made this’. . .. day of ..January

oy 49 G4, between

ey @8 Grantor,

.s;s:.as;Lgﬂf.(ianmm,.ﬁu;band‘.m«wii&»ﬂ;h.. Full XighES . 0f i

,as Trustee, and

~  WITNESSETH:

»3;133“3“}: B R s anty, Oredon, described as:

. Lots 11B, 12A ‘and-12B, Block 5, Railroad Additfon to the
- State of Oregon. ' , o ; ,
- Code 1'Map- 3809-33BC~T1 4900

~ Code 1 Map 3809-33BC-TL 5000

the property.

%4, to.be dus and payable .. ity of nete. ..., ~

becomes; due -and.-payabla. Should ‘the grantor either agree to, sttempt o, of actually

To protect the security of ¢his trust deed, grantor agrees:
w21, To 'protect, ‘presetve and maintain the propetty in good condition and repair;
provement thesebn; it o commit or permit any wasfe of the property. )

damaged of destroyed: thereon, and pay when due sll costs incurred therefor.

so requésts, to join in: executi

to pay for-fi

agencies as may be dosmed desirable by the beneficiary. :
4.. To provide an ti) aly int

and siife vith full Tights. ol ...

d
damage by tire and such other hazards as the benaficiary may from time to time require, in an amount nof lesy than
writtsn in companies accaptable to ths beneficiary, with loss paysble ta the latter; all policles of insurance phaii s deliveenc 1o the bevw-
liciary as soon as insured; if the grantor shall fail for any reason to procure any such Insurance and to daliver the policies to the Hepeliciney

as Beneliciary,

' Grantor irrevocably, drarts pargains; sells.and conveys to trustee in,,tru;t,im’:!;powgr of sale, the property in

City of Klamath Falls,

légethe;r,with all and gull i+ the teti ts, hieradit 15 and appurfenances and all other rights thereunio belonging of in anywise noww
or hereafter appertaining, and .the rents, issues and profits thoreof snd all fixtures naw or herealter attached to or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE ol onch agresment of grantor herein cortained and payment of the sren

—Thirty.Eighs=Thousand. and. No/lQ0z=mremmmmess o

v pjuster ($38;000&00) o e v et =P ofl a1 8, with interest therson according to the termn of & promisaory
yeri‘dqtq; srewith, pgya_yle ‘to bemfi;iary or -order and miade by grantot, the final peyment of principal and intesext pbarent, if

"i={ »The date Q!s-n;:atmity ot the debt secured by.-this: instrument. is the date, stated above, on which the linal installment of the rade

sell, convey, or assign ail (or soy part) of the

property, or.ali (or any part) of grantor's interest in it without first obtaining the wriffen consent of approval ol the Berwliciary, whiich
consent_shall riot be unreasonably withheld, then, at the beneliciary’s optien®, all obligations secured by this instrurent, irrespective of
the maturity dates oxpressed therein, or herein, shall Beconme immediately due and payabls, {Delote vndetlined clause if inapplicable )
- The execution by grantor of an earnest money agreement" does not constitute a sale, conveyance or agsignment.

not fo remove or demolish any building or b

2. To complets or restors promptly and in good- and habitable condition any buailding o improvement which may be cotstructed,
s:0 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the propesiy; il ths benmaticiary
) ng such tinancing staterronts pursuant to the Uniform Commercial Code a3 tha benwficiary may resqiire anct
iling same in the propsr public office or offices, as well as the cott of all lien ssarches erads by filing officers o searching

in insursnce -on the- buildings naw of Bersaftor erected on the prapecty «{;n!ﬂs! foet of
ul

1 valuc .

=il at least tifteen days prior to the expiration of any policy of insurance now of hetealtsr placed on the buildings, the heneficiary may pro-

under. or invalidate any act done parsuant fo such notica.

liens or other.charges payable by grantor, either by direct payment of by providing bene

nt of the obligation herein desceibed, and all such psyrnents shall

able and constitute a breach of this trust deed

tfds(ee incurred i

the trial court, grantor fusther agrees to pay such sum as tho appellate court shall ad jud,
torney’s fees.on such appeal, [ .

't is mutually agreed that: . §

...8. In the event. that any portion or all of the property aball be takert under the

curo. the same at grantor’s expense. The amount collected under azy lire or other Insurance policy may be appiied by brosliciary ugon
any indobtedness secured hereby and in such order as baneficiary may determina, or at option of Bepaticiary the snlire amosnt s coilerted,
or any part thereof, may be roleased to granlor. Such application or release ehal? not cure of waive ary defuult or notice of defauit bere-

s. To keep the property tree from construction liens and fo pay all taxes, psssssmnants and other cherges that rmay be fnvied o
assessed upon or.against the. property. before any part of such texes, assessments and other charges becoms payt e or dalinguent and
promptly deliver. receipts therefor to bensticiary; should the grartor fail to maks payment of any faxos, assessrrwals, iNsuIANCA Preminms,

liciary with funds with which to mwke such pay-

ment, beneficiary may, at ita option, make payment therscf, ard the smowit so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations desceibed in paragraphs 6 and 7 of this trust desd, ahsll be added fo and heoame a pary of
the debt secured by this trust deed, without waiver of any rights srising from breach of any of the covenants bereot and for mrch payrosnit,

-=s-=foresaid, the property hereinbefora described, a5 wall as the grantor, shall be Bound to the seme estent that they arm

be imeosdiataly due and payable writhensf potioe,

thereol shall, at-the ption of tha be ticiary, rendes all sumd secured by this trust deed iuredintely dus and pay-

. ..6. Ta pay.&all costs, fees and expensez cost of title search ss well ae the other costs snd eXpanssd ol the
'n conpection with ot in en i trustee’s and attorney's foes ectuslly incurred.

. 1,.-To appeat in & 1 i 4 ¢ the sscutity tights or _powers of beneficiary or {rusfec;
anid in any suit, action.or pr i i jci: including sny wsuit loc the foreclonsrs of this deed,
to pay all costs.and exp incl i o o} title and the Laneliciaty's or {rustes’s atlorney’s fres; tho ameunt of Attorney's faen
mentioned .in_ this paragraph 7 in all cases shall be tived by thé trial court and in the event of an appeal from pny judgerent of decree of

4o reascrable at the beneliciary's or trustes’s e~

right of eminent domwin or condemnation, heme-

ticiary .shelifises the right, it it go elects, to require that all cr any portion of the moniss payable as cormpensation for such teking,

or savings and foan asssciation agthorized to do business undar the faws of Dregon or e United Slates.
*WARNING: 12 USC 1701 reguisiss and ‘may-prohibit exercise of this option.

NOTE: The Trust Deed Act provides that the truttes hersunder must be eithsr a sitorney, who Is an sclive muzrher of (he Cregon Shate B, @ 235k, tadl compRey

amwmmmwmmmumﬁ

property of this statz, iis subsidiarles; alfitiates, agenis o transhes, the United States or any sgeasy areet, of a0 estrow agest mas}:sﬁ wndey GRS 606505 1o 695585,

is complete falail.

eryhe, pubisher suggests that such an agreement addrecs ths lssus of SURining Bensficiary’s coasant

i TRQS?? ;iﬁsr;: ;
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: ch are: in excess of the nt requirad to pay all re bls cosfs, o1p and attorrsy’s fees necersasily paid or incurred by grantor
' ini suck procaedings, shall bs: paid to Bereticiary and applied by it tirst upon any ressormble costs and expenses and attorney's fees, both
im-dha irial and appellate courts, ily paid or incurred by bensliciary in such procesdings, and the balance applisd upon the indebtac-
- nesy” secured :hereby - and grantor . agrees, at ifs ewn. etpense, to take such actions and ‘execute such instrursents s shall be neorssary
- in obtaining such P tion, promptly upon benelicary’s request.

9, At any time and from timo fo time upon written request of beneficiary, payment of its fees and prosentation of this desd and
the note for endorsement (in case of full reconveyances, for cancellation), without atlecting the liability of any person for ths payment of
the indebtedness, trustes may (a) consent fo the making of any map or plat ol the proparty; (b) join in granting any sasstient or creal-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or chargs theceol; (d)
reconvey, without warranty, all or any part oi the propsrty, The grantee in any reconverance may ba describied as the *'parsan or pereons
legally entitled thereto,” and the recitals therein of any matters or {acts shall be conclusive prool of the trutktulness thereol. Trustee's
fees for any of the servicas mentioned in this paradraph shall be not less than §5.

_10. Upon any deleult by granter.Xsreunder, beneficiary may at any time without notice, either in pereon, by afent or by a recriver
to be appoinfed by a court, and without redard to the rdequacy of any security for the irdebtedneay hereby secursd, enter upon and take
possassiori ‘6f ‘the property or any part thereot, in its ovvn name sue or otherwise collect the rents, iezuss and pectits, including those past
due and unpaid, and apply ths same, less costs and expenses of speration and collection, including reasonable atfocney’s et upon &ry
indebtednass secured hereby, and in such order as bensliciary may determina. N

11. The entering upon and taking possession of the property, the collection ol such rents, issues and profita, or the pracesds of Yire
and other insurance policies or compensation or awards for any taking or damajge of the property, and Yhe application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hareunder or invalidate any act dome pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness sacured hereby or in grantoe's perfocmince of any adreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare alf sums secured Rereby irwrediately
due and payable. In such an event the beneliclary may eloct to proceed to forecloss this trust deed in equity ax a maetfags of direct the
trustes to foreclose this trust deed by edvertisement and aale, or may direct the trustee o pursue sty other right or remedy, either st

- jaw. or:in equity, whick the berxdiciary may have. In the event the bensficiary elects to foreclose by sdvertisernent and sale, the hone.
: ficiary-or the trustes shall exscute and ciuse to be recorded a written notice of default snd slsction to sell tha property 10 saiialy the ablige-
. tion. secured hereby ‘whareupon the frustee shall fix the time and place of sale, give notice thereoi s then required by law and procesd
. fo foreclose this trust dsed-in the manner provided in ORS 86.735 t086.795.
“T27U 13, After the trustee has commenced foreclasure by advertisement and sale, and at any time prior to 5 daye beiore the date the
. trustes conducta tha sale, the grantor or any other person so privilaged by ORS 86.753, ray curs the detault or defaults, 1§ the delavit
‘consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due st the
timo of the cure other than such portion as would not then be due had no default occurred. Any other defauit that is capable of being
.cured may be cured by tendering the perlormance required under the obligation or trust deed, In any case, in sddition to curing the de-
" fault. or defaults, the person effecting the cure shall.pay to the bensliciary ail coaty and expenses actuslly intwesed in enloreing
the_obligation of the trust desd together with sruistoe's and atiorney's fees not axceeding the amounts provided Ly law,
..-." 14, Otherwise, tho sale shall be held on the date and at the time and place designared in the notice ol eale or the time to which
‘the sale may be postponed as provided Dy 1aw. The trustes may sell the property aither in one parcel or in separate parcels and shail wil
the parcal or-parcels at_auction to the highest bidder for cash, payable ot the time of sale. Trustee shall delivar fo the purchaser its desd
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitaiz in the
desd of any-matters of fact ahall be conclusive proot ol the truthtulneas thersol. Any person, excluding the trustes, but including the
. grantor and boneficiary, may purchaes at the sale.
... .15, When trustee sclls pursuarnt to.the powers provided herein, trustee shall apply the proceeds of asle ta payment of (1} the ex-
penses of sale, including the compensation of the trustes and a reasonable charje by truafec’s attorney, (2) i the obligation sesured by
“the trust deed, (3) to all porsons tiaving recorded liens subsequent to the interest of tha trustes in the trust deed as their interesfs may
.appear . in the order of their priority and C4) the surplus, it any, to the grantor of to any successor in interest entitied to such surplus.
* .. . 16..Beneficiary may from time to fime sppoint & successor of successors fo any trusfee named herein or {o Any miCcessor frustes
.appointed hereunder. Upon such appointmaent, and without conveyance 1o the successor trustes, ihe latter shall be vested with all title,
powers and duties conferred upon any frusiee herein ramed or appointed hereunder. Each such appointment and substitution shall be
made by written instrumenit executed by beneliciary, which, whon recorded in the mocidage records of the county or counties in which the
property is situated, shall be. conclusive proof of propsyr appoil t of the trustee.
cores 3. Trustee accepts.this trust when this deed, duly executed and acknowiedged, is made & public record ax provided by law. Trustes
is, not. obligated. to notify -any. party hereto of pending “sale under any other deed of frust or of any action or proceeding in which grantor,
_bensticiary or trustee thall be a party unlass.guch action or proceeding is brought by trusise,
5. .. The grantor covenants and agrees to and with tha bensliclary and the bensliciary's muccessor in intsreat thet the grantor is lawfully
.seized in fee simple of the roal property s has a valid, unencumbered title thereto

tY)

L : R

and that the. grantor will warrant and forever defend tie same against all persons whomoever.
‘The grantor warrants that the procesds of tha lsan representod by the abave described note ard this trust dend are:
" (a)* primarily lor grantor's personal, family or household purposes Cooe important Notice below ),
.. (&) for an organization, or (even il drantor is a natural person) are for business or commmrcial purposes.
2o T his deed applies to, inures to the benelit of and birxls all parties hereto, their heirs, legateas, devisres, edminfsfralors, sxscutors,
personal representatives, successors and assigns. The tetm beneficiary shall mean the holder and owner, including pledges, of the contract
=Tgacrired hereby, whether or not 'named os & bensticiary herein.
In construing this trust deed, it is understood tliaf the grantor, trustee and/oe bereliciary muy each be more than ooe persan; that
iF the 'context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally fony mrxd to,

. 'IN WITNESS WHEREOF, the grantor has executed

Hephl,

. not app ; ty {a) is applicoble and the beneficiary is & creditor 7 1
as, tuch word 1s. defined in the Truth-in-landing Act and Regulation 7, the k! ,C ,%K ,{I 1.
ECCA L. C

* HAPORTANT NOTICE: Dalate, by lining. out, whithsver warranty (u) or (b] is RAYMOND H. C. ANM)}{/
i

7\-\\\.,,

: A gy PRy

, \ 7 (j,z{;!?(_ﬂ, Al
beneficisry MUST comply with the Act and Regolation by meking requind  REB ANKON -

‘dise! ; for this gurpsse use Stavens-Ness Form No. 1319, or aguivaient,

.. If compliance with:the Act is not required, Sisregard this nollce. - e

. STATE OF OREGON, County of ...... KLAMATH L) ss

e oo This insfrument was acknowledged before me on ... JARUARY. /3
By =RAYHOND. H... CANNON, { .REBECCA. L. CANNQN.....
Ll This instrument was acknewledged beforeme on .

by

STATE OF O

rdat request of ' : QG o the __l3th N
e CADL, 1994 at | 3:36  oclock— P M. and duly recordsd in Vol. __M3&
BT E R DR SRR e 42 hMDi’éQaQﬁﬁ SR on Pzgcwlgaa .
- St Evelyp~3iehn County Clerk S
By bl gledliang A4t lhr aabase




