. riot sooner. paid, to.be. due. and. payable

i1

U ticiary,

L1993, Between

iy @8 Trustee, and

A Nev

e . WITNESSETH:

Grantor irrevocably grants, bargains, sells

the t ts, heredis

~.County, Ore;ioz‘z,' described as:

ts and appur

and conveys (o tmsteé jnﬁ::‘r"usrf‘, ‘with power of sale, the properiy

“KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 PLAT, NIT 4, KLAMATH COUNTY,

and &It other rights theceunrs belonging or in anywis

togother. with all and singul

tion with said real estate.

. riow"or herealter appertaining, and the rents, issues ard g(ofit: therect-and all liztures now or herestter attached to or used in cormec.
_ FOR THE PURPOSE ' OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the
THREE. THOUSAND. FIVE. HUNDRED [OLLARS ($3,500.00) ... . ... .°
T e

_with interest thareon according to the terms of & promizsocy

 of swe=-date Iz‘e:r;egv;tb,,;?g)v(al?j,el to bensticiary or crdar and made by grantsf, the linal payment of principal and interest heceol, 4t

DECEMBER 15,2005

B

“The date of maturity of the debt secsred by thid inistrument is the date, stated above, on which the Hast instalimenr of said note

becomes due and payable, In the event tha within deccribed property,

or any part thersef, or any interest thoeein in sald, agreed o be

s:_:ld,’ conveyed, axfi.gncd or alienated ' by f{:e grantor ‘without tirst having obtained the written canseat or appeoval of the bereliciary.
then, at the beneficiary’s option, all obligations secured by this Instrument, irrespective of the maturity dates expressel therein, or

_herein, shall become in_:medx’agely dus and payable. ;. ...,

To protect the security of this trust deed, granior agrees:

. 1.: To:protect, pressrve and maintain -said property in & <

and repair; not {o remove or demolish any building oc improvament (hersont
not to commit or permit any waste of said property.

s 3oLy - completeor “ restore” promptly " and " in good " #rel “workrranlike -

manner any building or improvement which may. be constructed, damaged or

destroyed thereon, and pay when due_all costs incurred therefor.:

i 3. To . comply with all Iaws, o 1 s, refulstions, oo , condi.

tions and restriceions’ allsciing “said. propertyy. il the bansiiciary: 80 requests, to
_.join in i #i 8- s al 46 the Urslorm Commer-

. .
"~ proper. public office ar.

by l;'_lig\g ollicers or-ise

-4, To_provide ‘and _conth Iy~
now or hereafter erscied. cn the asid premiser afeinst foss ot vlamage by lire
and: such other hazards as the beneliciary may from time fo lime require, in
an _amount not - less than § s i i : iinais biola WEHTETY TS
companies ‘acceptable to the beneliciary, with loss payable fa the fatter; all

condition -

granting Aty easeenesi or cresting any restrilen theresn: (o) fain e Eny

suliordimation or other adreernent stfecting (his deed or the fwn or charge

thereol; (d} reconvey, without warranty, alf v ary part of the property. The
Pahl .

& -y ¥ e e ms rhe T peeson —Re
gnuy entitled 1hereto,”
o

e ¥ e o wo
% ard the recitals theeen of amy rratters of fants shal?
ire proot of tha trsthtulness theesnd Truster's tewy for sny of the

“garyicer mentioned in this paragraph shatl be oot fexs than 35,

. 10. Upon any delauit by grantor hereunder, berwixiers fray s any
time without notice, siider in prrean, by agent or Ly & recwwer fo be oan-
poinfed by a cours, aid without regard (o thr adequacy of sny pcrarily  for
the indebtedness Fereby secured, enfer upon amd fake posssgnioen o waicd prog
erfy or amy part thersol, in itx own name mue o Ofbererse tadfel the gens
issues and profity, inchaling those past due and unpsid. ard sppiy b sauim,
less costs ard expenses of operation and colircior, mcheding resweable afior-
ney's fres upon any indebtedness wreurned horeisy, and in tuch ceder gz Bene
liciary rray determuns, .
(1l The entering wspon antd taking peaessior of waid properfy, ihe
colisction of such rends, fswes amvd probits, or the procerde of iy ared peber
& sEaCi & or swards kot any taking or damage of che

policies ol insurance shall be delivered lo the bencliciary ar son as i o
it the grantor shall lail lor any reason to procure &ny such inturance and to

. deliver said policies to the beneficiary at least fifteen Gays prior; ta- the expirs-
tion of _any policy ol insurance now or herealter placed on said -buildings,
the benelicisry ~inay proture
collected under any lire or other insurance’ policy may be app
__ciary .upon any" indebledness secured hereby snd in such .
“imay determine, or at option ol beneliciary the entive amaount o collected, or
-any part thereol, may be released to grantor. Such application sr refesse shall
not cure or waive any default or notice of default hersunder ot invalidate any
act done pursuant to such notice.

- <5, To keep said . premises iree irom construction liens amd to pay all
taxes, assessments and other charfdes that may be levied or avsessed u or
agdainst said properly belote any part of such faxes, assessmanis a other
chargu’becomsf:w due or. deln P ¢y i tr4ceipts therelor
to: benaliciary;. should  the. grantor, fail -to. make

insurance _premiums,

by beneli-

K paymrent, . iciary ‘mnay, " at- its Oplion,' mak.
and, the.amount so_paid, with ‘intecest at .the rate et forth in tAs pote secured
hereby, together with the. obligations desceibed in paragraphs € and 7 of this
trusl deed,

_trust deed, without waiver of any rights arising Irom breach of any ot the

" covenants hereot and for such payments, with interest as aforesaid. the prop-
erty - hereinbefore described, as well as the . grantor, shall .be bound to the
sarie extent- thaf. they: ste boursd 'lor. the - p ‘of the figation heren
desceibed, and all such payments shall be immediately due amx! payable with.
out ‘notice, and’ the nonpayment thersol ‘shall, at.the option of tha beneliciary,
render-. al] sums secured. by this trust ved immcdiately - doe srd payable and
constitute a bresch of this truat dead. L e i i

=776, To pay alf costs, fees and espenses ol this trusf including the cost
of fitle séarch as well as the other costs and expenses of the frustee incurted
in conneclion. with or in enforcing this obligation and trustes’s and attorney’s
fees actually incurred. . B
7..To appear ct
socursty - rights or. ers of beneliciary jor trustee; and i awy vt
oceeding ,in which, the beneliciary or_(rusies may Rpras, inciuding
any suit for ‘the Toseclosure’ of thiv dead, to pay ail costs ard cxpanses, in-
cluding evidence ol title and the beneliciary’s or frustes's attcincy’s lees; the
a ol attorney's fees mentioned in this paragraph 7 in alf cases shall be
lised by the trial court and in the event of an appeal lrom any judgroent ov
decree-of the trial court, grantor further afrees 1o pay such zutns as fhe ap-
peliate court shall adjudge s ble as the b faciary’s or frustee’s attor-
ney’'s lees on such appeal.. N
I¢ is mutually agreed that: : : :
8. In the event that any portion or ail of said peoperty shall be taker
> yinder ihe right ol inent. di 'Poof E beneiiia v shall have the

- right, it it so elecis, to require that ail or any portica of the monies payabie
as compensatien lor such taking, whick are in excess of the amount required

expenses _and  aitorner’s leea necsssarily paid or

ch . proceedings, shall be paid to beneficiary and

ble costs and exp and attorney’s lees,

ily paif or imcurred by bene-

{red u, the ind 4

the same a{rﬂanlo."ljs,uiﬂnu"' ZJu agosmnt
581
- order_as breaesficiary

payment .ol ang taxer, arwss- .
. lieny or other charges. payable by grantor, eithes
ect’ paymeni or by providing beneficiary’ with” funds with which to
suchi® . benelici X thereol,

shall ba addes to and becorme a part oF the debt secured by ‘this

by law.

i ‘end’ defend any  action 'or  procéeding ‘purporting to
L atiod to Ihe highest bidder

i oF. P
progecty, and the spplicotion or reivase (heresl as shoeesant. shall eaf Cure ox
waive any defsolt or matice ol defauft hersurder of inveiuiats sny acv e
sursuant to suth notice.

o 12 Upoh delaott by grastor in pavwert of ase indehtednecs securnd
hareby or in hit perforenance ol any agresment Lesewmnder, tavw Beng the
ensence witk reapect o wh g aretiar peefsre e, the bessliciary oy
doclare all sumy secured Mﬂéy wrynediately dur and poysble. In wwch o
event the Finci at his el may pe d te borsclons Ehix fruel deed
in egwity s & morigage or dirsct the trustes io foreciose 1hin truet dewit by
advertisemant and sale, or may direct CAw fruntre io pursus 3oy ofler sight o
comedy, either al law or in equaly, which the beneiiciary may have. fn the soemt
the beneticiary elects to foreciose by advertisernenst and sale, the berebiciney oo
the trustes shail axecute end cause {5 be recorded his writien noter of deleslt
and his election to sell the said described r2al progarly fo afin’y the nhiligerme
secured hereby wherzupon the feustsy shalf tix ihe fime and place ol sale, gove
notice thersol a3 then required by law amd peocend to Insecions tha frust dhewd
in the manner provided in GRS §6.735 ta 88793, .

13. After the trimter hax consrenced forsilosure by pitvertisecrend and
sale, ‘and ot any tims prior fc 5 days belore the date the trustee comfincts rhe
sale, the grantor or any #ther perxot so priviiegmt by ORS B4.732. may cue
the delaulc or, delmalts; 3E the delanit sonsials ol & faihare te pay, when due,
sumy -secured by the Inmt deed, the delault may br cured by payeng the
entire amount dus al the time of the cure other then suck porfmn ss wouid
ant then be dus bad po defeuit ocrucred. Aoy shee defsull thas s wagable of
bring cured gy bs cursd by toelering The prripryance cequirwd wunder the
obligaticn or -trust deed. In any case, in sddiian to roring the defsul or
defrulis, the paviom etlscting the oura shall pey o the bepeliitey il crats
and expenars actually ircurred in enforcing fhe whidsimn al the tret daed
tofetier with trosted's aaef attorewy's faes not saseederyd the pomumss provided

14, Diherwion. the safe shall be held on the date snd at the time and
designated i the rotice ol sale or the Ome o whech sand sale sy
stporved sz provided by law, The irusior raay w0l yaict property sither
parcels aid shaltisell the parcel ar parcels of
for cask, payabis at the time of pate Trustes
shall deliver b Ehe haser iy daed in forem an reguired by few comswying
th:’ft;p«ty =¥ bt wihost Bmy €OvITBRt OF WHTARI}, CIgEess of -
phied. The recitals i the deed ol sriy roadrers of Fact shall bs vomtusier groot
of the fruihluiness thersn!. Any person, exchwdmg the tousice, Bt ircholind
the granior and bensficloey, may purchase at the sals, -

15, When trusten wolis purioant fo fhe pework provided Jurein. frasies
shall spply the processts ol aafe to payment of (1) the exprraes of safe,
cheding the comprmation of the trintve anrd s peavirable charie by trueire’s
attorswy, (23 o the whiigaton srovred by thr trunt deed. (13 20 &3 perenes
having recorded fiens aubeepuent to (ks nterosd ol the fredee ]
Jrad ks theiv Inferrsfa may Apprar @ the ordee ol thiw pewwdty weof 28} the
surplum, i sny, to the grantar or ko ha succesior on Bsterast ewtitiod tu sah

place
e po
in ono parcel ‘or i separate

18, Benslinry rray 100rn Iy &3 feme appoing @ Suemwcats of Iurnre.
sors fo any frusiee named Berviv o o any Frunfes aresietedf hare-
wnder. U such sppointment, and without convepance (o the secrs
fruster, rmanu shal? be vested with all tigie, powses arsf Shrieey eonferred
in parred Or appeinted dersunder. Eochr soeh apposnifiont
shall b snade by writien irairument exensged by derdpney

ficiary in such pi P
secured hereby; and granior agrees, at s own expenss,
and: execufe. such imfruments. as;shall. be. necessary B
penzation, xmmplly upon benslicisty’s request. :
. 9. At any. tine and lrom fima to time
payment of its lses_and preserfation of . this d
yersient . {in case of fall r 'y for Tati
theliability ot any person for the psy € ol tha =5, trusles may
(a) ‘consent ‘(o {the makirg of ‘any map or plat of seid propasty; (b} join in

fo - take such actions

upon wreitlen mmﬂ of bene-
the note for

Fr Ny

obtaising such. com-,

o without alfecting -

L Ak
which, when recorded i the morigaje vevrds ol the eomv'y fr vounting mi
whicls ghe properiy m situated, shall be conchumes peooi ol peoper ags et Eeret

ol the successcr trusise. .
17, Trusten sccapis this trast when thi deed, dudy wrerstod gl
schrowledfed B made & pubitc record s providef by iaw Tewose b sus
obiigated to potily any perty kareto of pendasd sale wrider any other devd o7
trust or of any sclion or srocredeng iy whedk grantor, brrrwtiiaey o Fraire

abail be a party wolew such sctiwmn or proceedmd is Lrought &y frwstee.

INGTE: [ The Trmt Deed ‘Act provides
o 3avings | Toun asecintion: avthot 4o
ropaily of this state, ils subsidiarier,

] . e lowt: oF Ovogon e dur Ussoedd States, ‘9 : o ”
affiliotes, oganis or bronchvi, the Ursrad Srates of ooy agemy frainol, o B s Bgeat homdms wedes GEF 695,594 w 405 585,

é%{;%%MWdWWW:anM‘
L il d Wmew Wilg tn rwal

P




ﬁmed.umngundwﬁm st e 5
unencumbsred title theveto . ... ...

The granfor warrapls’ lha! the proceed: ol tha Ioan repu»mn!cd by the abmm described note and this trust deed sra:
(a)* primarily for grantor's personal, lamily or household putposes (see Important Notics below ),
5) fo an: orgnmntwn, or (’ even il grantoriis a natural pefsan) sire for business or vormrnarcisl purpeses.

hts dee app!lcs io, mures Io lhe beneln‘ r.s! and binds 31l parties hereto, their heirs, lefatess, devisers, adrminisirators, sxecutors,
. t repr tetives, s and Tre term beneficiary shall smean the holder and owmer, including niedgwe, of the contrect
:ucured I:emby, wfetber or nof nared as a beneliciary herein, In consiraing this deed usd' whamv‘er fhe conlext e requires, (5s mancaiine
: e inine and the neulgr, nnd the singular number includes the plural.

IN WI TNESS WHEREOF saxd grantor ‘has hereunto set his hamf the

ve wriflen.

A9

OTICE; Deleto, by Hnins w.}“vvh!dunf wamry (ul or. (b) .
abi wm! the bersficary is a crediter
} iy the Act and Regulotion I, the
2aust camply with’ ﬁw Ad ami ‘Regulafion by muking riguired - -
los for.this purposa use S s Form No. 1319, .er equivelent.
f compliance with 1he Act is no¥ fnguigud z:hmgmd this notice, i

o !S"‘ATE op OREGON Caunly of MJ&L 5% Mtﬁzm
L This W f was &mwled ecd before‘ﬁ't{e on..

(lehae. L1, Z
- Th ‘mtrument mas acknowled e me on ..

3 ~COMMISSION N() 013038«
MY CO MISSICH EXP!RES FEB. 5, 1956

£ ¢ TREQUEST FOR FRU RECORVITAMCE
. lT.hMW-N-M’MMMW,

i Frustee -

d h idor of all i debtednost secired by the foregoing teust desd. Al aums secured by sard

Yot: hereby are dtrec#ed on_payment (o you of ary surms ewing to you ander the ferme of

'smd l st ‘deed or pu suant fo statute, ncel all svidences of indabisdness . d by said trust deed (which =9 deliversd to you
i d trust deod) and to recostvc;r. mthout wumnfy. ) tc t,’ro mtm desigrmted by ihe terrs ol said trust dend the

« not Tase os dunirey iy Tivst Dood OR THE HOTE whivh it peceran. Both mast be detiraend v tha fresden fre

Countyof ... Rlamath .o
U f certity that the within instrument
was received for record on the 15t h day
of Jan 19,34
a\! 2101139 o'clock ALM., and recorded

TRUST DEED | ST | STATEOFOREGON, }m

i iméiﬁéﬁivﬁb’ : m book/reel/volums No, ..M. .. on
rom . - . pakc 1885 ... or as fer fRilsSinstru-
Cmecomoras usk - mr:f/mmaiu‘m; reception o, 26520,
RIS ' Remai of Mortgnges of seid County.
Y Witress my hand and eesl of-

Cotmfy aftized,

Exgm _Biehn, County Clesk. .

Jri HAME TR

Dmmﬁ;%}g&#&mﬁ; #4 Depuity

b
l
J




