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DEED OF TRUST

o has ot exantied i for regdariy end sffiiency  LINE OF CREDIT MORTGAGE
o as to its effact tyon the title to.any roal property i

BSRERITASGRTGAGE. (a) This Deod of Trust s a LINE OF CREDIT MORTGAGE. (b) ‘The miximum amourit 10 bs sdvanced pursuart 1o
“the cradit agrecment is $10,000.00. {©) memotﬁuaa@tmmmmﬁndmmmbeedoﬁmandendsomxmdam&y
12,1989, ‘

THIS DEED OF TRUST IS DATED JANUARY. 12, 1684, smong Frank S Erickson, whose address is 2115 Warring

© 8t, Kiamath Falis, OR £7601 (referred to below as "Grantor™); First Interstate Bank of Oregon, RA, whoee

address Is 601 Main St., PO BOX 608, KLAMATH FALLS, OR ©7601 (reforred %o below somelimes as *Lender”
and sometimes as "Beneficlary™}; and Mountaln Title Company, whose sddress Is 222 So 6th St Kiamath Falls,
OR 97601 (reforred to below as "Trusteo”).

"CONVEYANCE AND GRANT. For valuable considaration, Granior conveys o Trustee for the benelit of Lender as Beneficlary 8l of Granor's

right, title, andlhteresllﬂandbm&mhbmwmmwmdmm.wmﬁmwwmmwmor affixad buldings,

" improvements and fdures; alt easements, rights of way, and eppurienances; aff water, water rights and ditch rights (inciuding stock in utities with ditch
or iigation rights); and all other rights, ro alties, and profits relating to the real pag. including without §mitation &l minerals, of, gas, geciharmal
M. (!?{g "Real P

" and similar matters, located In

County, State of Oregon ropenty”™):

" Dixon, Block 4, Lot 7& 8 E 50

'TTi'e'EReal "Prop,a‘rtyfor' lts address ls commonly known as 2115 Warring St Ksamath Falis, OR 97601. e Res

 Proporty tax identification number is R374687.

Grarror preseritly sssigns to Lender (also known &s Beneficiary In this Deed of Trust) of of Grantor's right, tide, and interest in &nd to ol prasert and

“futura leases of the Property and all Rents from the Property. in addilon, wmmmwaummmsmwmmmm .

Rents and.the Personal Property defined below, -~ -

DEFINITIONS.  The following words shall have tho following meanings when usad in this Deed of Trust Terme not otherwise dafined in thia Doed of
Trust shall have the meanings attributed 1o such terms in the Gregon Uniform Commercisl Code.

: ﬂsonéwu. "The word "Borrower” means Frank S Erickson and Mary C Erickson. i
EcredltAgrveetnent‘Thowords'VCredltAgrmmant'munm nwmguodtmntdﬂnddanuw 12, 1994, with # cr=ilt it In the
amount of $10,000.00, betweon Borrower end Lender, togather with ai ronawals, extansions, modifications, refinsncings, and substiutions

‘for the Credit Agreement. The maturlty data of this Deed of Trust is January 12, 1989, Tha rato of interest on the Crodit Agreamant Is subject 10
.Indexing, adjustment, renewal, of renegotation. :

Existing 1§ndab:ednasa. The words "Existing Indebtadness™ mesn the indsbledness describaxd below in tho Existing l&deeb@ednem gacton of this
Deed of Trust. §

Grantor. Theword"Granmr'meamanyanddwmmdenmmwmdd‘fmmmmﬁon Frark 3 Eruloson.
Any Grantor who signs this Deed of Trust, bmMMldg\mmmmbw‘deTwmngmmmwm
Gram:n’szmminmenedmmmmgmammmm&mmmhmmmmﬁmfmmmsm’:
personallyﬂab!eundermaCdeAgrwmethwOMdsepmﬁdedbycomractoﬂaw. :

improvements.  The word "mprovements™ meoans and includes without Emitation elt e:dsﬁng and fulure improvements, fdures, buldings,
structures, motiie homes affixed on the Real Property, faciiities, additons and other construction‘'on the Real Property.

Indebtedness. The word "Indebtedness” means all principal

advanced by Lender to discharge obligations of Grantor or axpenses incurred by

Dead of Trust, together with interast on su i

gecures a ravolving line of | :

of the Credit Agreement. Such advancen may be made, repald, and remade from tima 10 time, sublect o the imiation the! the tolal

outstanding balance owing at any one tims, not Including finance chargea on such balanie 2t & fxed or varlable rats or sum & provided
-In the Credit Agresmant, mymmwwmmommmdmmmmwmcwu provided in this paragraph,

shall not sxesad the Credit Limit as provided In the Crecit Agreement. 1t 13 the Intention of Grantor and Lander that this Deed of Trust

secures the balancs outstanding umm-cnmmmm&mbmmmmwmmmwm» provided sbove and

any Intarmedlate balance. g -
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WMWMMWMdmmwmmdmmmmMmm
a-.anmvmhefammﬂmamxommMWW‘memndmx
: ’fanqaawbsumuomfor.wotmmﬂ%mﬂmkﬁ%%%dw;mmmma

i vprerrium)fmmgnysdekomﬁnrmﬁionq!vnﬁopmy. '
*‘Real Property. Mmr@@d%wvmmm,mmmmmmgm*mmmdemrﬁ"secﬁun.

Related Documents.” The words *Related Documants® mean end Includs withoit Emitaton af promissory noles, ot agresments, loan
agreements, guarartios, security agrosments, merignges, deads of trust, and all other inaruments and documents, whather now of herpator
existing, executad in connection with Borrower's Indebtedness to Lender, ;

Aenta. mm%nvmﬂpmmmMurammmMmympﬁmmdommw@nmmm
: Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PCRASONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND () PERFORMANCE OF
'OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT,
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

 GRANTOR'S WAIVERS. Grantor waives al rights or defenses arising by reason of sany “one acton” or “ari-deficiency” law, of any other law which
mayprevemLenderfrombringinganyactionagainmsratmr.kwdngamwmmwmmmhMem«mm-daim&x
deficloncy, beforeoranulandersmmmmwmmeﬁonolanybmdowmmmmpddawabyexerc:‘rae of a power of sale.

i PAYMENI' AND PERFOFIMANCE. Except a3 otherwise provided In this Dead of Trust, Borrower shadl pay 0 Lender &ff Indebladness secired by thin
_Deed of Trust as it becomes due, and Maammrmmmﬁmm»ebﬁgmmumaﬁg Deeod of Trust

. POSSESSiON AND MAINTENANCE OF THE PROPERTY. Grantor and Sorrower agree thal Grantor's possession snd uss of the Propedy shall be
governed by the following provisions:

Possesslon and Use.  Until the occuitence of an Event of Default, Grarsior ay (a) remain in possession and control of the Property, (b} use,
operate or manege the Propaity, and (c) coliact any Rents from the Property. mmmmmmuwdmw

Iimitations on the Property. . THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCR!

OF APPLICABLE LAND USE LAWS AND REGULATIONS. - BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. - . : :

'Duty to Maintaln. Grantor shail mainteln the Property In tenantabla condiion and promptly perform ol rapalre, repiacoments, and maintansnce
necesseary 1o preserva its value, -

Hazardous Substances. @mrwmwmmmmmmmmmmmmwmmbngasmés(}mdufmm
remains & lien on the Property, used for the generation, manufacture, siorage, troatment, disposal, releass or threatened release of any hazardous
wasto or substance, as those terms sre defined In the Comprehensive Environmerial Response, Cormpansation and Liabiity Act of 1980, se
amended, 42 U.S.C. Section 9601, et teq. "CERCLA"). the Supertund Amendmants and Reauthorization Act ("SARA"), applicable state or Federal

5 &mmmmmmmzcemrummmmmmrwamn

Nulsance, Waste. Grantor shall not ciuse, conduct ¢r permit eny nulsance nor comemit, pesmit, of sulter ar;y stripping of or waste on or 1o the
Property or any portion of the Property. Specifically without Emitation, Grantor will not remove, or grant io eny other party the right & remove, any
timber, minerals (including off and gas), sofl, gravel or rock products without the pricr written consent of Londer,

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at s option, deciare immedistoly due and payable afl sums sacured by this Deed of Trust

upon the sale or transfur, without the Lender’s prior written consent, of &fl or any part of the Real Property, or any interest in the Real Property. A “sale

. or ranstes” means the conveyance of real propedty or any right, title or interest theroin; whether legal of equRable; whether voluntsry of Invohkirdany;

* whether by outrigh? sale, dead, Instafiment sala contract, land conlract, contract for deed, leasehold Interest with & tarm gramer than Bwae (3) year,

4y sale, assignment, wvandwo!iwmmﬂmmhwmmylmwam&mwem ihe Real Property, of by eny

. ayance of resl property Intarest. if any Grantor is a corporation of partnership, ransfer aiso includes any changs in cwnership of

more than twenty-five percent (25%) of the voting stock or partnership Interasts, a3 the case ray be, of Grantor. However, this option shed not te
exercisad by Lender f such exarcise is prohibitod by focaral law or by Oragon taw,

- TAXES AND LIENS. 'mefbﬂowlngprovuommhungtomehmmdllemomhe?rommcpmolmD@odo!?m.ﬁ

Payment. Grantor shell pay when due (and In &l avents pdor w0
sewer), fines and. taviad

;. PROPERTY DAMAGE: INSURANCE. mmwmmmmwmbmmhmmaWHmommea

Maintenancs of Insurance. &mmemmnmdhmmmamdmmwmmaona
mmmmntmmrmmimmmmﬁgﬁMmmmmmmﬁmhmmmwfﬂdsmmm%dmpmn of any
coinsurance clause, and with a standard mortgagee damhmwﬁw.bgmmmmmwdmmbémy insurance as Lender
may reasonably require. Po&desshalbamiﬁanhtommum.meamdb&mn&wmmmmLemecand‘muedtvya
company or companies reasonably accaptable to Lender, &m.mﬂmdm.uﬁmtommmmmmamMmﬁwgar
certificates of insurance in form satisfactory %o Lender, Including stipulations that coverages will not ba cancelled or diminished without & least foa
(10) days' prior written notice to .

EXDENSITURES BY LENDER.  If Grantor falls to coimply with any provision of this Deed of Trust, Including any cbigation 1o maintain Existing
: Indebtedness in good standing as required below, or if any action or proceeding Is commenced thal would matorially affect Lendor's intirests In 8w
- Property, Lender on Grantor's behalf may, but shall not be required 10, take eny sction that Lender deoms eppropriata. Any smount Biat Lendar
: expends in so doing Mubeulnterastmmemmctwgedundermcmm:mmmm incirred or pEd by Londer W the data of
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5) be payatla on demand, (b) ba sdded b the batancs of the crodt kne and be
mt‘o'manmmm 1

: may be entitied on scooul!
: any remedy that it otherwiae wouid have had,
) wmnmrv.nsmuseo?m msh!oMmpmfslommnghwmamempmymamc:m Dosd of Trust

L Tile. Granior warants that (a) Grantor hoids good mhmhmm,mammmasmm

: _A;‘,Aenwmbmncesoﬁwrmanmmtommmmﬁwmf Indettaciness saction below or in any tite bwmrance

- poﬂcy,ﬁﬂerepon,orﬁnamﬂaopnﬁon,tswadmtavorof,mmaby.LmdarhcomnvﬁhmDeadotTms:.ana {©) Grantor has the
mnugmpoww,mdmmmeqmmmmmmmanm.

Defense of Thle. Subjectmtheexcégﬂonmthe’};maphm, @mwwmmwm«mmmmm Propeaty against the
~lawful claims of all persone,

covenants and agress 1o pay,
under the instrumants evidencing such indebtadness, or

-+~ CONDEMNATION. Tha following provisions relating to proveedings in condemnation

Application of Nat Proceess. it all or any partof the
in fleu of condemnation, Lender may at its election r
or the repair or restoration of the Property.

and aftorneys’ fees necessarily paid or Incu

DEFAULT. Each of the following, at the option of Lender, shall constianae an event of detauti (Event of Default’) under this Doed of Trust (a} Grantor
commits fraud or makes a matorial misropresentation a1 any time in connection with the credtt Ene account. This can inchuds, for axample, a fals
staternent about Grantor's income, assets, fabifites, or any other aspects of Grantos! T {b) Grantor does not meet the paymen
terms of the cradit line ; advarsely Cradit ine account of Lender's rights in the
collateral. This can | H | the dwelling, fallure o pry taxes, death of sl
persons fable on the account, fransfer mdwa!ing,mauonMaﬁanonﬂwdmﬁmmmomp«mmbn,fomdambymm&
of another fien, or the uss of funds or e dwefling for protibited purposas,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any time thereafter, Trustoq or Lender, st ks option, mey
exerdsaanyoneormaofthefonowingdgm and remaclies, in additon 1o &ny other fights or remedies provided by law:

Accolerats Indebtadness. Lendershslhavemorlgmnlmopﬂonwl!hommﬂcabﬁrmorsorqumdedthﬁnmIn&bmm
kmmedlaxeiydueandpaynble,lndudingmyprepaymampmamwﬁchaomwarm}dbereqakodmpay.

_Foreclosure. thmeawanwanypmoluwﬂwﬁom,memmhmwdgmwbmbymtcem::mmdma«sm
havemeﬂgmtotoredosebypddﬂ!omdgsum.lndﬂwcmhawomnceuﬂhmmmmmﬁmbyappEcamamv. 1t thés Dood
otTrustisforeclosedby]udldalforedosum,mnwwmmnapwmwmmumwmmpfmsm
lnwfﬁdemmsaﬂsfyme]udgmem,axmuﬁonmybsuahrﬂmmumdﬂwumddbdammmpw

Other Remedies. Trustaeori.anderstpanhmanyomefng!uormmadypmvidwmﬂﬁsbeedotmmarmc:edﬁ Agreement or by law,

Sale of the Property. Tomeextempeminedbysppﬂcabhlaw.&mmmmmwﬁmmmﬁrtgﬁmbhmmﬁo:my
marshalied, lnexemisingitsdgmsandratmdies,mejmstesorlendershabakeehaelmmarrfpmofmeP:epwwgwmmmpmmmy.ia
one sale or by separate sales. Lender,sl}aﬂbeenﬁnéatobidaxanypubﬁcsadacnaﬂwanyporﬁonofﬁmﬁ A

Attorneys’ Fees; Expenses. If Lander institutes any sult or action 1o enforce
fecover such sum a3 the court fnay adjudge reasonable as
all reasonable

ng
any autornatic stay or infunction), eppsals and any anticipated post-judgmant sorvicos, the ©ost of searching records, obtaining
titla reports: (inciuding foroclosura reports), surveyors' reports, eppraisal foes, B9 insurance, and foes for the Trustos, 1o the exiont perrniting ty
applicable law. ‘Grantor also wil Pay any court costs, in addition % & othar sume provided by taw. : ]

MISCELLANEQUS PROVISIONS, The following miacelianeous provisiona are a part of thia: Osod of Trust:

Applicable Law, mum%mmm‘mhmmmswmmmmaw Tis Deed of Trust
shallhwmmbymdmbmxmmmdede

“Time ls of the Easence. Thnisofthaemenoelnv\epeﬂonmmeofmhnsodotﬁm
Walvers and Consants,




ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO (TS

e 120 i < e

) N
couNTY O el A e )'v A}‘rﬂ‘fﬂ.,, ’:"éf-t?;:a'?,‘.f._‘g(._!
'On this day before me, the undersigned Notary Public, personally appesred Frank S Erlckaon, 10 me known 15 B8 6 indivikiual Saacsibed In snd who
executed the Doed of Trust, and acknowledgad that he or she signed the Dead of Trist &s his o her free and volurtary act and deed, Kr the usas and
Ppurposes therein mentioned, Pl T o .

‘Givgrrtidos

“ NEDUAD ACKNOWLEDGMENT N N %g 7 ﬁéﬁlf

of 19

: , _ L day fo o 7Y .
7/ 407 Residing C/ALIJ‘L%){E?{L‘&%{ Hon ;//)[

My commission expires = ‘37’“{{5// /

REQUEST FOR FULL RECONVEYANCE

B o (To be used oniy when obligations have bean paid in ful)
CTor ~ 4 . Trustoe )
.The undersigned Is the lsgal owner and holder of af Indebtodness secured by this Dead of Trust. Al suims socured by this Deod of Trust have beon
fully pald and satisfied. . You are hereby directod, upon payment 1 you of any sums owing 1o you undor the tonms of this Doad of Trust or pursuant 1o

eny applicable statute, 1o cancel the Cradit

faconvey, without warranty, 1o.the narties designated
the reconveyance and Related Documents 0

the 13th day
AD,1994 _ at__3:30 P_M., andduly recorded in Voi, __M%%
Cof . Mortgegea . on Page 1470




