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: DEED OF TRUS’I‘

Jaxxua::y.,.'m..m..., et T s

THIS DEED OFTRUST( Secumy Insérament "yis made on .
4... Thegrantoris ...Deborab. L. K lk

........................................ v ("Trustec '), The hcnf!xuan 1
MM i which s orgaruzed and exssting
, and whose address i ﬁ ...... ettt en e e e
ith Falls, OR 9760 ‘g

Thousand Thres Hundred & ’w/IDG*******
e V. ) Thl';dcbl 1 eudcncu‘ by Borrower's note
dated the same date as this Security Instrumem ( Note I) wéush grcmdcs for monthly payments, with the full debi, of not
paid earlier, due and payable on ...i.i. .o Janvary 10, 2003 . This Secunty Instrument
;secures to Lender: (a) the rcpaymwt of the debt evidenced by the Note, with interest, and all renewals, extensions and
‘modifications; (b) the payment of all other sums,, with interest, advanced under paragraph 7 10 protect the sccurity of this
Secumy Instrument; . (c) the pecformarce of Borrower’s covenants and agreements under this Security Instrument and the
Note; and. (d) the repayment of any future’ advarccs with interest thereon, made 10 Borrower by Lender pursuant o the
‘paragraph below (“Future Advances’’L LFUTURE ADVANCES. Upon request 1o Borrower, Lender, at Leader's OpLIOR P
o full reconveyance of the property by Trustec 1o Horrower, may make Future Advances to Borrower. Such Future Advances,
- lth interest thereon, shall be secured. by thss Dcod of Trust when evidenced by promissory notes stating that said notes arc
g frams and conveys to Trustee, in trust, with power of sale, the
Riamafh.........cccoliviniivennnnn. evrage e Caounty, Oregos:

A féfcei’of larilii Situérted in the E} Wi Wi SEl Nwi of Section 2, Township
39 South, Kange 9 East of the_Willamette Meridian, Klamath County, Oregon,
~being‘ ‘more particular'ly -described ag followss

. Beginning at a point on the South lime of the SEi NW} of Section 2, Township
.39 South, Range 9 East of the Willamette Meridiem, Rlamath County, Oregon,

- which point:is North 88" ‘degrees 57°' East 330.02 feet from the Southwest

. :corner -of said SE} NWi; thence North 0 degrees 35' West 1,038.80 feet along

- “the East line of the B} W} W} SEi NW} of said Section to a poiat, which point
““"{g'the true point_of beginning of this description; thence continuing Horth
’“Ovdegrees 35" West alang ‘sald Bast line_a distance of 75 feet; thence South
9 degrees 25' West' a’d{n;ance '6£ 135 feet to a point; thence Scuth 0 degrees
135' East a—‘istance 0 Sffeet'ithence Horth 89 degrees 25' East 135 fset
_the true point of beg ,

{TaxiAcc; #3909-002_3948500 Key 517961

'"UNDER OREGON I.AW, MOST AGREEMENT.». PROMISES AND COMMITMENTS MADE BY US
: ’AFTER THE:EFFECTIVE DATE- 0‘5‘ THIS ACT CONCERNING LOANS ARD- OTHER CREDIT EXTENSIONS
- WHICH ARE NOT 'FOR PERSONAL ~ FAMILY | OR HOUSEHOLD PURPOSES OR SECURED SCLELY o= 8
"BY!THE' ; BORROWER' S RESIDENCE MUST BE IN WRITR‘G, FXPRESS CONSID’RATIO& AND ‘
'BE SIGNED BY US TO 'BE_ENFORCEABLE." o B
Cw 2043 Gottle BETRRL | | Loty i KEARBER KOS
' CfSwest] _ [ed

; (“?ropeny Address™);

d *TOGFTHER WITH all thc ;mprovemcﬁu now or hcreafscr erected on iht property, and ait mm ents, fights,
appurtcnances, ‘rénts, royalties, mineral, oil andl gas rights and profits, water rights anc stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalt a!sobccmerﬁ:! by this Seounity !“@zrura'af‘t Aliof the
foregomg is referrcd toin this Secumy lnstrumert as the “Propcrty

Ly BORROWER 'COVENANTS that Barrawer i :s lawfully seised of the estate hcnby conveyed and has the right to grant
: ’and convey the Property.and that.the Property is unencumsbered, excepl for encumbrances of record. Porrower wartants
.and will defend generally the title 10 the Property against all claims and dcm:mds, subject 1o any encumbrances of record.

'”Tms SPCURiTY‘INS?%W INT combines’ uniform covenants for national use and nen-uniform covenanis with
xmltcd vananom by Ju sdlctmn to cmsmutca umfcrm sccumy instrument CO'SCI‘!'E@ real propenty.




ENAN er and Lender covehant and agrec as follows: - . m
Prinicipal and Interest; Prepaymeat sxd Late Charges. . Borrower shall promptly pay when due
reston th tevidenced by the Note and any prepayment and late charges due under the Note,

or Taxes and Insurance. Subject to applicable law or to a written waiver by Lendzr, Borrower shall pay

0 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 3 sum ("Funds™) equal to

- one-twelfth of: (a) yearly taxes -and assessments which may attain priority over this Security Instrument. (b} yearly

- leaschold paymenis or. ground rents:on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

- ‘mortgage insuranqg premiums, if any. These items are called “escrow itenis.” Lender may cestimate the Funds dug on the
basis of current data and reasonable estimates of future escrow items. B

. The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

. state agency (inclufting’ Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
‘Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

- Lender may-agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

" . Tequires inierest to be paid, Lender shall not te required to pay Borrower any interest or carnings on the Funds. Lender
 shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
- purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

 this Security Instrument. _ F ~

oo 1f the amount of the Funds held by Lerder, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at-Borrower's option, either promptly repaid to Borrewsr or credited to Borrower on monthly payments of Funds If the
amount of the Funds held by Lender is not sufficient to pay the cscrow items wheti due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in une or morepayments as required by Lender, e
-2 Upon payment.in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

 than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. -
3. -Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
- paragraphs 1 and 2 shall be applied: first, to late.charges due under the Note: second, {o prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal duc. '

) . 4. ; Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priority over this Security Insirument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the marnner provided in paragraph 2, or if ot paid in that manner, Borrower shal

- pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender sl notices of amounts

‘1o be'paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receiptsevidencing the payments.” ! i ‘ .

«:, Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
" -agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

‘faith the lien.by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o

prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an

- -agreemerit satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

~ the Property is'subject to a liz which may-atiain priority over. this Security Instrument, Lender may give Borvower a

"_notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
- of the giving of notice. . . s

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender

‘requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

-+ insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. . . : :

i+ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies :ind renewals. If Lender requires, Borrower shall promptly give to Lender

- all receipts of paid premitims and renewal noticcs. In the event of loss, Borrower shall give prompt natice to the insurance

*carrier and Lender. Lender may make preof of luss if not made promptly by Borrower.

- - -Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the

"’ restoration or-repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be

-applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

‘Borrower abandons the Property, or does not answer within 30 days a notice fram Lender that the insurance carrier has

1. offered to'settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repatr or restore

.the Property or to pay sums.secured by this Sec}xrity Instrument, whether or not then due. The 30-day period willbegin

‘when the noticeisgiven. - - :

- 72" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs'Tand 2 or change the amoust of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policics and precesds resulting

. from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

- 6. Preservation snd Maintenance of Property; Leaseholds. . Borrower shall not dest roy, damage or substantially
change the Property, allow the Propenty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
‘Borrowes shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and
fez title shall not merge unless Lender agrees to the merger in writing, .
5 7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
. covenants and agreements contained in this Security Instrument, or therc is a legal proceeding that may significanthy affect
-+ Lender’s rights-in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce faws of
" ‘regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
"in the Property.: Lender’s actions may include paying any sums secured by a lien which has priority over this Secunty
- Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
' ‘Lender may take action under this paragraph 7, Lender does not have to'do so.
*:2. Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrower secured by this
Instrument. Unless Borro'w’créa Lendar agree to other terms of payment, these amounts shall bear interest from
te of disbursement at the Note and ‘shall be payable, with interest, upon notice from Lender 10 Borrawer




insuraric rerminates in accordsnce with Borrower ‘s and Lender’s written agreementi or app!xcabtc law,
, “Inspection. ~ Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
: shall gx : Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.
; 9. Condemnation. - The proc oceeds of any .tward or ¢lzim for damages, direct or consequential, in connection with
, any icondemnation or other taking of any part of the Property, or for convcyancc in licu of condomnation, are hereby
assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shell,be applied to the sums secured by this Security

(I Instmmcnt whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless, Borrowcr and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
amoun{ of the proceeds muluphcd by the following fraction: (a) the total amount of the sums secured ;mm*d.atcly
et ~divided by (b) the faxr market value of the Property immediately before the 1aking. Any balance shall be -
orrower.
ot - If the Property is abandoned by Borrower‘ or if, after notice by Lender to Borrower that the condemnor offers to
' make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
. given, Lender is authorized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Pmpefh ar
to the sums secured by this Security Instrument, whether or not then due.
s -Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.
: 10. Borrower Not Released; Forbearance By Lender Not 2 Waiver.  Extension of the timez for payment or
“modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
.Lender shall not be required to commience proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the 6riginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right ot remedy
shail nat be a waiveér of or preclude the exercise of dny right or remedy:
e 11." Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreertits of
: ihxs Secumy Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject to the provisions
-of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Seeunity
Instrumem but does not execute the Note: (a) is vo-signing this Security Instrument only to mortgagc grant and convey
“that Borrower s interest in the Property.under the terms of this Security Instrument; (b} is not personaily obligated to pay
*'the sums secured by this S«funty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
: modnfy, forbear or.miske any al‘commodanons with regard to the terms of this Sccum_\, Instrument or the Note without
OH’OW(SF c:onsent
an Charges. If the ioan secured by th:s Security Instrument is subject to a law which sets maximum loan
: that law is-finally interpreted so that the interest or other loan charges collected of 1o be collected in
--connection with the loan exceed the permitted limits, then: {a) any such loan charge shall b reduced by the amount
] charge to the permitted limit; and (b) any sums already collected from Borrower which.excceded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
1 t nent to Borrower. I a refund reduces principal, the reduction w :!i be trealed as a
jal prepayment \ wiihout any prepayniént charrc under the Noie.
: Legnslatmn Affecting Lender's Rnghts If enactment or expiration of applicable Jaws has the effect of
pe onof the Note or this Security Instrument unenforceable according to its terms, Lender, at s option,
y require immediate payment‘in full of all sums secured by this Security Instrument and may invoke any remedices
tad by paragraph 19 If Lendcr exercxses th:s option, Lcnacr shalf take the steps specified in the second paragraph of

) tices. Apy noncc to Borr r pmvndedfor in this Security Instrument shall be given by delivering it or by
: ‘ma ing it'by fix 2s$ miail Unless applicable law requires use of another method. The notice shall be directed to the
g 7ty  Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
i der’s address stated herein or any other address Lender designates by notice 1o Barrower. Any notice
1 is ecunty lnstrumenf hail be deemed to have been given to Borrower or Lender when given as prvided
! 3?
m'ermng Law' Severablhty. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the-event that any provnsxon or clause of this Security Instrument or the
le law, such conflict shall not afféct other provisions of this Security Instrument or the Noic
¥ nfixctmg prov:smn To this end the pmwsmns of this Security Instrument and the
lared to'be severable.
; gr S’Cnpy. Borrower shall bz ngen one conformed copy of the Note and of this Sccurity !m!rum:nt
If all or any part of the Property or any
] ransferrcd (6rifa beneﬁcxal interest in Borrower is sold or transferred and Borrawerisnot a natural
ndcr s przor written consent, Lender may, at its option, require immediate payment in full of all sdime
{."However, this option shaﬂ not bc exercised by Lender if exercie in prohibited by
s of the date of this Security Instrument.
: derexcrcises this optioti; Lender shull give Borrower notice of aceeleration. The notice shall provide a penod
: 10t less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scoured by
this Secunt' Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
ed by this Security lnstmmcm without further notice or demand on Borrower.
: ‘Borrower’s Right to Remsta(e. If Barrower meets certain conditions, Borrower shall have the right to have
e forcem‘.nt of thxs Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

L apphcab.e aw m: may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in this

8 Secufﬂy Instrument; or (b) entry of a judgment cnforcmg this Security Instrument. Those conditions arc that Borrower:

nays Lender all 'sims which then would-be due under this Security Instrument and the Note had no acceleration

(b cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

1 1 nciudmg, Lat not limited 10, reasonable attorneys’ fees; and (d) takes such action as {ender may

assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

Jab gaiion ‘to pay’ the sums “secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
OCCurT Howcver. tiis ng‘ht to reinstate shal not apply in the case of acceleration under paragraphs 13or 17,




Lender further coveriantand apree as follows: o

19. Accelcration; Remedies. Lender shifll give notice 16 Botrower prior 1o accelération following Borrower's breach of

Security Instivment (but iot pHor t acceleration uhder paragraphs 13 and § 7 unless applicable

hall'specify: (a) the default; (b) the action required fo-sure the default; (o a date, aot Jess

giverito Burrower, by which the default must be cared: and (d) that failure to cure the default

. tice may result in acceleration of the siims secured by this Security Instrument and sale .

Dt The notice shall furihier inform Borrower of the right to reinstale afier acceleration and the ri ght to bring a court

on 10 assert the non-existence of adefault or zny other defense of Borrower to aceeleration and sale, I the default is not cured

-.on or before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured by

-2; this Security Instrument withont further démand tind may invoke the power of salé' and any other remedies permitted by applicable

. law. Lender shall be entitied to colicct all expenses incurred in pursuing the verriedies provided in this paragraph 19, including.
B tited to, reasonable attomeys’ fees and. costs of title evidence.

If Lender invokes the power of sale, Lender shall exétuté or cause Trustie to execute a written notice of the occurrence

arrevent of default and.e£Lender’s election to cause the Property to be sold andl shall cause such notice to e recorded in cach

- county in which any part of the Propenty is lociiied. Lender or Trustee shall give notice of sale in the manncr prescribed by

. applicable lav to Borrower and to other persons prescribed by applicable law. Afilr the time required by applicable law. Trustee.
' without demand on Borrower, shall scll the Property at public auction to the highest bidder at the time and place. and ursder the
“terms designated in the natice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of

. all or any parcel of the property by public annotncement at the time and place of any previously scheduled sale. Lender or its

designee may purchase the Property at any sale .

-+ Trustee shall deliver 16 the purchaser Trustee's deed conveying she Property without any covenant or warranty, eapressed
".-or implied. The recitais in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein, Trustee shail
: s of the sale in the following order: (a) to all expenses of thesale, including, but not limited to, reasonable Trustee's

b) o all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled

ion, Upon acceleration undet paragraph 19 or abandonment of the Property, Lender (in person, by

agent or by judicially appointed receiver) shall be entitled ta enter upon, take possession of and manage the Property and to collect

the rents of the Property including those past due.’ Any rents collected by Lender or the receiver shall be applied first to payment

- of the costs of management of the Property and collection'of rents, including, but not limited to, receiver's fees, promisms on
. receiver's bonds and reasonable attomeys* fees, and then to the sums seciired by this Security Instrument.

Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to

onvey the Property and shall surrender ‘this Security Instrument and all notes evidencing debt secured by this Security

“Instrumient to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a

- fe€ ot riot less than $5.00. Suck person or persons shall pay any recordation costs. S

' ute Trissice. Lender may from time to time remove Trustce and appoint a successor trustes to any Trustee

appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties

du ustee herein angd by applicablé law. o

not currently used for agricultral, timber or grazing purposes.
 this Security Instrument and in the Note, “attomeys’ fees™ shall include any attameys’ fecs

If one or more riders are exccuted by Borrower and recorded together with this
is of each such rider shall be incorporated into and shall amend and supplement
Security Instrument as if the rider(s) were a part of this Security Instrument. {Check

1~;fQ/Conquxi;;ium'RiQer o . 73 2-4 Family Rider
-3 Planned Unit Developrment Rider

is and agrees to the terms and Covenants contained in this Security Instrument
orded withit. -~ - = ~

Deborzh L. Kolkow - Borrower

Y -
ta s 2

January 10, 1994
L H E . (é‘“)

eborah L. Kolkow.

tpersonts ?ﬁm}'idging) R,

.
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