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_ DEED OF TRUST  ~

nstrument”)is made o -
o L ST e RIS

“Borrower™). The trusteeis ..... o
e . {"Trustee™). The beneficiary 18
, which is organized and cxsting
o, and whose address is o R s

£ Lender™).
dred and No/100--

.S, . ..}. This debt is evidenced by Borrowersnote
Secuirity Instrument (*Note™), which provides for monthly payments, with the full debt. 3 nat

ue and payableon ... ~ January 10, 2028 oo This Security Instrument

nder:: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, oxtensions and

-.mg tions;- (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
_Security: Instrument; -(c) the performance of Borrower’s covenants and agreements under this Security Instrumemt and the
- -Note;:and (d) the repayment of any future advances, with interest thereon, madc (o Borrower by Lender pursuant fo the
paragraph below:(:Futtre Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s uption prior
veyance of the property by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances,

crest thereon, shall.be secured by this Deed of Trast when evidenced by promissory notes stating that saxd notes are

by.: Forthis purpcse,. Borrower irrevocably -grants and. conveys to Trustee, in trust, wish power of sale, the

' perty located in i hlamaBiL . Couny, Orcgon:

.0f ‘DIXON ADDITION to. ‘the City of Klamath Falls, according to the

file in the office of the’ County of Klamath County, Oregou.
Key#374883 - CodefiOOL - . o= o . G

. .MUNDER: OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
" HE.EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
- ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
. SESTDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE"

: ) } : iy} - -
operty. Address”); |
{‘all the improvements ‘now ‘or_hereafter ‘erected on the property, and all easements. HghEs,
yaltics, mineral, oil and gas rights and profits] water rights and stock and all fistures now of
y.-Allreplace and 2dditions shall alsd'be covered by this Sccurity Instru ment. Alidfthe

is Security Instrument as the “Property.” ‘ ’

ORROWER: COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right to grant
d'that the Propertyis unencumbered, except for encumbrances of record, Borrower warrants

he title to the P perty against all claims and demands, subject to any encumbrances of record.

¢ INSTRUMENT combin niform covenants for national use and non-uniform covenants with

form security instrument covering real property.

INSTRUMENT




: ayment of Principa and Inter st Prepnymen: and Late Charges. Bommcr shall promptly pay when dur

- the principal of and interest on the debt evi idericed by the Noteand any prepayment and late charges dus under the Note.

Funds for Taxes and I ran_ce. ‘Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay

:Lender on the day monthly payments are due under the Notg, until the Note is paid in full, a sum {"Funds™} equal to
one-twelfth of:'(a) yearly taxes and -assessnients which may attain priority over this Security Instrument; (b} yearly
leasehold ﬁyments or ground rents on the Property, if any; {c) yezgly hazard imsurance premiums; and (d) yearly
mongage insurance:premiums, if any. These items are cailed “escrow items.” Lender may estimate the Funds due on the

“zhadis of current data and reasonable estimates of future escrow items.

: The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow stems,
‘Lender may not charge for holding and applying the Funds.-analyzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 a charge. Borrower and

- Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

i requxres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

*~'shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

‘purpose for.which each debit to the Funds was made. The Funds are pledged as additional sceurity for the sums secured by

- . this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates-of the escrow items, shali exceed the amount required 1o pay the escrow itoms when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Fonds. If the
‘amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deﬁmency in one or more payments as required by Lender.

754 Upon payment'in full of all sums secured by this e’mmty Instrument, Lender shall prompily refund to Botrower

~-any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
" than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
- -application as a credit against the sums secured by this Security Instrument,

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
"~ paragraphs [ and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

- Note‘ third, to amounts payable under paragraph 2; fourth, 1o interest due; and last, to pri ncipal due.
O 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, ﬁncs and impositions atintbutable to the
.- Property which may attain priority over this Security Instrument, and leaschold payments or groumd rents, if any.
- Borrower shall pay these obligatioris in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
_pay them on 'time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
= =10 be paid under this paragraph. i Borrowsr makes these payments dxru.ﬂy, Borrower shall promiptiy furnish 1o Lender
" receipts evidencing the payments. &
; - Borrower shall promptly discharge any lien which has pnontv over this Security Instrument unless ﬁmma er: {a)
- “agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any-part of the Propcr:y, or {¢) secures from the kni&cr of the tien an
agreement sausfactory to Lender subordmatmg the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrowera
' notice xdemlfymg the lien. Borrowcr shali sansfy the hc:n or take one or more of the actions set forth above within 10 days

“of the giving of notice. -

..+ 5, Hazard Insurance, Borrowcr shall keep lhe improvements now cx:siu‘g or hereafter erected on the Property

- insured agamst loss by fire, hazards included within the term “extended coverage™ and any other hazards {or which Lender
: requxres insurance.. This insurance, shall be maintained in the amounts and-for the periods that Lender requires. The

= insurance carrier providing the msurance sh:\ll be chosen by Barrower subject to Lender's approval which shall not he

unreasonably withheid.
R - All insurance policies and renewals shall be acceptable to Lcnder and shall include a standard mortgage clause.
~Lender shall have the nght to hold the pohcx(s and renewals. If Lender requires, Borrower shall promptly give to Lender

socall recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give promp: notice 1o the insurance
. gcamer and Lender. Lender may make proof of loss if not made prompﬂy by Borrower.

: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair

“of the Property ‘damaged, if the resioration or repair is economically feasible and Lender’s security is not Jessened. If the

" restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

“.-applied txthe sums secured by this Security. Instrument, whether or not then due, with any excess paid 1o Borrower. If

“:Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

‘offered to settle a claim, then Lender may colléct the insurance proceeds. Lender may use the proceeds to repair or restore

- the Property or to pay.sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin
: rwhen the notice is given.

L “Unless Lénder and Borrower othcrwxw agreein wntmg, any apphcanon of proceeds to principal shall rot extend or

S postpone the due date'of the monthly payments referred to in paragraphe 1 and 2 or civange the amount of the payments. if

-under paragraph 19.the Property is acquired by.Lender, Borrower’s right to any insurance policies and proceeds resuliing

- from damage to the Property prior to the acquisition shall pass to Leader to the extent of the sums secured by this S:::.urm

L 'ns?.rument 1mmedlately prior to the acquisition. __

i . 6. Preservation and Maintenance of 'ropei'ty, Leaseholds. Borrower shall not destroy, dumage of substantially
change the Property, allow the’ Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,

* . Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

g .fee title shall not merge unless Lender agrees o the merger in writing.

7177 7. Protection of Lender’s Rights in.the Property; Mortgage Insurance.  If Borrower !aﬂs to perform the
‘covenants and’ agreements contained in this Sccurity Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a p“ocecdmg in bankruptcy, probate, for condemnation or to enforce laws or

egulations), then Lender may do and pay for whatever is necessary to protectshe value of the Property and Leader™s rights
n the Propcrty ‘Lender’s actions may include paying any sums secured by a lien which has priority over this Seounty
- Instrument, apmarlng in court, paying reasonable attorneys' fees and entering on the Property to make repairs? Although
nder may take action under this paragraph 7, Lender does not have todo se. . -
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this’
ty Instrument: Unless Borrower and Ij‘endcr agree to other terms of pavment, these amounts shall bear interest from
ate of dxsbursemem at: !hﬂ Note. rate and shall be payabk:, with interest, upcm notice from Lender to Borrower




] 3 ¢ as a condition of making the loan secured by this Security Instrument,
- Borrower shall pay ' ( maintain the insurance in effect until such time as the requiremrent for the

. -insurance terminites in accordance with Borrower's and Lender’s written agreement or applicable fawn.

.%o 8. Inspection. . Lender or its agent may thake reasonable entries upon and inspections of the Property. Lender
- shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
~ 9. Condemnation. The proceeds of aty award or claim for damages, direct or consequential, in connection with
- any-condemnation or other taking of any part of the Property, or for conveyance in lieu of condemination, are hereby
- assigned and shal} be paid to Lender. " - : :
- In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
_Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property,
- -unless Borrower and Lender.otherwise agree in writing, the sums secured by this Security Instrument shall be reduced By
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
- before the taking. divided by (b) the fair market, value of the Property immediately before the taking. Any balance shall be

~ -paid to Borrower. - :

: If the Property is abandoned by Borrower, or if, after notice by. Lender to Borrower that the condemnor offers to
“'make an award or settle a claim for damages, Borrower fails torespond to Lender within 30 days after the date the notice is
given, Lender.is authorized to collect and apply the proceeds, at its aption, either to restoration of repair of the Properiy or
to the sums secured by this Security Instrument, whether or riot then due. :
: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amourt of such payments,
) 10. ‘Borrower Nst Released; Forbearance By Lerider Not 2 Waiver. Extension of the time for payment or
" modification of amortization of the sums secured by this Security Instrument granted by Lender o any succewsar in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
.- Lender shall not be required to commence proceedings against any successor in interest or refuse to extendd time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of an v demand made
. by the original Borrower or Borrower's successofs in interest. Any forbearance by Lender in exercising any right or remedy
< shall not be a waiver of or preclude the exercise of any right or remedy.
1. Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agresments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provimons
=of paragtaph 17. Borrower’s Covenants and agrecments shall be joint and several. Any Borrower who co-signs thes Seeurny
I me t ote: (a) is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Tnstrument; (b) is not persenaily obligated to pay
.- -the sumssecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
<“modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. o o
i 71712, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted 'so that the interest or other loan charges collected or 10 he collected in
connection with the loan exceed the permitted limits;- then: (a) any such loan charge shall be reduced by the amount
: educe the ch rmitt it; and (b) any sums already collected from Barrower which eaceeded
ed LS W - OTIC ider may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment t6 Borrower. If a refund reduces principal, the reduction will he treated s a

TN e

partial prepayment without any prepayment charge under the Note

13, Legi_slziﬁon'Aﬂ'ecﬁngf]..e‘r’adcr’s;kights, If enactment or expiration of applicable laws has the effact of

f:’r:eﬂdéﬁng any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its oplion,
“may require imimediate  payment in full of all sums secured by this Security Instrument and may invoke any remedies
. permitted by paragraph-1 9.1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
S paragraphI7. . o T T T v S
A0 140 Notices, . Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
“mailing'it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

. .. Property Addreéss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

«class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. An ¥ notice
= - provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided

in'this paragraph; - IR S » : :

27718, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
 Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
.7~ which can be given effect without the conflicting provision. To this end the provisions of this Secu rity Instrument and the
. ‘Notearedeclared to be severable, .. -~ = o
... 16." Borrower’s Copy. Borrower shall be: given one conformed copy of the Note and of this Security Indrument.

= 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any-part of the Property or any
interestin itis sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment :n full of a1 sums
sectired by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15 prohihited by
federal law as of the date of this Security Instrument. .~

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & penod
-of iot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay aif sums secared by
- this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invishe any
. remedies permitted-by this Security Instrument without further notice or demand on Borrower.
© 118, Borrower’s Right to Reinstate.  If Borrower mccts certain conditions, Borrower shall have the right tw have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ davs {or such other periend 2y

applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
~Security Instrument; or (b) entry of a judgment eniforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all'sums which then ‘would be due under this Sccurity Instrument and the Note had no acceleration
i ‘occurred; (b) cures:any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this

| Security Instrumeit; including, but not limited o] reasonable attorneys” fees; and (d) takes such action as Lender may
réasonably require 1o assure that the lién of this Security Instrument, Lender’s rights in the Property and Borrower's
" ‘obligation” to pay the sums secured- by this Security Instrument shall continue unchanged. Upon feinstatement by
- Borrower, this Security Instrument and the obligations secured hereby shall remain f ully effective as if no acceleration had

- occurred. However, this right to reinstaté shall not :ipply in the case of acceleration under paragraphs 13or 17,




pecity: (a)

isgivento By

2 -cxistence of a default o
on or béfore tlie date specified in 1he notice,
- .+ this Security Instrument without furtherd
Jaw. Lender shall be entitled to collect all
“but not limited to, reasoriable attomneys' fee
L If Lender invokes the power of sale,
- of an event of default and of Lender's electio

- .courity in which any part of the Property is
applicable law to Borrower and to other pers,

" without demand on Borrower. shall sell
designated in the naotice of sale in o
ny parcel of‘the property by pub

ee may purchase the Property at any sale N

Lendcr sh.
n to cause

the Property a
_allora :
design

pri

ajtoallexpen
urity Instrument; and (¢) any excesst

ired by this Sec

cov o= 3% Lender in Possession, Upo,

-+ agentor by judicially appointed receiver) shall be entit

the rents of the Property including those past due. An

of the costs of management of the Preperty=and c
' rer's bonds and reasonable’ attorneys*

Y

persons $hall pay any recordatio

ute Trustee. Lender mazy from tim
ed hereunder. Without conveyance ofthe P
mred upon Trustee herein and by ajiplicable 1z
; ' . ~The Property is not ¢t
Asused in this Secunty

an appellate’court. - i
25, Riders to this Sec
'8 ent, the covenantsand a
nd dgreements of this Security ins ‘ra

w.

ent (but ot pri
rrower, by which thedefault my
ce may resull in accelération of the su
nform Borrower of the right to reinsta
reny other defense of Borrower
Lender at its option may require i
emand end may invoke the power of s
expenes incurred in pursuing the r,
s and costs of title evidence.

Tocated. Lender or
ons presegibed b

ne or mose parcels snd in any order Trustee
tic annowicement al the time and place of a

n acceleration u
led to enter upon, take possessi

Hlection of rents, including

roperty, the successor trustee s

'm:nﬂy'uscd fora
Instrumentand in

urity IfiSt;ijri;en!, If one or more
greements of each such

ovenantand ngree s follows: ,

Borrower to acceleration following Borrowsr's bresch of
Of 10 acceleration under paragraphs 13 a0d 17 unless applicable
the default; (b} the action recusired to cure the defzult; (o3 & iate, not laxs
stbecured: and (d) that failure to eure the defanh
s secured by this Security Instrumment and aale
te after acceleration and the right o bring s coun
o aceeieration and sale, §f the defauivis not cured

mmediate payment in full of a1l sums secured by
ale and any other remedies permitied by applicable
emedies provided in this pasagraph 19, including,

all execute or cause Trustee to execute a written notice of the occurrence
the Property to be sold and shall cause such notice 10 be recorsted in vach
Trustee shall give notice of sale in the manner preccribed 153
Yy applicable law. After the time required by applicable law, Trustee.
ic auction to the highest bidder at the time and place, and vader the
determines. Trustes may postpone sale of
ny previously scheduled sale. Lender or its

t publ

ant or waranty, expressed
vidence of the ruth of the statements made therein, Trustee shall
5¢s of the sale, including, butnot lmired ta reasonable Trustes's
athe person or persons legally entitled

mafacice

nder paragraph 19 or abandonment of the Propenty. Lender (in person, by
onofand ransge the Property and e eoliect
rents collected by Lender or the receiver shall be applied first ey payment
but not limited 1o, recciver's fees, premiums on

shall request Trustee o

notes evidencing debt sccured by this Securiry

¥ to the person or persons fegally entitled to it for o
n Costs,

time remove Trustce and EPPOIRL & FUCCESSAT Trysice Lo an ¥ Trustee

hall succeed to all the 1 power and duties,

¢ to
HER
gricultural, timber or grazi
the Note, -

g pumpose:,
“attorneys’ fees™ shall include any attotreys faes
riders arz executed by Borrower and recarded together with this
rider shall be incorporated intd and shall amend and suppleseny -
ment as if the rider(s) were o part of this Sccunity Instrument: [Chexk

T4 2.4 Family Rider

- Berrower

comennenis, USgall
- Borrower

el
; fﬁi{m




Mountain Title Co. thes l4th

AD., 1984 ar; 3:43 o'clock _ P M..:mddniy recorded in Vol, 94

EVEJ»% » € r‘tv Clark
ﬁ:l/; —yJ f (P 2l n““)ﬁéﬁuﬂh




