 NOTICE: THIS L

THE DEPARTMENT OF VETERANS

a part of this instrument,

 The atached RIDER is ma

Country Mortgage, Tnc.

F:SALE, the property in

ots 9 and 10, Block 66,
n.the County of K1

. anywise niow or hereafter appertaining
- power, and authority hereinafter given
. profits; and all fixtures now or hereafte
© the following described household app
- and are 4 portion of the security for

@D, -200300R) oroy

: =spu’,#¢#¢#bzd'9am‘”
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© OREGON

' TRUST DEED

VMP MORTGAGE FoTiMs

7 attached to or

QAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

AFFAIRS OR ITS AUTHORIZED AGENT.

day of January ) . 1894 s between

':tqn an& Trina D. {:Buffixigtpn ) , as Grantor,

. & Trustee,

An Oyregén Corporation . 85 Beneficiary.

ITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST. WitH Powex
Klamath - ¢

County, Oregon, deseribed-as:

6, KLAMATH FALLS FOREST ESTATESSHIGHWAY 66 UNIT, PLAT o, 3,
amath, State of. Oregon.

&)

ereunio belonging or in

» and the rents, issues and profits thereof, SUBJECT s HOWEVER, 1o the right,
to and conferred upon Beneficiary to collect and 2pply such rents, jssucs, and
used in connection with sajd real estate, and in addition thergto
Hances, which are, and shal} be deemed to be, fixtures and a part of the realty,
the indebtedness herein mentioned: :

* 431312938100 - HOOIEI1. 720
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THE PURPOSE' ING MANCE of “each agréement of Grantor herein contained and payment of the st of
Seventy Thousand Three Hundred Eighty Dollars and NO/LOQASEASAARRRARERLALANARISAARS

Dollars (3 *#70380, Q0% %A% ) with inwrest

thefebn'écc{dr&fhg to thc"terms of a promissory néle of even date herewith, payable 1o Beneficiary or arder and made by Gramor,
" David P. Buffington and Trina D. Buffington |
ol ;théﬁpa‘l payment of principal and interest therzof, if not soonsr paid, to be due dnd payeble on the first day of February 2024.

(s ‘Prii'ilcge is reserved to prepay at any time, without presmium or fee, the end"yc indebtedness orany part thereof no

11

5 than the amount

of one installment, or one hundred dollars ($100); whichever is-less, Prepaymint in full shall be credited on the date received, Pastial
prezayment; other than on an installment due date, need not be credited until the nipxt following instaliment due date or thitty days afler such
- 1)

prepayment, whichever is earlier.

2.. Grantor agrees to pay to Beneficiary astrustee (under the terms of this trusi as hereinafier sinted) in addition to the monthly payments

of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid. the following sums:
(2} . Aninstallmentofthe groundrents, if any, and of the taxes and special ass¢ssments leviedorto be levied against ihe premises covered

by this Trusi Deed; and an instaliment of the premium or premiums that Wwill become due and payable to renew the insurance on the

premises covered hereby against loss by fire or such other hazard as may Ye required by Beneficiary in amounts and in a company of

. companies satisfactory to the Beneficiary; Grantor apreeing to deliver promptiy to Beneficiary all bills and no

pces thevefor. Such

installments shall be equal respectively to one-twelfth (1/12) of the annual ground rent, if any, plus the estimated premium or
premiums for such insurance, and taxes and assessments next due (as edtimated by Beneficiary, and of which Grantor is naotified}
Iess all installments already paid therefor, divided by the number of montljs thatare to elapsc before dne month priew to the date when
- such premium or premiums and taxcs and assessments will become delihquent. Beneficiary shall hold such monthly payments in
" 'trust to pay such ground rents, preniium or premiums, and taxes and special assessments before the same become delinguent.
“'The nggregate of the amounts payabie pursuant to subparagraph(a) and those payabic on the note secured hereby, shallbe paidin a
“ginglé. payment each month, to be applied to the following items in the order stated:
(1) - ground rents, taxes, special assessments, fire and other hazard fasurance premiums;

- (i1} interest on the note secured hereby:
(I1T) - amortization of the principal of said note.

o Any deficiency in the amount of any such aggregate mon{hly payment shall, unless paid priot to the due datz of the next sich
* payment, constitute an event of defauit under this Trust Deed.

© 3. If the total of the payments made under (a) of parugraph 2 preceding shall exceed the amount of payments sctuslly made by
Beneficiary as trustee for ground rents, t2zes or asscssments, of insurance premiums, as the case may be, such eacess may b released, applied
on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments io be made by Grantor lor such items, 3,
howrever, such monthly payments shall not be sufficient to pay such items when the same shall becoms due and payable, then Grantorshall pay
to Beneficiary as trustée any amount necessary to make up the dficiency within thirty { 30) days after written notice from the Bereficiary siating

the amount of the deficiency; which notice may be given by mail. If at

any time Gramor shall tender to Beneficiary, in accordance with the

provisions hereof, full payment of the entire indebtedness sccured hereby, Beneficiary as trustes shall, in computing the amoumt of the
~ 5

indebtedness, credit to the aceount of Grantor any credit balance remaining under the provisions of (¢} of paragraph

herenf. Ifthere shallbra

. default under any of the provisions of this Trust Deed and thereafier a sale of the premises in accordance with the provisions hereof, ot if the
Beneficiary acquires the property otherwise efter default, Beneficiary as trustee shall apply, at the time of the commencement of such
proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (@) of paragraph 2

. preceding, as a credit on the interest accrued and unpaid and the balance to the principal then rermaining unpaid on said note, -

. i74.:-AtBeneficiary’s option, Grantor will pay a *“[ate charpe™ not exceeding four per centum (4%) of any installment when paid more than
fiftcen (15) days after the due date thereof to cover the extraexpense involvedin handling delinquent payments, butsych “late charge” shall not
be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the

_entire indebtedness and zll proper costs and expenses securcd hereby.

Tc Protect the Security of This Trust Deed, Grantor Agress:

5. ~To protect, preserve and maintain said property in zood.
cordition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said
property.

6. To complete or restore promptly and in good and work-
manlike manner any building or improvement which may be con-
structed, damaged, or destroyed thereon, and pay wheit due ali costs
incurred therefor, and, if the loan secured hereby or any part theareof
is being obtained for the purpose of financing construction of
improvements on said property, Grantor further agrees:

.. (@) to commence construction promptly and to pursue same
. with reasonable diligence to completion in accordance with plans
and specifications satisfactory to Beneficiary, and™

. {(b) to allow Beneficiary to inspect said property at all times
during constructicn.<The Trustee, upon presentation to it of an
affidavit signed by Beneficiary, setting forth facts showing a default
by Grantor under this numbered paragraph, is authorized to accept
as true’and conclusive all facts and statements therein, and o act
thereon hereunder, :

7. To comply with alllaws, ordinances, regulations, covenants, -
conditions and restrictions affecting said property.”

“i8, " To provide and maintain hazard insurance, of such type or

- fypes and amounts as Beneficiary may from time {o time require, on
the improvements now or hereafter on said premises, and except
when payment for all such premiums has heretofore been made

under (a) of paragraph -2 hereof, to pay promptly whken duc any~

premiums therefor; and to deliver all premiums therefor; and to
deliver all policies with loss payable to Beneficiary, which delivery
shell constitute an assignment to Beneficiary of all return premiums.
Ths amount collected under any fire or other insurance policy may
be applied by Beneficiary upon any indebtedness secured hereby
and in such order as Beneficiary may determine, or at option of
Beneficiary, the entire amount so colleeted, or nny part thercof, may
be released to Grantor. Such application or release shall not cure or
waiveany default or notice of default hercunder orinvalidate any act
done pursuant to such notice.”” ’
©9.” ‘Tokeep said premises free from mechanics” lieas and topay
all taxes; dssessments and other charges that may be levied or
assessed upor or against said property befare any part of such taxes,
assessments and other charges become past due.cr delinquent and
promptly deliver reccipts therefor to- Bencficiary:. shouki the
_Grantor fail to make payment of any taxes, assessments, insurance
- premiums; liens or other charges payable by Grantor, cither by
| dirsct payment or by providing Beneficiary with funds with which to
make such payment, Beneficiary may, at its option, make payment
thereof;’and the amount so paid, with inierest at the rate set forth in
the, note secured hercby, together with the obligatiens described in

paragraphs 10 and 11 of this Trust Deed, shall be added ti and

tecome apart of the dgbt secured by this Trust Deed, without waiver
** of :iny tights arising {rom breach of any of the covenints hereof and

by

for such payments, with interest as aforesaid, the property hereinbe-
fore described, as well as the Grantod, shall be bound to the same
extent that they are bound for the payment of the obligation herein
described, and all such fayments shall be immediately due and pay-
ahie without notice, and the nonpayment thereof shall, at the option
of the Beneficiary, render il sums sccured by this Trust Deed imme-
diately due and payable and constitute a breach of this Trust Deed.

10. 'To pay all costs. fees and expenses of this trust, including
the cost of title search as well as the other costs and expenses of the
Trustee incurred in conmiection with or in enforcing this obligation,
and trustees and attomney’s fees actually incurred.

11. To appear in and defend any action or proceeding pur-
porting to affect the security hersof or the rights or powers of
Beneficiary, or Trustee; and to pay all costs and expenses, including
cost of evidence of title and attomey’s fecs in a reasonable sum tobe
fixed by the Coun, in any such sction ar proceeding in which
Beneficiary or Trusiee may appear, and in any suit brought by
Beneficiary to foreclose this Trust Deed. -

12. Topayatieastten{10)days before delinquency all assess-
ments upon water company stock, and all rents, assessments and
charges for water, appurtenant 1o ot used in connection with said
property; to pay, when due, all encumbrances, charges and liens with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hercto; to pay all reasonable costs,
fees, and expenses of this Trust. .

13. ' Should Granter fail to make any payment or to Jo any act
as herein provided. then Beneficiary or Trustes, but without obli--
gation 50 1o do and without aotice to or demand upon Grantor and
without releasing Grantor from any obligation hereol. may: Make or
do the same in such manner and to such extent as cither mey deem
necessary to protect the security hereof. Beneficiary or Trustee
being authorized to enter upon the property for such purposes;
commence, appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers of
Beneficiary or Trustee: pay, purchase, contest, or compromise any
encumbrance, charge or lien which reasonably appearstobe privror
superior hereto; and in exercising any such powers, incur any
liabitity, expend whatever amounts are reasonably necessary theres
for, including cost of evidence of title, and reasonable counse! fees.

14, To pay within thirty {30) days after dereand all sums prop-
erly expended hereunder by Beneficiary or Trustee, with interest
from date of expenditure ai the rate provided for in the principal
irdebtedness, and the repayment thereof shall be secured hereby.

15. Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property to-make said
note and this Trust Deed eligible for guaranty or insurance under the
provisions of Chapter 37, Title 38, United Siates Code. and agrees
not to do, or cause or suffer to be done, any act which will void such

. guaranty or insurance during the existence of this Trust Dead,




JALLY AGREED THAT:

=160 uld- the property. or any par

damaged by reason of 2ny public improvement of condemnation

ceding, or damaged by fire, or carthquake, or.in any other

mantier, Beneficiary shall be entitled to afl compensation, awards,

; and -other. payments or relief therefor, ard shall be entitied at its

. .option to commence, appear in and prosecute in its own name, any

:, action'or proceedings, or to make any compromise or seit’ement, in

connection with such taking or damage. All. such compensation.

- awards, damages, rights of action and proceeds, ‘including the

:--proceeds of any policies of fire and other insurance affesting said

. property, are hereby assigned to Beneficiary, who may after deduct-

ing therefrom all its expenses, including reasonable attorrey's fecs,

apply;any moneys so received by it, at its option, either to the

restoration: of .the- damaged premises or to the reduction of the

. indebtedness, Grantor agrees to execute such further assigaments of

-~any compensation, award, damage, and right of action and procecds
as Beneficiary or Trustec may require: :

--17:  That upon the request of the Beneficiary the Grantor shall

.- execute and deliver a supplemental note or notes for the s or sums

_advanced by the Beneficiary for the alteration, modemization,

improvement, maintenance, or repair of said premises, for taxes or

- assessments against the same and for any other purpose authorized

: hereunder. Said note or notes shall be secured hereby on a parity

;. with and as fully as if the advance evidenced thereby were included

.in‘the note first described above. Said supplemental nott or notes

shall bear interest at the rate provided for in the principal indebted-

' ness and shall be payable in approximately equal monthly payments

+'for such period as may be agresd upon by the Beneficiary and

.- Grantor. Failing to agree on the maturity, the whole of the sum or

. sums so advanced shall bg due and payable thirty' (30} days after

*.demand by the Beneficiary. In no event shall the maturizy extend
beyond the uitimate maturity of the note first described above.

i 18, By accepting payment of any sum secured hereby after its

" due date, Beneficiary does not waive its right cither to require

- prompt payment when due of all other sums so secured orio declare
-default for failure so to pay.

“77 19, Thatthé lien of this instrument shall remain in full force and
- effect during any postponement or extension of the time of payment
i of the indebtedness or any part thereof secured hereby.

"20. 'Should proceedings be instituted to_register titls of said
property under any Land Title Law, Grantor wiil pay upon demand
all sums expended by Trustee or Beneficiary, including reasonable

- att]omey’s fees, and forthwith deliver to Beneficiary all evidence of
title. i

21. . Atany time and from time to time upon written request of
‘ Beneficiary, paymerit of its fees and presentation of this Trust Deed
and the note for endorsement (in case of full reconveyance,-for
cancellation and retention), without.affecting the liability of any
person for the payment of the indebtedness, Trustee may (a) consent

* : tothe making of any map or plat of said property; (b) join in granting
,any easement or creating any restriction thereon; (c) joia in any

s _; subordination or other agreement affecting this Trust Decd or the

lienorcharge thereof, (d) réconvey, without warranty, all or any part

- of the property. The Grantee in any reconveyance may be described

‘as the *‘person or persons legally entitled thereto,” and the recitals

"therein of any matters. or facts shall be conclusive proof of the

: truthfulness thereof. Trustee’s fees for any of the sérvices mentioned
-in this paragraph shall be $5. -

22, As additional sechrity, Grantor hcreBy assigns to Benefi-

‘ciary ‘during 'the ‘continuance .of - these trusts, all rents, isses,
- royalties, and profits of the property affected by this Deed ard of any
:persanal property locatéd thereon: Until Grantor shall default in the
- :payment of any indebtedness secured hereby or in the performance
‘of any agreement hereunder; Grantor shail have the right to collect
-all such rents, issues, royalties, and profits earncd prior to default as
they become due and ‘payable, save and cxcepting rents. issues,
“royalties, and profits arising or accruing by reason of any oil, gas, or
~.mineral lease of said property. If Grantor shall default as aforesaid,
Grantor's right to collect. any of such moneys. shall ceass and
‘Beneficiary shall have the right, with or without taking possession of
_the property affected hercby, to collect all rents, royalties. issues,
.and profits. Failure or discontinuance of Berteficiary at any time, or
from time to time to collect any such moneys shall notin any manner
affect :the subsequent . enforcement by Beneficiary of the right,
power, &iiG gathority to collect the same. Nothing hercin centained
shall be, or be construed to be, an affirmation by Beneficiary of any
tenancy, lease oroption; nor an assumption of linbility undcr, nor a
subordination of the lien oz charge of this Trust Deed to any such
tenancy, lease or option. T

i 23.. -Upon any défault by Grantor hereunder, Beneficiary may
“atany time withoutnotice, cither in person, by agent, or by areceiver

to be appointed by a Court, and without regard to the adequacy of -

any security for the indebtedness hereby secured,-enter upon and
take possession of said property or any part thercof, in its own name,
sue for or otherwise collect said rents, 1ssues, and profits, including
those ‘past due and unpaid, and apply the ‘same, less costs and
expenses of operation and collection, including reasonabls atior-
ney’s fees, upon the indebtedness secured hereby, and in such order
as Beneficiary may determine.

--'24." "The entering upon and taking possession of said property,
-the collection of such rents, issues, and profits or the proceeds of fire

and other insurance policies, or compensation,or awards for any -

taking or damage to the property, and the application or.relcase
thereof as aforesaid; shall not cure or waive any default or notice of
‘default hereunder or invalidate any act done pursuant.{o such

notice,” - -

|1 1257 ¢ Upon default by Grantor in payment of any indebtedness
secured hereby “or in performance of any agrcement hercunder;

thereof ‘be iakea or

1497

3 Bedeficiary may declare sl sums secured hereby fnmedistely dus

and payable by delivery to Trustee of written natice of default aad
election to sell the trust property, which notice Trostee shalleause iy
be duly filed for record. If Bensficiary desires said property to be
sold, it shell deposit with Trustee this Deed and sl promissory tiotes

-~ and documents evidencing expenditures secured horeby, whereupon

the Trustee shall fix the time and place of sale and give natice thereo?
as then required by law.

26. - If after default and prior to the timc and date set by the
Trustee for the Trustee's sale, the Grantor or other pernsos so
privileged by ORS 86 760 pavs the entire amount then due udder the
terms of this Trust Deed and the obligation secured thereby, other
than such portion of the principal as would net then be due had no
defzult occurred, the Grantor or other person making such payment
shall also pay to the Beneficiary all of Beneficinry's costs and
expenses incurred up to said time in enforving the terms of the
obligation, including Trustec's and attomney's fees net exgeeding
$50 if actually incurred.

27. . After the lapse of such time as may then be required by law
following the recordation of szid notice of default and the giving of

“said notice of sale, Trustes shall sell said property at the time and
-place fixed by itin said notice of sale, cither as a whole o in separate

parcels, and in such order as it may determine, at public auction to
the highest bidder for cash in lawful money of the Usited States,
payable at the time of sale. Trustee shall deliver to the purchaser its
deed in form as required by law conveying the property sa sald, hat
without any covenant or warranty, express of implied. The recitals
in this Trust Deed of any matters or facis shall be conclusive proof of
the truthfulness thereof. Any persen, excluding the Trustee, but
including the Grantor and Beneficiary, may purchase at the sale.

28. When Trustee sells pursuant o the powers provided
herein, Trustee shall apply the proceeds of sale to payment of (1) the
expensesof sale, including a reasonable charge by the Trustes: {2)t0
the obligation secured by this Trust Deed: {3) to all persons having
recorded liens subsequent to the interest of the Trustee in this Trust
Decd s their interest may appear in order of their prionty; and
(4} the surplus, if any. to the Grantes or to his/her successor in
interest entitled to such surplus. .

29. For any reason permitted by law Beneficiary may from
time totime appeinta SUCCESSOT Or successors o any T rustee named
herein or to any successor Frustee appointed hereunder. Upon such
appointment, and without conveyance to the successor Trustee, the
latter shall be vested with all title, powers and duties conferred upon
any Trustee hercin named or appointed hercunder. Each such
appointment and substitution shall be made by writien instrument
executed by Beneficiary, containing reference to this Trust Deed
and its place of recond, which, when recorded in the office of the
County Clerk or Recorder of the county or counties in.which the
property is situated, shall be conclusive proof of proper appointment
of the Successor Trustee.

30. (@) The waiver by Trustee or Beneficiary of any defavlt of
Grantor under this Trust Deed shall not be or be decrned to be &
waiver of any other or similar defaults subsequently ocourring.

{b) The pleading of any statute of limistions a5 a defense
toany or all obligations secured by this Trust Deedis hereby waived,
to the full extent permissible by law.

31. (4} inaddition toany of the powersor remedies conferred
upon the Trustee and the Beneficiary or either of them under this
instrument, the Trustec and Beneficiary jointly, or either, may bring
an action in the proper court for the foreclosure of this instrument as
a mortgage, upon defzult, and upon proper proof obtain all the
remedies in such action that are given by any statute or other law of
the State of Oregon.

(6) No power or remedy herein conferred is exclusive of,

or shall prejudice any power or remedy of Trustee or Beneficiary.
:» ¢} The exercise of any power or remedy on oae of mare
oceasions shall not exclude the future exercise thereof from time to
time upon the conditions prescrided herein or by aperation of law,

32. If a final decree in favor of plaintiT is entered in & suit
brought to foreclose this Trust Deed, it may include a reasonable
attorney fee as provided in the note seoured herohy, but vt inexcess
of the amount actually paid or unconditiceally incurred by the
propes plaintiflfs.

33, This Trust Decd shall inure to and bind the heirs, legaters,
devisees, administrators, executors, succes . and asyigns of the
parties hereto. All obligations of the Grantor hereunder are joint and
several. The term “Beneficiary™ shall mean the owner snd holder,
including pledgees of the indebledness secured hereby, whether or
not named as Beneficiary herein, and whethes by operation of [aw or
otherwise. Whenever used. the singular number shall include the
piural, the plural the singular, andihe use of any gender shall inchxle
all genders.

34, Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided by
law. Trusster is not obligated to notify any party hereto of pending
sale uader any other Trust Deed or of any action or proceeding in
which Grantor, Beneficiary or Trustee shall be a pariy, unless
brought by Trustee.

35, If the indebtedness sccured herchy be puaranteed or
insured under Title 38, United States Code, such Titde and Reguia-
tions isswed thereunder and in effect on the date hereof shall govern
the rights. duties and liabilitics of the pantics hereto, and any provi-

" sions of this or other instruments executed in connection with said

indebtedness which are inconsistent with said Title and Regulations
are hereby amended to conform theretn,

36, This Trust Desd shall be consirued scsording to the laws of

the State of Oregon.




David P. Buffin

\j‘u/m; N @m/x&w%ﬂv

; Trina D. Buf?ington

'STATE FOREGON, jeea }‘ss:‘
: COUNTY OF KLAMATH
o January 13 B 1994 BS
5 DAVI.D P, BUFFINGTON and
,ersonally appeared the abo»e-named “TRINA D. BUFFINGTON ~and 365("0“10‘583(* the forgoing instrument to be
e voluntary act and deed Br*fore me:

B e Notary Publid §w the Swate of Oregon,
nn;, My Commission VExpxrcs: March , 1997

NOTARY PUBLIC - OREGON
S COMMISSION NO. 02223
COMMIBTONE Y mm&

day of ‘

y
18
I8

g

S

|

I certify that the within instrument was
M., ‘and recorded

Couity Clerk-Recordler,

Witness my hand and st:ai of county affixed.

vb\"

",

Record of Mortgages o?‘mﬁ& County,

STATE OF OREGON,

COUNTY OF
v rccehgl fpr@réoord on the._




VA ASSUMPTION POLICY RIDER 1499
NOT ASSUMABLE WITHOUT THE APPROVAL OF THE VETERANS

L

CE:XTHIS
1

: LOAN IS
NISTRAT ON'OR IS AUTHORIZED AGENT,

| THIS Assunmou POLICY RIDER 1s made this Tenth day of January . 1994

and’ 15 incorporated-into snd shall be deemed to amend and nupplement the Mortgage,

i Deed of Trust or Deed to Secure Debt(:Instrument") of th~ r*ae date herewith, given

' - by the undersigned ("Hortgagot") to secure the Mortgagc 'u Note ("Note") of the

- same date to

: Town & Country Mortgage, Inc., An Oregon Corporation
DO its vucces=sors snd asmigns
8 (Mortgagee") ané covering tha ptopazty described in the Instrument and lccated &t:

Rt. 2 Box. 194 Bonanza, Oregon 97623

(Prcpnr:y Addrass)

5 Nonwithstanding anything to tha contrary aet forth in tha Xn:trum&nt, Kortpagee and
' Mortgagor hereby acknowledges and agrees to the following:

- GUARANTY:Should the Vetersns Administration fail or refuse to issue its gueranty in

- full ‘amount’ within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Veterans Adminietration under the provimions
of Title 38 of the U.5. Ccde “Veterans Benefits", the Mortgagee way declzre theé

. indebtedness hereby secured at once due and paysble and may foreclose i{zmediately or

- may exercise any other righas heraunder or take any other proper action 2z by law

_ providad. .

‘ﬂvTRAHSFER OF THE PROPERTY:If all or any part of the Property or any interest in it is

' 'sold-or transferred, this loan shall.be immediately due and payable upon transfer

7 -("ageumption”)of the property securing such loan to any transferee ("assumer”),

<unlegs -the acceptability of the assumption and transfer of this loan is established
. by the Veterans Administration or 1it:3 authorized agent pursuant to section 18174 of

Chapter 37, Title 38, United States Code.

©An-authorized transfer ("aésumption") of the property shall also be subject to
*- additional covenants and. agreements as set forth below:

(&5=-ASSUMPTION FUNDING FEE:A fee equal to one-half of 1 percent (.50%) of the

- unpaid principal balance of this loan as of the date of tramgfer of the property

shall be payable at the time of tranafer to the mortgagee or its authorized agent,

~ as trustee for the Administrator of Veterans Affairs, If the assumer falls to pay
this fee at the time of transfer, the fee shall constirute an addicional debt to
that already secured by this instrunent, shall bear interest at the rate herein

" provided, and, at the option of the mortgagee of the indebtedness hereby smecured or
any transferee thereof, shall be immediately due and payable. This fee {5 automnc~
1cally waived if the assumer is exempt un the provisions of 38 U.§5.C. 1829(b).

(b) ASSUMPTION PROCESSING CHARGE:Upon application for approval to allow assumption
“and-trensfer of this loan, a processing fee may be charged by the mortgages or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising ‘the holder's ownership zecords when an approved transfer is completed, The

. amount of this charge shall not exceed the maximum established by the Veterzns

. Administration for a loan to which section 1817A of Chapter 37, Title 38, United

States Code applies.

(c) ASSUMPTION INDEMNITY LIABILIIY I1f this obligation is gssumed, then the
. assumer hereby agrees to assume all-of the cbligaticns of the veteran under the
Cterms of the instruments ecreating and securing the loan, Including the obligation

';‘of the veteran to indemnify the Vaterans Administration to the extent of gny claim
- 'payment- arising from tha guarancy or insurance of the indebt edneua created by this

?;1ﬂattument.v‘
5;IN WITNESS NHEREOF. Mor:gagor(s) han executed this Assumptioa Policy Rider.

(seal) \,JZ;?éﬁféuz}i:> cﬁkﬁ w;:*\ {seal)

‘Mortagor  Trina D. Snffingtoqjutf Mortgagor

{seal)
Mortgagor




RISy

STATE OF OREGON: COUNTY OF KLAMATH: * ss..

Filed for record at request of L 1 cn the 13th
of o Jaw .. _AD, 1994 _ at 32136 oclock __B._M., and duly recorded in Vo M38 .
o ~nf.__________Jmnuqyuuui__;_.___.onEmggﬂ_,JéﬁuL_,,_‘ _
' SRR : ) County Clerk

Evelyn Biehn
By )t ashanste [YULLL Earanbt=te




