is abandoned by Borrower, or if, after notice
make an award or settle a claim for damages, Borrower fails to
given, Lender.is authorized to collect and apply the proceeds, at its option, either to restor
to the sums secured by this Security Instrument, whether or not then due. e
:" - Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
) 10." Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
‘modification. of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shal! not operate to release the liability of the original Borrower or Borrower's successors in interest.
. Lender shall not be Tequired to commence proceedings against any successor in interest or refusc to extend time for
.. payment or otherwise modify ame i the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remecy.
and Several Liab ants and agreements of
3 subject to the provisions
! everal. Any Borrower who co-signs this Security
ute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
e Property under the terms of this Security Instrument; (blis not personally obligated to pay

i

If the loan secured by this Security Instrument is subject to a law which sets maximum loan
A5 finally interpreted so that the interest or other loan charges collected ot to be collected in
ith the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
duce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
will-be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
by making a direct paymernit to Borrower: Tf a refund reduces principal, the reduction will be treated asa

it without any prepayment charge under the Note, - . -
ion Affecting Lender’s Rights, -  If enactment or expiration of applicable laws has the effect of
ovision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
diate-payment in full of all sums secured by this Security Instrument and may invoke any remedies
graph 19. If Lender exerciscs this option, Lender shall take the steps specified in the second para graph of

provided for in this Security Instrument shall be given by delivering it or by

.applicable iaw requires use of another.method. The notice shall bhe directed to the

res y other addréss,BberWeﬁ,des‘ignaus by notice toLender. Any notice to Lender shall be given by

lass mail fo Lender's address stated herein or any other address Lender designates by notice to Borrower. An y notice

provided for his Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthi‘s‘pai’ aph. - e L R ‘ . .

. Governing Law; Severability, “This Security Instrument sh
jurisdiction'in which the Property is lacated. In

nflicts with'applicable law, su
whichi'can be given effect without the
Note are declared tobe severable. . , S
! 16. ower’s Copy. 4,'B'orrowex"‘shall be given one' conformed copy of the Note and of this Securit y Instrument.

R r of the Property or a Beneficial Interest in Borrower, If:all or any part of the Property or any
interest i r transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

- person) without Lender’s prior written consent, Lender' may, at its option; require immediate payment in full of all sums
- secured by this Se ty ,Instrument.‘HoWevcr,: this option shall not be exercised by Lender if exercise is prohibited by

fe ) f the date of this Seciirity Instrument.” ™ ,
.. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less fhan 30 days from the date the notice is delivered ot mailed within which Borrower must pay all sums secured by
car u Tower fails to pay these sums prior to the expiration of this period, Lender may invoke any

] ecurity Instrument without further notice or demand on Borrower.

8. ‘Borrower’s Right to Reinstate, " If Borrower meots certain conditions, Borrower shall have the right to have
, cement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or suck other period as
" applicable law'may specify for reinstatement) before salé of the Property pursuant to any powér of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all surns which then would be due under this Security Instrument andithe Note had no acceleration

~occurred; (b) cures any default of any other covenants or agreements; (c) pays all expentes incurred in enforcing this

- Security:] t mcluding, but not limited 10, reasonable attorneys® fees; and {d) takey such action as Lender may
- reasonably ‘requir sure that the lien of this Security Tristrument, Lender’s rights in t\\xc Pro

- ..+ obligation"t e sums’ secured' by ' thi urity Instrument shall contintic unchangid.

ons secured hereby shall remain fully effecty

. “Borrowar, » .
: apply in the case of acceleral




venzan aﬁd;gfeeas;fonows: 1 °

[TOWer prior (0 accelération following Borrower's breach of

to acceleration under paragraphs 13 and 17 unless applicable
uired to cure the default; (c) a date, not less

f title evidence.
le, Lender shall exécute or cause Trustee to exec
he Property 1o be sold ¢

Lender or Trus i i in the manner prescribed by
i i applicable law, Trustee,
d place, and under the
1 S in C of sale’ : ee determines. Trustee may postpone sale of
all or any parcel of the property by public aniiouncement at the time and place of any previously scheduled sale. Lender orits

- .designee may purchase the Propenty at any salé - LT ‘ N
= ..~ Trustée shall deliverto the purchaser Trustee's deed conveying the Property without any covenant or warran ty, expressed
mplied. ci : 's deed shall be prima facie evidence of the truth of the statements made therein, Trustee shall
‘apply the proi softhesaléinthe following order: (a) to al} expensesdfthe sale, including, but not limited to,reasonable Trustee's

" and attorn s’ fees; (b) to all sums secured by this Security Inst,:_'ume_nt;‘*.and (c) any excess to the person or persons legally entitled

applied first to paymem
! € Frop: an ver's fees, premiums on
reasonable attorneys* fees;
: - Reconveyance. Upon payment of a
reconvey the Property and s 1 ’
TSt s

an y Borrower and recorded together with this
shall be incorporated into and shall amind and supplement
rider(s} were a part of this Security Instrument, [Check

O Condominium Rider C O 24 Family Rider

Planned Unit Developriént Rider
Borrower accepts aiid agrees to the terms and Covenants contained in this Security Instrument
by varrqwér‘ and recorded withit. = - :

NOTA OREGON.
MISSION NO. 018331 5"
cgm 07 EXPIRES SEPT, 18,1996 1

lamath First Egder&ii, Savings & 'I.,oanv Assn,




DESCRIPTION
followxng described real property situate in Klamath County, Oregon:

: Beginnlng at an iron ‘pin which lies,;West along ‘the Section iine a distance of
: '1398 6 feet and North 4°00' West a distance of 56, 5 feet and North 64°07' Vest a
»':distance of 42.2 feet: and North. 26°%41' West a distance of 63 feet and North 19°22'
" West ‘a distance of 268.2 feet “from the iron pin which marks the quarter section corner
common ‘to-Sections .l and 12,,Township ‘38 South, Range 8 East, W.M., in Klamath County, _
-~0regon, and running thence: North 23°38' West a distance of 194.3 feet to an iron
‘pin; thence:North 66°40" East a distance of 143.35 feet to an-iron pin; thence South
East a‘distance of 86.2 feet to an iron pin; - thence South 52°10' East a
e of 101 05 feet ‘to an irom pin' thence South 41°20' East a distance of 37

ginning, said tract in Government Lot 3, .Section 1, Township 38
' the Wlllamette Merldian in Klamath County, Otegon.

. STATE 6,. [ REGON coum ox= KLAMATH

| Kiana aty Tirle co 13th d
Filed f°f m"d at l'eq“eﬁ Of 3 : Klanath County Title co :il:d —1 t ay
o Jan “AD, 19,94 io-1e87 oclock P_M., and duly reco in o._,___MQA______‘ .
o of ______HQ';J;&M .on Page 1385 —~ e
S Evel ehn ounty Cle
- Byyn v i Le a!%[zjlmw




