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intruss, with power of sas, the
locsged m K1 ;ax th County, $tate of Oregen,

oras descrlwd on Exhibit A, whichis attached prote and by this refarmca inccxpasmd hare%fs. &hd aﬂ bisiidings ard other imgrovernents Fand lixtres
nwor later located on the Propef rty (all roferséd’ o fri this Deod of Trust as 'the?r_egmi aimharaby assign to Lendar any existing and futurs loatss
ity for the debt dascribed balow. | & : that 1 wm be :ega!ty bound by 211 the terms slaled in this Desd

.of vthe principat;; ‘Intevest; credit report fn-ss, (ata cmmas. a:amys feet (nclwling sny on appeal < review) collection

6okt and ny and all" other” amounts; ' owing’ yinder & ndto “with=an” ersgim!'arimlpa) amount of § 20,000,080 | apred
January 13, !994 T, simadby ~—~T§‘aamtt ‘W Bhaw il ) :

ch.th. la‘ét’\héym?qnj:gsi@e, . Fabrus ry . T as woll as the following obiigations, if any

" and any extensions sndrenewa!s of ‘any fehgth. Tha words -ma OF cazoﬂ W do not epoly to this Deod of Trest If this parsgriph P
nhecked. uniess parag'aph 2b.1s alsochacked. L T

amounts, that arepa Q'aLendaru anyumamdu' a
and aqy amndmems thereto (Cretit Agreement™), signed by

: {Borrowsr’):. The Credit Agreement is for a revolving line of cradit under
whlch Bwrbwer ma; obiain (n accovdanca \vﬂh the !srms o! the Cfsdt Ag'eumsm) ong o mors ioans from Lender on ono of more ocgasions. The
tstandlngat anycme wrepursua.nt tathe Credit Agreoment is §

'o_f the éd ¥ ent consists.of an hmal period of ten yws. m W—\s on ths above-indicatod date of the Crodit Agreement,
auring which advances ‘can bo obtained by Bmm.  foliowed by & repayment poricd of ¥ndmanmmta length a:mg @«w fiorrovior must repay sl

""o! tM cre& Ao'eoment the payment of all loans payable to Lender at-any time under the Cretit
\t credit rapm fees, late ‘tharges, membership feas, attornays’ fens (including army o0 sppea! o review),
are payab¥9 to Lender at any ﬁma mm' the Oracfst Agreorent, and eny (XTENGIONS arud rpnamEnis

with imavest thereon, advhncad undyr this Deesof Trust to pratect the
Died Trus!. and \he pef\'orﬂamcec»f snyowmts and sgreements under this Deed of Trust. This Deoad of Trut! alen secures the
¥ made Borrwurwwsoeedofmm

d bistance due dnder the Namcr Credht Agrenant of Doth, & apolicable, may be indsxed, sdius ted, mnewd of
he Mt Agmmlwwamm ancrormds of the Note or Credit Agreoment
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" sales or transfers.

" ""BEED OF 1
VOF CREDIT INSTRY

2 INSURANCE, LIENS, AND UPKEEP. .

-3 I'will keep tho Property insured by companies scceptable to you with
- fire"and theft insurance, flood insurance if the Property is located in
o TEnY ‘area which'is, or her ) ]

"_hazard area, and extended coverage insurance,if any, s follows: -

aftar will bo designatod s a special flood’

©TALLIED MUTUAL = .-

The policy amount.will ba enough to pay the entire amount owing on the.

©debt secured by this Deed of Trust of ‘the insurable value of the
~_:property, .whichever . is_less,* ddspite ‘any "cosingurance™..or. similar

provision in the policy. The insurance policies will have your standard

. loss payable endorsement. No one but you has a fidrtgaga or lien o the:

- Property, except the following Permitted Liea'::

7321 will pay nd any cabts that might become a lien onthe
-~ Property, and will keep it free of trust deeds, mortgages and lienc, other.

--than yours and the Permitted tiéns just described 7

: 3.3I wiilﬁ!so keep the Properiy in good condition and fepair end will
prevent the fempval of any of the imprevements. :

" 241 1 do not do any of these things, you may do them and acd the cost
1o the,Note or. Credit. Agreement s spplicable, | will pay tha cost of
.- your doing these whenever you ask, with interest at the fixed of f|¢
ata chargad under. the Note or, Credit Agreement, whichever.is higher.
- “Even'if 'you'do these things,
. under-Section 6, and you may still use other rights you have for the
detaut. - ‘

& DUE O SALE. 1 agree that you may, at your option, daclare duo and '
Deed of Trust if all or any part of the™ =

" “payatie‘all sums:secured Ly this
Proparty, of ‘ai interest in the Property, is. sold cr;;s.'ansfgrrgd.;lf you
exercise the option to accelerate, | know that you may use any dafault
- remediespermitted under’ this Deed of Trust and appiicable law. | know
that ye o ndes. n-eac

-1img ail or any part of the Property, of 2n interest in the Property, is sold
or trensferred; whather or not you exercised youwr rights on any previous

& /PROTECTING.YOUR INTEREST. } will do anything that may rowsor later

~-be nec?s?éi? to perfect and preserve this Deed of Trust and | will pay ali
= recording fees and other fees and costs invoived.

| &DEFAULT.Itwillbeadsfault: ~ .~

“of Trust when it s due;

(RS

6.2 If ) ‘commit fraud or make any material misrepresentation in

" connection withmy loan application, the Note o Credit Agreement, this
of Trust, or any aspect.of my line of credit. For,example, it will be .

 fixed of floating .

ay exercise your rights under this due on sale proyision each,

IS

7. YOUR RIGHTS AFTER DEFAULY. Mter a default, you will have the i
following rights and may usa any 0ae, or &ny combingtion of them, at any
time. .
2.1 You may teclare the entire secured debt immedistely due #nd
payable all at once without notice.

7.2 Subject to any limitations imposad by applicable law, sither betore

or after & sale of the Property under a judicial foreclosure, o bolorn s
sale of the Froperty by sdvertisernsat and sale, you may sue for and
recover from Bormower, sil smcunts remaining under the - Credit
Agreement, under the Note, and under this Deed of Trust. o

7.3.You may foreclose this Doeed &1 Trust yndsr applicable law either
 judicially by suit in equity or nonjuticially by sdve tisernent and sals,

" 7.4 You may have any rents from the Property callected and pay the
amount received, over and above costs of collaction and other, lawiul

- expensds, on the ebt secured by this Doed of Trust.

© 7.5 1 will ba liable for il reasonable collection costs you incur, to the

y faillre to do them will be a default’

1t on the dobt securedby this Deed -

full extent aliowed by law if you forectose this Desd of Trust gither
- judicially by suitin equity or nonjudicially by sover tisement and sale, i
“ will also be lishis for your roasonable attorney fees including any on

appestorreview. ;T b

7.6 You rmiay use any other rights you have under the law, this Deed of
Trust, o other agreements, including but not limited 30 2ny Nots o
Credit Apeement.

8 HAZARDOUS SUBSTANCES. -

&1 Excopt as previously disciosed to you in weiting, { represent and
warrant to you that no hazardous substance is stwed, located, used or
produced on tha Property, and that 1o the bast of my knowledge, after
dup and diligent inquiry, no hazardous substance fs stored, lecated,
used or produced on any adjacent Property, nof hat eny Farardaus
_substanca boen stored, located, used, prodxed, of relasted o the
. Propecty o any adjacent property prior 1o my cwnarship, POBSBESION OF
. gontrol of tha Property.

-8.2 1 wil} niot cause of permit any activity on ths Property that Siractiy
o indirectly could restit in the relesse of any hazardous pbstarce
| onto or under the Properly O any other progerty. t agree to provide
witten notice 10 you immediately when | become avare that the
Property o any adjacent property is baing or has boen subjecied 10 &
- releasa of arry hazardous substence. s
£.3 You and your represontatives may enter the Property 8t sny time for
the purpese of conducting an grvironmental i1, committing only

% gich Iniry to the Property &8 miay De necessary 1o Contet the wathi.

vou shisll not ba reduiirod 10 remedy any such InpFy Of Chmpensate ma
therefor, | ghall cooperats in all respects in the performance of the
. audit. | shall pay the costs of e axitif sither 2 delail euists ok
. this Doed of Trust at the time you srange 10 save the wxli! perfarmed

E or if the sudit reveals s dafault pertaining to Fazardous substances. i

"a default if I give you'a false financial statement, or if I do not tellyou

the truth about-my financial situation, about the Property that is
or about my use of the monay | obtained |

subject to this Deed of Trust,

’ from you through the Note credit;

the Note or. Credit: Agreement, including, but not limited to, the
- following: - . :

sferred;:; BT S el Bt et
10 maintain required insuranca on the Froperty; .

ig
~rb.ifi fal PTOD! o
cedflc ructively use

mmit waste on the Property of otherwise dest
intain thoProperty; .~ o

e

0 pay taxes or any debts that might become a len onthe *= -

ny person foreclosas o declares &

other llen on the Property;or - :
121871 fail (to. keep_ any agreement - or - braach the warranties,

nts | am making to you in this Doed of ...

tances on the Préporty.

{ forfaiture on tha Property -
‘any land sale contract, or forecloses any Permittad Lien or

- 1f; el or: any part.of :the Properly, of an interest in the Property, is . -

refuse to permit you o your regresentalives 1o conduct an

“enviromentsl audit on the Property, you mey specifically entorce
performance of this provision.

8.4 1 will indarrawfy and botd you harmiass from and against any enc alf
claims, damands, liabilities, lawsuits and other proceedings, Camages.
iosses, lians, penaities, fines, clean4p and other COs1%, expenses, and

SN M _ SO R T S0 antorney foes (Inchuding any on appeal o raview) afisir diracily o
83 1f sy sction or inactionby me adversely affects your security for' " - ney fees ncluding any - Inpdinin

“indiractly from or out of, or in any wey connected with () the breach of
any representation, warranty, covenani, o BFEEMEN CONCEMING
hazardous substances contzined in this Deed of Trust or i sny other
document executed by me in conpection with the dsbt secured by this

- Deed.of Trust; (i) any reieass onto or wder the Properly o other

. . property of aity azardous. substanco that ocors 85 & trect of indirpct

result of acts or omissions by me or my sgenis o independent
_contractors; and (111} any relesse onto o urxda the Propedty of &0y
razardous substanca that occury Auring my camarship, posEEssion o
“gontred of the Property. :

85 if you shall at any time, through the exercise of any of yuy
remadiss uncer this Deed of Trust, or by teking a deed in lieu o
foreciosurs, hold itle to or cwn the Property it your own right, you sy,
at your option, convey the Property to ma. § covenant gnd agree that !t
shall accept delivery of any instrument ¢f coveyarce el YRLUTE
ownership of the Propecty in the even! you gxarcise your oplion
heveGndor 10 convey the Proparty Lo ma. You, 8t youf sole Jecration,
shall have the right to record gy instrument comveying i Priperty 10
" mae and such recordation shall be deemed accaptance by me of the
. instrument and the conveyancs.
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" DEED OF TRUST
CREDIT INSTRUMENT

86 All of my representations, warranties, covenants and agreaments

contalned.in this Deed of Trust regarding any ‘hazardous substance,”

- including but not limited to my agreement to accept conveyanc of the
“Property from you and to resums ownership, shall survive forecicoure of
-+ " this Degd of Trust or acceptance by you of a deed in lieu of foreclesure.

or purposes of this Deed of Trust, the term "hazardous substance”
5 any substance or materiel dafined or dasignated as hazarcous or
" _toxic: waste, 'hazardous of toxic .materiai or hazardous, toxic of
- radioactive ‘émstanw (or designated by any other simiiar term) by any
applicable fedaral; state of local statute, regulaticn or ordinance now in
or.in effect. at any time during either the term of this Ceed of
period of time | remain in possession, custody, or control of
ollowing’ either -foreclosure of this Deed of Trust or

of a.deod In fieu of foreclosire. - - T

ree to all the terms of this Deed of Trust, .

i

: s.ms&cm,‘m OF DEED OF TRUST. When The Mote or Cradht Arsemend
or both, as applicable, are comvipletety paid off and the Crexfit Agpooaint, 84 -
applicable, is canceiled and terminated as to any futurs ioans, | understand
that you will retpest Trustos 10 racorvay, without warranty, the Property 1o
the person legally entitied thereto. | will pay Trusteea ressonable Tee Yor
preparation and sxecution of the reconveyance ing rument and | wili record
the recoaveyance al my expense. B

10. CHANGE OF ADDRESS. 1 will give you my new sddress in witing
whonaver | move. You may give me any notices by repsar miil &l the last
sddress | havs gGiven you

117OREGON LAW AFPLIES. This Dead of Trust will ba govesned by Orogon

law. & ’

712_‘ MAMES OF PARTIES. in this Doed of Tru'.r.zﬁ'. “me” ard iy moan
Grantor(s), and "you" and “your” mean Bereticiarylander,

Grantor * Efjea A Shaw

i

© INDIVIDIAL ACKNOWLEDGMENT

S )

: Tham'as;M'Sh:w :;n?:l Elisa A Shaw

/3 ?‘/

Dsate

rally appeared the above named —

edged the foregoing Deadof Trust tobe - Lhels.

. OFFICIALSEAL = =
 IOYER.FORRESTER . .. @
£~ NOTARY.PUBLIC - OREGON ~ -
7 COMMISSION NO.oo788 - - |
MY COMMISSION EXPIRES SEFT. 24,1895 |

pria ary Putilic For Sregon

Pt Y, e

My commission expires

L. REQUESTFOR RECONVEYANCE

signedis the holder of the Note or CredivAgreement or both, as applicable,
together with al} other inclebtocness secured by this Deed of Trust, have been paid in full. You are

. @ of Credit Agreement or both, a5 appliceble,
. hereby directed to

cancel the Note or Credit Agresment or both, es applicebls, and
1i the estdte now hald by you ungsr the Dead of Trust 16 the person of persons L

securad by this Deed of Trust. The sntire obiigation evidencoc by

this Daad of Trust, which are dplivered herewith, and to feconvay,
Ity entitled tharpto.

TATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

est of ==
s ADL, A0

L

S 'Aigpgnv Title Co
at—_: 10:24 o'clock

) the 14th
AM ., and duly recorded in Vol ..
o Ps

. By
H94

cof Mortgages

_Evelyn Biehn

 County Clerk
Sy v f X eaihe
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