+18.83. Berwern
s 88 Grardor,
sy 88 Trustee, and

e &8 Benweficiary,

i e Lol WITNESSETH:
-~ Grantor itrevocably grants, bargains, aé@fa and caonveys fo frustee in tetst, with powsr of sale, the property in
.Riamath ... . mty, Otegon,described as: * * Township 39 South, Hange 8,

“the Willamette Merididn, Klamath County, Oregon:
o Cohﬁinnéd'?bn' Exhibit "A" attached hereto)

ogsthor with all and singular the tencaants, heteditamerts and apurtenances cnd 7 other fifhts thorsunto belonging or in anywime mow
ﬁ: herealtor appertaining, and the rents; ixstes and profils therso! and ail fixtures row or hevsafter sttached to or used in conmmction with
property,. - oo Lo n o RTINS AR M . .
i . FOR.THE PURPOSE OF SECURING ;"PFE'R‘FORIWANCE’ of each agrosment of grantor borein contained snd payment of the sum
S ThlrtV"flve Thﬁusaﬂd iDo.I;}.ars‘_..V(.$.35,.&.0,&_.;6‘3;}4_,M,,.‘..M

R e I R A A A badaili T bbsiie s Dollars, with interest therson according to the teroos of & promvissory
‘of ‘even date ewith, payable to bensticisry. or osder and made by graritor, the final payoent of principal and interest hedeat, it

e goonar paic tobsdue and pazpbis .’ Octbhe’;:.;ll-ww‘.._..,.,,xxwl994 .

- i

. <The date of maturity of the debt sscured by this instrument is the date, stated above, on whick the fina! installemnt of the pofe
becomss due and payabls. In the event the within described property, or any part tharsal, of Any infecest therein is w0, agreed to bw
sold, conveyed, azsigned or alienated by the #rantor without first having obtained the written eonsent or approval of the bensticisry, then,
:at the beneficiary’s option, all obligations secured by this instrument, irrospective of ihe materity detex expressed thecein, or hernin, shail
-\ become‘immediately due and payable,:.. - it A : : -
: =+ To protect-the security of this trust deed, grantor egrees: - : .
&30 To profect, precerve and maintsin, the property in good condition and repair; not to remwve or demclish ary building ot i
" provement-thereon; not fo commit.or perriit any waste of the property.
it =20 To completo. or. restore promptly and in good and habitable dition any building or improvement which tmay ke construcied,
; damaged or.destroyed thereon; and pay when due all costs ingurred therefor,
: 3..To comply with all laws, ordi; ,-ragulations, cor ts, conditions and testrictions sffecting the prepecty: if the banediciary
- 80 requests, to join in executing mich: fi ing stat P t to the Uniform Corrmmercial Code an the bereficiary may require srsl
t2 pay:for filing same in the proper public office or offices, as well as the cast of all Lien sarches moade by filing oificers or seerching
agencies as may. be deemod desirable by the teneliciary. . .
Cien 4. To provide and. conti; Iy intain insur on the buiidings now .zr hersslier erected on the property against losy or
: damage by fire and such other hazards as the beneliciary may from tire to time requirs, in an amourt not fess than § .,
. written in companies accoptable to the beneliciary, with loss payable to the latter; all policies of invurates shall be delivered to the bemw..
... Hiciary as soon as insured; if the grantor shall fail for any réason to procurs any such insurance and to deliver the poficirs to the bensliciary
at least filteen days prior to the expiration of any policy of itourance now or hereafter placed on the buildings, the harmfiziaty may pro-
cure ‘the dams'at grantor's expense. Ths amwmint collscted under any tire or other irmurance policy mey ba applisd by beneliciary upon
: indebtedness secured Gersby and in suck order as bersficiary may daterming, or at option of beneliciary the entire ameaunt so collected,
or ‘any part theréof, may be releasad fo grantor. Such application or release shall ot curs of waive any deleult or notice of delpult here.
-under ot invalidate any.act done pursuant to such notics, T . :
... '5. To Keép the property freo from construétion lans and to pay all faxew, sssesxments and other charges tha! mey be lovied pr

: ‘upon or ajainst ‘the properiy befors any part of such faxes, assessmenty and other charges become part dus or drlinguent and
promptly deliver receipts therefor fo Beneficiary; should. the grantor fail to make payment of any taxss, assassmwrs, insrance proviums,
lte: other chardes payable by grantor, eithor By diréct payment ot by providing beneliciary with furds with which to make such T
merit, beneticiary may, at its option, make payment theteof, and the amount so paid, with Interest af the rate et forth in the rore
secured’ hereby,  todsthar with the obligationa described in' paragraphs € and 7 of this trast deed, shall be edded to and beonms & part of
the ‘deb? secured by this'trust deed, without waiver of any rights arising from braach of ary of the coverants harec! and for such peyments,
. with interest as aloresaid, the’ property hersinbefore described, as well as the grantor, shall be Bound to the sams extert thst thay are

ibound for the payment of the obligation herein described, and all such paymenta shall be immediately doe and peyable without nntion,
and

| the nonpayment thereof shiall, at the option of the beneficiary, rerder all sirra secured by thiv trust deed immedintely dus and pay-
nd constitute d breach of this trust deed. ) -

6. To pay all’costs, fees and :2xpensos of this trust including the cost of titte search as well ax iha other conss and expmnsns of the

ricurred inconnection with or in’ enforcing this ebligation and trustee’s and atforney’s fses actually incurred, )

7."To appear i defend any actioti or proceeding purperting to atfect the security rights or powers of Deneficiary er trustes;

any'suit, action'or proceeding in which the ‘beneficiary or trustee may sppesr, including any suit for the forsclosure of this desd,

" fo pay all costs and expernises, includi g evid of title and the benelicidry’s or trusfee’s attieney’s feox; the smecnt of Bftorney’'s fess

smentioned’in this parsfraph 7 in all cases shall be tixed by the trial court and in the event of an appesl from any judgment or decrse of

ourt, grantor | er agrees to pay sich suin as the appellate court shall adfudge reasonable s the Deneliciary’s or trastes’s at-

g such appeal,” ' S
It'is mutially agreed thaty * VA g ; : C- .
8,’Inthe évent that any’portion or all 'of the propsrty shall be taken under ihe right of eminmnt domain or condemnatics, bene-
shall have"the right,’if it so elscts, to require that all or any’ portion ol the monies payable as compensation for sush paking,
% that the truitse: hereund, kimhﬁmurmnﬂtmy,whshvmmmbuefmOmm?@hl@r,ubenh.
ssociation autfidritad fo (o' huiiness under the fevs of Gregen or the United Stutws, o title insrsanc company it
tate; its 'subisidiaries, atfiliotes, ogents of: brgmiches, the UnMadd States or oy ogency therssf, ov on excrow

=

B3 ¥

ertify that the within irstro-
. mez eived for record on the
wan e day of 49 "
latllil o%ﬂgkwggw;aﬁdnmmﬁ
Lin book /reel/ votume oo ... OT
page .Q;;.,.._,.,.k...w..' or aadee fHile finsteu-
«.mment/microlilm freception N,
. Recordof ... ofse¥County.
el Witrmes miy hand and
" County affixed.
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patiid e ta'p&}‘dﬂ_mib!e’cmu,mmsmﬂﬂmf;mw}ypﬁdu fnsurred by grantor
-ghajl-be sid o beneticiary and ‘appliedd by it first upon any ronvntibie costy and expenses ard ativerey's fuve, both .
pellate courts, necessarily paid of. incurred by bensticiary insuch proovedings, and the halsncs appiied upon the Trabadatind«
raby; and . grantor, agrees, at its own expenss, to take sach activne and oxecuty such imstraments ss shall be neosessry
ig such conipsnaatiott, promptly upen z@omfz'cx'gry'nf recuest, o .
At any time and from time to time upon writtea request of beneiiciary, psymenat of iis fees snd pressrsation of thie dwed syl
"’ the nofe tor endorsement.(in case of tull reco for lation), without affecting the Uability of aey persen Iy the parrrmnd of
‘the.indebtedness, trusies. may. (a) t to the king of any map or plat of the property; (b) join in granting sny easerment or creats
ing any restriction thereoit; (c) join in any suberdination or other agreement altecting this deed or the lien of chargs thersot; {4)
reconvey, without warranty, all or any part of the property. The grantce in any raconvayence may e describod as the " parson of pereans
“Tegally. entitled ‘therefo,” and the recitals therain of any marters of lacts shall be concligive proof of the truthiufness theceof. Trurtee's
feos for any of the services mentioned in this paragraph shall be not less than $5. S
10, Upon any default by. grantor hereunder, beneficiary may at any, tizne without notice, either in person, by agent or by a reondves
to be appointed by a court, and without regerd to the adequacy of any seiurity for the indebtedinoes hereby secured, anter upen wrd Ewie
possession of the property or any part thereol, in its own name sus or otferwise collect the rents, Jamred and protits, inclading those pas!
‘due and unpaid, and apply the same, less cests and expensas of operation and collection, iRcluding ressceslle #ITTEYE foew upats anY
indebtedness. secured. hereby, and in such order as Bbeneficiary may datermine. :
11. The entering upon and taking possession of the property, Eas collection of such renis, immtes and profien, or the prooeeds of fire
.and other. insurance policies or comp sion or awards for any taking or damage of the property, and the spplication or relesse thereol an
aforesaid, shall not cure or waive any default or notice of default hersundar or invalidate any ot done pursuant to mich natics,
: 12. Upon default by grantor in payment of any indebtediiess securad heraby or in grantor’s performance of anty agreesannt heveunder, firn
boing of the essance with réspect to'such paymeni and/or performance, the beneficiary may declare all sums socuared boraby jrrwrdiately
. die and payable. In such an event the beneliciary may elect to proceed ta foreclose this truwt dend in equity &t & morifsde o direct the
i wilose: this truat deed by advertisement and scle, or may cirdct the frustss to purwss any vther right o remedy, oither &t
v, ‘which the beneficiary may have, In the event the bensliciary elects o foreclose by sdvertisement and sale, the hene-
he trustée shall sxacute and cause 10 be recorded a written notica of defzult end election to a1} the property o satisfy the obliga-
hereby' whsraupon the trustes shall fix the tioe and piace of sale, give notive thereo! as then requirsd by lww and prowessd
ihis trast deed in the manner provided in ORS 85.735 1o 86.795. =
Affer ‘the ‘trustes ha misenced forsclosure by advertisement ‘and sale, and af any time prior to 5 days belore the dais ihe
ondicts the sals, the grantor or any other person so privilaged by ORS 86753, may cure the default or deisults. If the dedatiit
f“a’ failure to pay, when dee, sums ‘secured by the frust deed, the default may be cured by paring the entics arneant dus at the
{ y an sich portion as would niot occurred. Any oiher defsult that iz cap hie of being
dering the performance required under the obligation or trust dead. In any case, in addition to curing the de-
n effecting the cure shall pay to the bunaficiary all costs and sxpenses actuslly incurred in enforeing
deed’ tofether with ‘srusfoe’s and attorney's fees not ding the nts prowided by law, 4
jalé shall bs held on’ the date and at the iz and plice designated In tha rtics of sale or the time to which
s’ provided by law. Tha trusted may seil the property either int oprme parcel or in separate parcaly and shsil il
Gction to the highest bidder for cask; payable at the time of sale. Tousten shall deliver 1o the purchassr it derd
- Taw conveying the property so sold, but without any covensant of WACTRILY, eXpress of jenplind, The recitals in the
f- fact shail bo conelusive proof of the truthfainess therecl. Any person, excluding the truvios, but Inchuding the
‘ ‘may purchase at the sale.
“frustee selld pursuant’ to the powars provided herein, frustes chall apply the proceeds of sale to paymmst of (1) the e3-
‘including 1 tion' of the trustes and a reasonable charge by trustee's atforney, ( 2} to the obligation serured by
(3) to all persons having recorded lisns subsequent to the intarest of the trustes in the frust dord s3 their intarests may
rder of their priority and (4) the surplus, i any, to tha grantor 6f to any saccessor in interest ertitlsd o preh surplus

v

iciary ‘may trom time to tima APPOINt & SUCCRYSOr Of SUCCESSOTS to any trustes named Derein or o any smictesses traztes
sreunder.’ Upon such’ appol trient, without coriveyance to the successcr trugtee, the lstter shall b vested with all title,
datiss’ conterréd upon any t wstoe herein named or ap7 infed hersunder. Each such appointment arsd substitution shall be
ttén Instrument execufed by tonsticiary, whish, when recorded in the mortfage records of the county or cosrities in which the

sated, shall be conclusive ‘prost of proper appointinent of tha successer trusstes.
iccepts’ this trast when this’doed, duly 'executed and acknowledgsd, is made a public record e peovided by baw, Trustes
to notify ‘any party’ hareto of ‘perding sale under any other doed of trust or of arly action or procesding in which granter,

oa shall be a'parly’ urildss suckh action ‘or proceeding 78 brought by trustes.
covenanty and agrees to and with the beneficiary and the beneficiary’s suctsssor in infecast that the grantor is Jawfully
aiple of the réal property &nd has & valid, uneicambered title theteto

¢ the grantor will warrant and forever defend the jame against all persons whonwoever.
The grantor warrants that the proceeds.of ihe loan representsd by the above described note and this trust deed sre;
imaci ntor's: p 1, family or household. purposes (2ee Important Notice below},
; iony;or {even if grantor iv a.ratural parson) are for busi or cinl prarposes.

This deed -applies to, inures to the benefit of and binds &ll parties herefo, ¢heic heirs, legatess, devisees, adminisisREOTE, EXPCUTOVE,
personal represantatives, successors and assigns. The tern: beneliciasy shail mean the holder and owner, including pledgee, of the contract
sécured. hereby, whether.or not d aa a beneliciary horein. .- . . : :

Syt . In construing this. trust deed, it is undarstood. that. the grantor, trustes and/or beneliciary may & W ane perser; that
. if the context so requires, the singular shall be taken to cwan and include the plursl.and jhet-g smatical changes shall hn
mads, assitmed and implied to maks the provisions hereof apply equally to corporatios >

IN ' WITNESS WHEREOF, the grantor has executed this inst

draver warrarty (o} or [b) is
eneficiaiy is o creditor
- gnd Regulotion Z, the
the Act and Regulation by imsking required =
for this purposs vse Stevens-Ress Form No, ‘l:}::; ‘or equivalent. .

- Kev i :mi_ nnfﬂrhll' Jhnnrvn-f vhie w

T THUMAPRAT (DFTIONALY

TOF OF THUMS HERE

L 7 ; e ez DOE HGTARY PUBUICY / ’ i
ﬁ?/);ﬁ/&@mﬁ/ Ll :«V)ﬂ/ ACITY CLAIMED BY SIGNER(S)
R ; mqsm;gs»; T L woninuALl i

é@{)g&(«lf/ L B :ceézm;a‘:@ -

OFFICERS) oo s
PARTNER(S) fmEE)
ATTORMEY IN FACT
TRUSTEE(S)
GUARDIAN/CONSERVATOR
OTHER: o -

: )’(,ersonaily known to me - OR « -~ I3 proved to me on the basis of satisfactory evidence
ARSI SR oo be the person(s| whose name(s) is/are sub-
: “gcribed {9 the within ‘nstrument and acknowledged

to me that he/she/they executed the same in
his/herneir authorized capacity(ies), and that by
zhis/hef(/ﬁ)‘ieér s:ri‘gna{ure(s) on the instrument the -~ -

“‘person(s); or the entity upon behat of which the : : :

person(s) acted, executed the instrument. SIGNER IS REPRESENTING:

e : o F‘; (S R EHTITYIESY
‘Witness my hand and official seal. ;25{ :ZZ‘/.,

oonan

&




Tne rollowr descnbed nropeﬂgosﬂuated in Townshxp 39 South, Range 8 Eastof the
‘ mamette eridian, ,3 umy, Oregon

=

. Secuon 21 N 1/2 of the sw 1/4
sw 1/4 of the NW 1/4 NW 114 of the SW il4

ecuon 29 NE 1/4; N 1/2 of the SE 1/4; E 1/2 of meNW 1!4 “NE 1/4 of the SW 1#; SW
S 4 of the NW l/

ALSO beginning at the Northeast corner of the W 1/2 SE 1/4 SE 1/4 of Section 29; thence
West along the North line of the W 1/2 SE i 1/4 SE 1/4, 385 feet, more or less, m the

Northeast corner & property conveyed to Walter V. Vincent, et ux, by deed recorded in
Volume 192, page 269, Deed Records of Klamath County, Oregon, thence South aicng the East
 line of the:said-Vincent property to the North line of the ‘mmitt Ditch, thence East along

 the North line of said Emmitt Ditch to the East line of the W 1/2 SE 174 SE 1/4 of said

: Sectron 29 thence North alcng ..azd East line to the point of begmmng

o '; TOGBTHER WITH:

,.:A, An easement created by mstrufrent subjeet tothe terms anri provisions rherecf

' Dated : August 23, 1991 } _

. Volume: M9

. Recorded: Ftember 11,1991
age 18253, Microfilm Records of Klamath County, Oregon

S Grantors Les.mc» evelopment Co.; Ltd.

V«Grantee WarrenH Buyers

i R"“c’l\f ING UNTO THE ‘GRANTOR a Eperpetual nonexclusive easement 10 use a Smp of land,
~“ being the most Westerlx 60 fect of the NE1/4 of Section 21, Township 39 Soush, Range 8
East of the Willamette Aendran Klamath County, Oregon for roadv.ay and urzhty

purposes

B. An easemem for roadwa \{, 5‘: over the SEIM SE1/4 NWII4 of Section 21, Tomshm 39
- South, Range 8 East of the lamette Meridian, Klamath Coun z 1, MOTe pamcxflaﬁy
. described in Volume mz page 163?(} chroﬁlm Records of th County, Owugon, recorded

September 15 19 A

OUNTY OF KLA?@A?"H? ss.

the _. l4th day
94 Ty ‘__.._LiQ.._ﬁ. oclock P M. and duly recorded in Vol __M%4 ...

Hurtrnrzgs . on Page 1811
e Evelyn Bighn = C nty , Clerk
= By ;vﬂul‘ﬂ.i 4 111&:»«1&4 22




