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I)EED OF TRUST

Ch THISDEBD OF'I‘RUS’T'('SecumyIns'mmem’)mma»&m JAMUARY TTH,
1994 Thesrantorm 'rsam Arm PAssmae A MARRIED WOMAN" ‘

' : ISR Rt ! o {*Borrower®). The trustee is
MOUNTAIN ng cwmw OF KLAMATH ocmmz ERTN B {"Trustee™). The benmficiary is
Nonm:-::asmcm uonmms coupanye

D el i S L , which is'ﬂrg;mizcé
! 'nd exxstmgunder the laws of DELAWARE- , and whose address is
/3883 AIRWAY DRIVE, SANTA ROSA, CA 93403 {*Lerder®}. Bmaw:

. owes Lender thepfmcxpal snmof THIRTY SEVEN THOUSAND AND 007100
Dollars (US. $ 37,000.00 ). This debt is evidenced by Borrower's note

R dated the same date 8s th:s Security Insimment (*Note"), which pmwdes for monthly payments, with the full debt, if not pesd
"+ earlier, due and payable on FEBRUARY D1, 2024 . This Security Instrument secures to Lender:
:*(a) the repayment of the debt evidenced by the Note, with interest, and all rencmls extensions end modifications of the Note;
(b) ‘the payment of all other sums, with interest, advanced under, peragraph 7 to protect the security of this Security
Instrument, and (c) the performance of Borrower’s covenants and agreements under this Security Instrumant and the Note. For
thxs ‘pirpose, Borrower irrevocably grants and c@weys to Trustee, in trust, thh power of sale, the following described

- property located in. - KLAMATH (CITY) ~ = County,Oregon:
' THE LEGAL nsscmpnon 18 ATTACHZD HERETO AS A SEPARATE
EXI-HBIT AND IS MADE A PAR‘!’ HEREQF.v :

f'whxch has the &ddress of 3525 HO&EDALE ROAD B v KLAMATH FALLS
i R ; -~ (Strest) S = {Ciyy)
97503 RER ("Properly Address™); '
- o ZipCodel .
(S TCGETHER WITH all the improvements mwcr hcreef:er erected on the property, and all easements, appurtensnces,
and fxxtures now or hereafter a part of the ptoperty. All replacements and additions ghall elso be covered by this Security
- mstrument All of the foregoing is referred to in ‘Jus Security Instrument as the "Property.”

BORROWBR COVENANTS that Borroweﬁs lawfully seised of the estate hereby conveyed and has the nght o prant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants snd
wxll defend generall ¥ the title to the Property. agamxt all claims snd demands, subject to any encumbrances of record.
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, - Borriwer and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and-Late Charges.  Borrower ghalt prompsty pey when due
ncipal of and interest on the debt evidenced by the Note and an ¥ prepayment and lats charges due uader the Note,

"o 2. Ponds for Taxes and Insuzance Subject to applicable law or to s written waiver by Lender, Borrower shall pay to
: Lender on the day monthly payments are due under the Note, until the Note i3 paid in full, a sum ("Punds®¥ for: (a) yearly tazes
' and ‘assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
.. payments or ground rents on the Property, if any; (c) yearly hazard or property insurence premiums; {d) yearly flood
- insurance premiums, if any; (e) yearly mortgage inznrance premiums, if any; and (f) any sums payable by Borrower to Lender,
. in accordance with the provisions of paragraph 8, inlizu of the payment of mortgage insurance premiums. These jtems are ralled
- "Bscrow Items.” Lender may, at any time, collect and hold Punds in an amount not toexceed the masimum amount s lender for o
- federally related mortgage locan may require for Borrower's escrow account under the federal Real Hstate Sottlement Procedures
--Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA "), unless another law that applies to the Punds sets

. alesser amount. If so, Lender may, at any time, collect and hold Funds in en amount not to exceed the lesser amnunt.
. . ‘estimate the amount of Runds due on the basis of current data and reasonable estimates of expenditures of future Bscrow [tems or

' otherwise in accordance with applicable law. k. )

~ ;. - The Punds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entit ¥
oo i{including Lender, if Lender is such an institution) or in any Federal Home Loen Bank. Lender shall apply the Funds to pay the
¢+ "Bscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually snal Yzing the escrow aceount, or
= verif ying the Escrow Ttems, unless Lender pays Borrower interest on the Funds end applicable law permits Lender to make such
. a charge. However, Lender may require Borrower to pay a one-time charge for sn independent real estate ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless en agreement s made or applicable
“law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Punds. Rorrower
.and Lender may agree in writing, however, that-interest shall be paid on the Punds. Lender shall give to Borrower, without
charge, an annual accounting of the Punds showing credits and debits to the Punds and the purpose for which each debit ta the

:Punds was made. The Funds are pledged as additional securit y for all the sums secured by this Security Instrument.
’ If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender sha!l account 1o Borrower
for the excess Funtis=in accordance with the requirements of applicable law. If the=mount of the Fiinds held by Lender at an ¥
-:time is not sufficient to pay the Escrow Items when due, Lender ma ¥ so notify Borrower in writing, and, in such case Borrower
. shall pay.to Lender the amount fidcessary to make up the deficiency. Borrower sha!l meke up the deficiency in no more than

iwelve morithly payments, at Lendes!s sole discretion.
ayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition or sale of
the Property, shall apply any funds held by Lender at the time of acquisition or sale 23 a credit against the sums secured by this
Security Instrument. ) i ' '

"~ 3.-Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shsil be applied: first, to any prepayment charges due under the Note: second, to smounts payeble under

" " paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,
: ‘4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
“Froperty which ma y attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
. shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shail pay them on time
: directly to the person owed payment. Borrower shall nromptly furnish to Lender all rotices of amounts 10 be paid under this
*-~ paragraph. If Borrower makes these Ppsyments directly, Borrower shall promptly furnish to Lender rece; pis evidencing the
‘payments, - : !
o .- Borrower shall- promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
" agrees in'writing to the payment of the obligation secured by the lizn in a manner eccepteble to Lender; {b) contests in good faith
the lierr by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to
this Security Instrument. If Lender determines that an ¥ part of the Praperty is subject to a lien which ma ¥ attain priority over
. “this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or tske one or

--more of the actions set forth above within 10 da ysof the giving of notice. "

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an the
Property insured against loss by-fire, hazards included within the term "extended coverage™ and an ¥y other hazards, including
floods or flooding, for which Lender requires insurance. This i ined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which ghall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may. st Lender's
option, obtain coverage to protect Lender'srights in the Propert ¥y inaccordance with paragraph 7.

'+ == All ingurance policies and renewals shall be accaptsble to Lender and shall incldie a standard mortgags clause, Lender

shall have the right to hold the policies and renewals. If Lender requites, Borrower shall promptly. give to Lender all receipts of

‘paid premiums and renewal noticgsﬁ.rln the event of loss, Horrower shall give prompt notice 1o the insurance carrier end Lendes.
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o agroe ting, incurance procesds shall be eppiied 10 restoration or repairef the
econoicall y feasible and Letxler's security is not lessened. If the restoration o
security would be lessened, the insurance proceeds shall be applied to the sums

then due, with any excess paid to Barrower. If Borrower abandons the

- Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie s claim, then
: - Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Seciirity Instrumeit, whether or not then due. The 30-day period will begin when the notice is given.
7. Unless Lengér and Borrewer otherwise agree in writing, any application of praceeds to princigal shall not exterwd or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under
taragraph 21 the Property is acquired by Lender, Borrower's right toany insurance policies and proceeds resulting from damage
' to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
- “immediately prior to the acquisition. . . . )
e 6. Occupancy, Preservation, Maintenance and Protection of ihe Property; Borrower's Loan Application;
- Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principel residence within sixty Gays after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for st least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consant shall not be unreasonably
“withheld, or unless extenvating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
“forfeiture action or proceeding, whether civil or criminal, is begun thst in Lender’s good faith judgement could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Insi"ru;nem or Lender's security interest. Borrower shall also
* be in default if Borrower, during the loen application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property 85 a principel residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
- Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.
: " * 1. Protection of Lender's Rights in the Properiy. If Borrower fails to perform the covenants and sgreements
 contained in.this Security Instrument; or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfarce laws or regulations), then
Lender may do and pay for whatever is nacessary 1o protect the value of the Property and Lender's rights in the Property.
- . Lender's actions may include paying any sums secured by alien which has priority over this Secuirity Instrument, appesring in
* gourt, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action urdler
this paragraph 7, Lender does not have to do 50, - :
ieire - Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {tom the
" date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
~.payment. " - . R .
w08, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by thiz
_“Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
“the mortgage insurance coverage required by Lender lapses or ceases tobe in effect, Borrower shall pay the premiums required
10 obtain coverage substantially equivalent.to the mortgage insurance previously ifi effect, at a cost substantially equivalent to
‘the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer spproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelFthof the yearly mortgage insurance premium being paid by Borrower when th&insurance coverage lapsed or ceased to
‘be in effect. Lender will accept, use and retain these payments as a foss reserve in 1% of mortgage insursnce. Loss reserve
‘payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
- -that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
‘the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
“insurance ends in accordance with any writien agreement between Borrower and Lender or applicablelaw,
&2 9. Inspection. Lender or its sgent may make ressonable entries upon and inspections of the Properiy. Lender shail give
<-:Borrower notice at the time of or prior to an inspection specif ying reasonable cause for the inspection. .
:7* 7710. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
‘condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby assigned and
“‘shall be paidto Lender.
I "“iIn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuority
“ Instrument, whether or hiot then due, with any excess paid to Borrower. In the event of 3 partial taking of the Property in which
- .the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by
. “‘this Security Instrument immediately before the tsking, unless Borrower and Lender otherwise sgree in writing, the sums
. ‘secuted by this Security Instrument shall be reduced by the amountof the proceeds multiplied by the following fraction: {a}the
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; divided by (b} the fa market value. nf the ?mpex‘ty :
H; pa:dtonow&r 1n the even partial teking of the Property in which
f « ely before the kms is less than the smount of the sims secured immedistel ¥
ing, unless Borrower and-Lender otherwise agree in writing or unleris applicable law ctherwise provides, the
roceeds shall be apphcd to the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or'if, after natice by Lender to Borrower that the condeminor offers to mske an
: settle a claim for damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is given, Lender
-+ is authofized to collect and apply the proceeds, at its option, either to restoration or repair of the Property o 1o the sums secured
i’ by this Security Instrument, whether or not thendue..
V% Unless Lender and Borrower otherwise agree in writing, any- -application of proceeds to principal shall nm extend or
i postpone the due date of the monthly paymentsreferred toin paragraphs 1 and 2 or change the smount of such pay ments.
' " -11. Borfower 'Not Released; Forbearance By Lender Not a Waiver. Extension of the time {for payment or
; modxfxcatxon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of

I i Borrower. shall not operate to release the liability of the ongmal Borrower or Borrower's successors in interest. Lender shall not
i be requn'ed to commence proceedings nigainst any successor in interest or refuse to extend time for paymentor atherwise modif y

. amortization of :the sums secured by this Security Instrument by reason of sny demand made by the original Dorrower or
" Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shsil not be a waiver of or
b preclude the exercise of any right or remedy.

L 12. Successors and Assigns Bound; Joint and Several Lubxhty, Co-signers. The covenants and agreements of this

o Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjct to the provisions of

% . paragraph 17. Borrower's covenants and agreements shall be joint and scveral Any Borrewer who co-signs this Security

L -Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

. Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personall y obligated to pay the sums
' secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, modify, forbesr or
: make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.,
: 13. Loan Charges. If the foan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
that law is finally interpreted so that the interest or other loen charges collected or to be collected in connection with the fosa
xceed the permitted limits, then: (a) any such ioaf charge shall be reduced by the amount necessary to reduce the charge to the
permxtted limit; and (b) any sums already collected from Borrower which exceeded permitted linits will be refunded to
orrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment

e ‘to Borrower. If a refund reduces principal, the reducuon will be treated as a partial prepayment without any prepayment charge

nder the Note. - 7
14, Notices. Any notice to Borrower pfovxded for in this Security Insteument shall be given by delivering it or by
iling it by first class mail unless applicsbie law requires use of another method. The notice shall be directed to the Property
ddress orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender’s address stdfed herein or any other address Lender designates by notice to Horrower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
“15. Governing Law; Seversbility, This Security Instrument shall be governed by federa! law and the law of the
nsd:ctxon in which the Property is located. In the event that any prcmsxm or clause of this Security Instrument or the Note
onfhcts with applicable law, such conflict shall not affect other provxsxocs ‘of this Security Instrument or the Note which can be
iven effect without the conihctmg provision, To thiz end the provisions of this Security Instrument and the Note are declarad to
2 severable, g
16. Borrower's  Copy. Borrower shall be given one conformed copy of the Note and of :hxs Security Instrument.
L 17. Transfer of the Property or a Beneficial Interest in Borrower. If sll or any pertof the Property or any interest
-/in it is sold or transfetred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural person}
ithout Lender’s prior written consent, Lender may,at its cption, require immediate payment in full of all sums secured by this

R «Secunty Instrument. However, this optmn shall not he exercised by Lender if exercise is proh;b:wd by federal law as of the date
olof tl'us Securxt y Instrument.

“If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
ss than 30, days from the date the notice is delivered or mailed within which Borrower must pay a!l sums secured by this
::Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lensder msy invoke any remedies
- permmed by this Security Instrument without furthar notice or demand on Barrower,
77 .18, Borrower's Right to Reinstate. If Burrower meets certain conditions, Borrower shall have the right to have
: f'enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period us
" applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
- ‘Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
l.pays Lender all sums which then would be due under this Security Instrument and the Note ais if no sccelerntion had ocourred; (B)
| cures any default of any other covenants or agreemants; (c) pays all expenses incurred in enforcing this Security Instrument,
cludmg, but not limited to, réasonable attorneys’ fees; and (d) takes such action a5 Lender may reasonably require 1o sssure
hat the fien of this Security Instrument, Lendec’s rights in the Property and Borrower's obligation to pay the sums seenred by
i Secunt y Instrumem shall continue unchangeu chn reinstatement by Borrower, this Security Instrument and the
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-+ -infermation required by applicablelaw. . - .

ective es if no scoeleration had otcurred. However, this riﬁ'zt o
phph 17,00 T ; ENSRIES
Seivicer. The Note or a partial intorest in the Note (together with this Security

t) may | one or more times withcut prior notice to Borrower. A sale may result in a changs in the entity (known

he "Loan Servicer") thattolfects monthly payments dus under the Note and this Security Instrumerd, There slso msy be ove

r. more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Iaw. The notice will state the name srd
-address of the new Loan Servicer and the addreis to which payments should be made. The notice will slzo contein sn ¥ other
22070 20 Hazardous Substances. Borrower shell not cause or permit the presence, use, disposs!, storage, of release of any
- Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else tado, snythirg affecting the Property

-+ thatis in violation of any Bnvironmental Law. The preceding two sentences shall not apply to the preserce, use, or storage on the

"-and tomaintenance of the Property. -

oo Borrower shait promptly give Lender written notice of any investigation, claim, demand, lawsuit or otifer action by any
. governmental or regulatory agency or private party involving the Praperty and any Hazardous Subsiance or Environments] Lew
* of which Borrower has actual knowledge. If Borrower learns, or is notified by an ¥y governmental or regulstory authority, that
-any removal or other remediation of any-Hazardous Substance affecting the Property is necessar ¥, Borrower shall promptly

““iukeall necessary remedial actions in 2ccordance with Bnvironmental Law.
. oo "As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
- Environmental - Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

" Property of small quantities of Hazardims Substences that are generally recognized to be appropriste to normal residential usesg

" . pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeh yde, enid radioactive materials. As used in

this paragraph 20, "Bavironmental Law® means fudera! laws and laws of the Jjurisdiction where the Propert v is located that relate

- tohealth, safety or environmental protection. '

. ;' NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree ss follows:

) 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
-breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under parsgraph 17
unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required 1o cure
the defauit;’{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in

“acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further

..inform Borrower of the right to reinstate after acceleration and ik right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured oa or

. before the date specified in the notice, Lender at its option may require immediate paymeat in full of all sums

secured by this Security Instrument without further demand and may invoke the power of sale and any other

- remedies permitted by applicable law. Lender shali be entitled to collect all expenses incurred in pursuing the
‘remedies provided in this paragraph 21, including, buf not limited to, reasonable attorneys’ fees and costs of title

" evidence. i

.- ir==-1f Lender invokes the power of sale, Lender shall execute or cause Trustee 10 execute 2 written notice of the
“occurrence of an event of default and of Lender’s efection to cause the Property to be sold and shall cause this potice

to be recorded in each county in which any part of the Property is located. Lender of Trustee shall give notice of

~sale in the manner prescribed by applicable law to the Borrower and to other persons preacribed by applicable aw.

.- After the time required by applicable law, Trustee, without demand on Borrower, shall seli the Property at poblic

‘auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or

i more parcels and in any order Trustec determines. Trustee may postpone sale of all or any parcel of the Property

by public announcement 2t the time and place ef any previously scheduled sale. Lender or its designee may
purchase the Property atany sale. ~ )
Trustee shall deliver to the purchasar Trustee's deed conveying the Property without any covensnt or
“'warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the trath of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) 1o all expenses of
the ssle, including, but not limited to, reasonable Trustee's snd attoraeys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled toit.
. 22, Reconveyance. Upon payment of ali sums secured by this Security Instsument, Lender shall request Trustes to
reconvey.the Property and shall surrender this Security Instrument and all notes evidencing debt szcured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
- jegally entitled to it. Such personor persons shall pay any recordation costs.
: 3. Substitute Trustee. Lender may from time to time remove Trustee and appoint s sucosssor trustes taany Trustes
hereunder. Without conveyance of the Property, the successor trustee shall sucesed to all the title, power snd duties
conferredipon trustée hereinand by applicablelaw, == - ° o
rneys” Fees.'As tised in this Security, Instrument and in the Note, "stiorneys’ fres® shall include Bny
d by anappeliatecourt, - : LE ' :
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: cnts of each such rider shall be imptrated into aod shall smend snd
srity Instmmem asif the rider{s) were s paﬂ of this Sceurity Instriment.

' Casdominivm Rider ~ [] 14 Family Rider
Planned Unit Development Rider . 1] Biweekly Payment Rider
‘Rax_’c Improvement Rider ] Second Home Rider

. Borrower actepts and agrees to the terms snd covenanits contained in this Security Instrament
ol s) executed b ¥ Borrowcr and recorded withiit.

" TERRI" ANN PASSMORE

¢ (Seal)
~Bafmwer

{Seal)
~Barrower

Csmtysr Klamath
,1993 , personally  appetred

voluntary act and deed.

OFFISIAL SEAL © .
3 MARY. HENNEAU.Y ,
/)] NOTARY PUBLIC. OREGON . §
 couMission %0, 014776 §
COMMIBII0N EXPIRZE APRL 20,1406

r per s legaltye mlod themto : L B
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LOAR W0, 050206-540

Beginning at the Northwest corner of HOMEDALE TRACT 25, thence South 0 degrees 20" Wag:
-123.5 feet to a siake; thence South 46 degrees 01 East 398.1 feet 10 a stake; thence
- North 26 deerees 30' East 75.9 feet to the Northezst comar of said Tract 25; thence North

~ 43 degrees 30’ West 464.5 feet to the point of beginning, being portions of HOMEDALE Tract

242and 25,

- EXCEPTING THEREFROM that portion described as follows: Beginning at the Southwest corner
of Lot 13, Homedale, Klamath County, Oregon; thence South 0 degrees 20° West alone the
“East boundary of Homedale road, 19,22 feet to a one-half inch iron pin; thence South &
degrees 32° East, 32.26 feet to the Southerly boundary of Lot 13; thence Norih 43 degrees
167:30" West, along the Southerly boundary of Lot 13, 43.33 feet, to the point of

‘beginni

Comimencing at the Southwest corner of Lot-13, HOMEDALE, Klamath County, Cregon; ihence
South 43 degrees 16’ 30" East, along the Southerly boundary of Lot 13, 43.33 Teet to the :
true ‘point of beginning; ‘thence South: 43 degrees 16' 30" East, 75.17 feet 1o an iron pin;

thence North 8 degress. 06 40" East, 31.88 feet 10 one-half inch iron pin; thence North 67
degrees 32’ West, 60.6 » {true point of beginning, :

-

Tda

the ST

o'clck . A M., and duly recorded in Vol.._H3%
o OD Page 1544

Evelyn Biehan - County Cluk
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