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198yt L1938 _ between
Gl,..hushand and. wife :

az Grantor,
ooy 888 Trustee, and

or:the ‘survivor thereof

e s cereenrny @8 Benediciary,
- WITNESSETH: : :

" “Grantor irrevocably grants, bargains, selis and conveys to trustee in trust, with power of sale, the property in
; TH.............ci000 County, Oregor, described as: = 0

Lots 1 and 2, Block 22 e¥tepting the Northerly 25 féet in the INDUSTRIAL
ADDITION to the City of Klameth Falls, according to the official plat
thereof on file in the office.of the County Clerk of Klsmath County,

Oregon

;: togé!hér with all and\: indul. af the ton it , re ts and ip;'xurtenaryxcesv and a}f] otlher rié?xu thersunto belonging or in anywiss m-r
. z hereatter appertaining, and the rents, issues and proflts therent and all fixsures riow or bereafier strached o o uzed in contmefion with
: ® property. - PRI R L IR e A T D S P LI P . .

[ R THE PURPOSE.OF SECURING P:ERFO}ZMANCE'OI each agreement of grantor herein consitined and payment of the sum

THIRTY - Mgn,gggmm CAND-NO..£. 1@@ERSAmERS Lo i T

L LRI AR L B e e B g ¢ Dollars, with intecest theceon sccording to the terma of n promissory

 hote' of sven date herewith; vpjnlyab(g tor l_;e(ze‘!iciary‘of'oxfde_ nd»mnd’a by grantor, the liyn) payment of principal and intercst berea!, il
nie dud and payable per-terms-cf-note - 19.

i : by this instrument ia the date, risted sbove, on which the final installment of the note
.* becomes due and payable. In the event the within described property, or any part theteof, or ary interest thereisn is sold, ngrved to by
(- sold, conveyed, assigned or alienated by the grantor without first having obteined the written consent or approval of the beneticitry, then,

. at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall

Fark A e

" become ‘immesdiatéely dise and payable;:. - .
T3 Ssiprotect the security.of this trust deed, drantor vgrees: - . . . B
L. T'o. protect; preserve and maintein the property in good condition srxi repair; not to remaove or demolish any Mauiiding or jem.
ment thercon;. not to. commit or permit any waste of the property, .- : -
s ~2::T0-complete-or.restore. prompily-and in good and habitable condition any Building or improvemeni which may be comtructed,
-.dsmaged or.destroyed. thoreon, and pay when due-all costs incurred thereloe. : . .
8, To comply with all laws, ordi. regulations, covearits, diti and restrictions alfecting the propecty; if the bemmiivisey
| 80 requiests, to join:in executing such financing staternents pursuant to the Uniform Comawrcial Code as the beneficiary may require sod
: fo pay!for.filing same in the proper:public- office or oftisss, as well as the coat of all lien searches mads by filing officers or searching
agencies:as may be deemod desirabls by the beneliciary. : ok -
p e o To provide and: conti Iy intain insurarce on the buildings pow or heseafier erected on the property againat loss or
damage by tire and such other hazards as.the beneficiary may from tims to time require, in an amount not fees ximm, i le
:'written in companies acceptable to the beneticiary, with loss payable to the Istter; all policies of insurance shail be del }8 %’}E}‘&%’f
ticiary as soon as insured;.if the grantor shall fail for any teason to procure any such insutance and to deliver the policies to the bereliciary
: at least tifteen days prior to the expiration of any policy of insurance now or hereafter rlaced on the buiidings, the beoeficiary may pro-
curs:hsddme ‘at grantor's expense. The amount collécted under any fire ¢c othar insurance policy .may be applied by benaliciary upon
any indebtodness secured hereby and in such order as bencliciary may dstermins, ot at option ol beneficisry the entire amount so collected,
or any part thereof, may be relsased to grantor. Such application of release shall not cure or waive any defsult or notice of dafault here-
under or invalidate any act done pursuant to such notice, : ’ = .

’5. To keep the pioperty free irom construction llans and to pay all tnses, assessments and othar charges that may Fe levied or
ied ‘upon or againat’the property before any part of such tares, assessments and othet chacges broome past due or delinguent end
promptly. deliver, recaipts thetelor to beneficiary; should the grantor fail to miake payment of any FEROS, Aeasarments, inselance premiurm,
liens or other chargea payable by grantor, eithst by direct payment or by providing beneficiary with furds with which to makes such pay-
" mont, beneticiary ‘may, at its option, make payment thereol, and the amount so pald, with interest &t the ratn sef forth in the rofs
secured hereby, together. with the obligations described iri patagraphs 6 and 7 of this trust deed, shall be added to wod becorre a part of
the debf secured by this trust deed, without waiver of any rights arising from breach of any of thss covenarnts herect and for wuch prYMents,
‘with intérest as aforesaid, the property hereinbetore doscribed, as welt as the grantor, shall be bourd to the same extert that they are
bound for the payment of the obligation Rerein described, and all such payments shaill bs imemediately dus and paysble without potice,
and_the nonpayment thereof ghall, at'the option of the beneficiary, render all surms secured by this trust desd imunediately dus and pay-
:able and constitute d breach of this trust deed. ) )
.8 To pay all costs, fees and expens=s of this trust including the coet of tithy somrch as woll as the other costs and expenses of the

trustee incurred ‘in connection with or in onforcing this obligation and tiustes’s and attornsy's feos actually incurred,

i1 T'e appear-ih and defend ary action or procesding purporting t¢ effect thy recurity rights or powers of Loneliciery or trustee]
and in’any suit, action of proceeding in'which the beneliciary or trustes nay appear, including any suit for the foreclusure of this deed,
to pay all costs and expenses, including evidence of title tnd the beneficisry's or fruttee’s aitorney’s less; the smount of sttorrey’s fess

mentioned in this paragraph 7 in'all cases shall be lixed by the trial cours and in thd event of an anpeal from any judgomnt or dacree of
‘the trial court, grantor further agrees fo pay siich sum'ss the appellate cosrt shsll adjudge reasonable ks the heneliciary’s or érustee’s at-
torney's fees on'such nppaal.’ L o i |

It is mutually sgreed that! CU R T, ' o -
i 8. 'In the event that any portion or all of the property shall bo taken under ths right of eminznt domain or condemnation, boow-
ficiary’ shall have thie fight, if it 80 elects, fo require thet all or any portion of the mbnier payable ar compensation for mch taking,

Deed ‘Act proyides that the trustea hereunder must be eifher on efternay, whe i on colive member of the Orgon State Bar, @ bank,
of savingy and lean’ assoclation euthorlzed to do liutinass under the laws of Oragen lbr the United ftatis, @ title ixsarnis sompany Suthe.
i title to real property of this statd, its subsidiaries, affiliates, ageats or brathes, ﬁl\E Unitd Stetes or any opency thersef, 2 o0 sizrew

_under ORS 695,505 fo 696.588, '~

i

" |STATE OF OREGON,

h S = 8.
T Countyof ..., ;
g : \mrgsiy that the within irmtru-
. ment was peceived for record on the
: = iy oy of o s ¥
Loseackersmess  C Cat.. . o'dhpck ..M., sndrecorded
Lt FOR in book/reel/vajume No.... ST
R BA#E e o r 08 e fHile firmtru-
m&ntfn}im;fﬂm;{recépﬁsa Now iy

&

3
4

. Reécord of e ... 5 of said County,
Witnest my hend and seal of

County affized. |

By oo, R I}&:ty
‘\




ighy. L

f pay : vonts, ot asd attorney’s feek necessacily paid or inzurred by grantor
‘paid to beneliciery ag by it Lirst upon sny. resschabis ca 35 ared attorrny's teaw, hodh
r13, necesestily paid or it by baseliciary in wich Proceedings, applied upon the indebted-
i ! ,ra:?:a‘mc.hacﬁ«g‘mdy fe auch 7 #x ehall be pecessary

reque; E :
any- it “froo time to Hons upony written request of bersiiciary, payment of its teee and prasertation of this deed st
ho' no orss. -(in-case of full reconveyarxes, for cancellation), without fi iabiility of any pecxon for the payrwat of
tho.indebtednoss, frustes may €= ) consent is-the. aking ol any map or plat of ths property; (b} join i ing amy seseownt or crents

ind an festriction’ ¢hereon; (c) join in‘any subordination or ciher agreement affecting this lien or chargs thereol; ()

Wwithout warranty, all orafiy part of the ¥roperty. The grantas in any reconveyance may be described ay the “rmison or persons
it .- and the recitals tharein of. ary matters or facts shail be conclusive proot of the truthiuloess thereof. Trustess
ices 3 ioned i i paragraph ehall bo nit less than $5, : -
10. Upon any default by grantor hereunder, baneticiary may at any time without notice, eithar in persar, by agent or by 8 receiver
to-bo apnainted by a court, and without regard to the adequacy of any socurity for the indebtedness hereby secured, AntéF upon and fube
; ssfon " property or any part thereol, in its own name sus or otherwise collect the renen, issses and prolits, including thase pest

, ang fppl‘r‘tha same, less costs and expenses of vperation and collection, inc!ud:’rw reasonabic aftornay's fesy upon any

56 &8 d . Yy-ans+in such-order. as benaliciary msy detormins.

T110 The enfeting uipon and #aking possension of the propetty, the collection of such rents, issuss and profits, or the prooseds of fire
andfo:herfinwrmvpclidea or compoernzaiion or awards for any tsking or damage of the property, and the spplization or relesse therec! 2y
aferesaid, shall not cure or waive any default or notice of dafasl hereunder or invalidate &ny act done’ pursuant fo such notiom.

.12, Upon deiaujtbyvgrmtor.in payment of any itsiebtedness secured hersby oz in grantor’s performance of any
Being of the essence ‘with respect to such payment and/or performasnice, the beneficiary oy
dus ‘and payable, In such an event the benefici i
frustes to forecloze this trust deed by adverti

: .;:w or'in_equity, which the beneticiary may

28y fo satisfy the obiige.
ired by law apd procesd

: cominsnced foreclosiire by advertitement and sale, and at any tinpw prior to 5 days belors the date the

onducts  the sals, ranfor or any’ other person so privilegad by ORS £6.753, ey cure the detault or dalaults. 11 the defeuit

conaists of a’ failure {0 pay, whan dua,’ sums secured by the trust deed, the dalault may be cured by PRYing the entire amount due at the
titne. of the cure’'vthér than' such portion as would not then be due had no dafault occurred. Any cther delfeult that is empable of haing

cured may bs cured by fendering !heper,fcrmmca_ 2 tion or trust deed, In 8y csise, in addition to curing the de-

fault or defaults, ths 20 e 3 ’ : isry all cosis and expsrises actually incurred in enforcing
this obligation of the trust r i zaounts provided by lsw,

o :Otherwite, 1te sale ‘held on ¢ i In the notice of sale or the time 1o which

P parcel or in separate percelr and skall sell

Trostes shall dejiver {0 the purchamer ity deed

A exprase or inplisd. The reciteis in the

porson, excluding the trusies, bur incduding the

and beneficiary, may purchase at the sale. :

‘When trustoe seils pursuant to the powers provitied horein, trustps shall apply the procesds of sale ¢ payment of {1} the ex-
] ir ing ithe compensation of the trustee and & reasonabla charge by erustee's attorney, (1) to the obfigation secured by
tho trust deed, (3) to all 3msom’hqving'reco(c'ed liens subsequent to the interest of the frustes in itm trust deed as their intereats may
#ppear in ths order of their priority and (45 the surplus, it any, to ths granfor or 2o BEY BTCOTIOr in intermat entitled fo such wurplas,

i,ﬁ.f,ﬁgnefl_'ét'éry ‘may frem time to' time appoint & successor or Buccessors {0 eny trustee namesd Berein or to any swocessor frisetes
infed’ hereunder. Upor such appointment, and without conveyance to the successor trustos, the latter shall be vested with &l title,
s and dutiss isive. in 1 - Each such appointment and substitution shall bw
written i imortgags records of the county or counties in whick the
ifrusive,
dged, is made & public recoed 83 provided By Taw. Trustee
or of any action or procesding in whick geantor,
hall be a party Unfess such action or prodeeding iv brought by trustwe, g )
nants and agrees to ‘and ‘with the beneliciary and the beneficiary’s SLCONIOL I inforsat that the fravtor i imwfully
the real property and has a'valit), unencumbered titls thersts except none

¢ the
The {
(a)* primarily for grantor's pecsonal, tamily. of iic
(b) tor ‘mn orgarisation; ar (even:if drantor iz a natural person) are for by

] or cinl purposss,

. .- Thig deed: applisp. to, imures to the beretit of anct bindy all perties hersto, thelr heirs, fegatons, devigres, adminfsteators, axecutors,

personal reprosentatives, successors and astigna. The term benoticiary shall moan the holder and ownae, including pledges, of the contract
-~ securod, heroby, whether .or not nemsd 2.8 beneliclory barein. . - . - .
sobnandn construing thic ¢rust-decd; it-is understood thef the grarior, frustes and/or buneticiary may sach be mors than oy person,; that

contoxt so requires,-ths singular-shall be tuken to mean and iniclude the plural, and thet germrally all gremesaticai charnges shall e

l-implied.to make the provisions hercol apply equally to corparations and fo individuals,
WITHN. WH the drantorrias executed this instmmeng the day and year first above written.

[1CE: Delete, by lining sut, vihicheyer warraety (o) ar {b) is
i 1F w nty (a) is eppiicoble and the benefich Y is a crecit
- s suchi- word 15 defined in' the Trotivin-londing -Act und Regslation T, the -
- boneficlary ‘Musy ply with the Act and Rey fation by meki irnd
.. dieclosures; for this; purpose vte Stavens-Noss: Fermy No.
1 vith the Act Is nof requirsd,”

TR o TR R AR B

: : ‘ ) ss, : .
:Thfg ‘;:‘st;vmanl'wgs ackrmladggd bgfq:e me on ,...«..i / 4 ST | 7

I : |- D A
'omcsﬂ? AL :
AR HELEN M. FINK
- NOTARY puRLC

R R e

REOUEST FOR KL !Scom i

AT e l4th - day
M., and duly recorded in Vol s
5 L on Pagc, 1618 . | '
- -Evelyn Biehn = Cn;}:_})iy Clerk

: N i

By aZiase ( Meiade v dos.
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