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~ TRUST DEED

7 THIS TRUST DEED, made this_!_'_'i‘_. day of January, 1994, between MARK S. BRUCE
.~ and JACKLINM. ATENCIO, as Grantor, KLAMATH COUNTY TITLE COMPANY, as Trustec, and
' DAVON MUSIC CORPORATION, a Califorrila corporation, as Beneficiary,

S Grantor irrevocably g:mm;. i)argalris. sells and conveys to trustee in trust, with power of sale, the
propesty in KLAMATH County, Oregon, described as: : .

‘Lot 27 , Block 81, Tract 1184, ORESON SHORES UNIT #2, FIRST ADDITION,
in the County of Klarnath, State of Oregon, and

‘Lot 42, Block 41, Tréct 1184, OREGON SHORES UNIT #2, FIRST ADDITION,
in the County of Klamath, State of Oregon, ‘

~ == together with all and singular the tenements, hereditaments and appurtenances and all other rights
. ‘thereto belonging or in anywise now or hereafter appertalning, and the rents, issucs and profits thereof
and all fixtures now or hereafter attached to or used in connection with the property.
: FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein
" contained and payment of the sum of Wmllam, {$18,000.00} with interest thereon
““according to the terms of a promissory note of even date herewith, payable to beneficdlary or order and
mac;% Py grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and
payable J, . .

- The date of maturity of the debt secured by this instrument is the date, stated above, on which
the final installment of the note becomes due and payable. In the event the within described property, of
any part thereof, or any interest therein 1s scld, agreed to be sold, conveyed, assigned or alienated by the

. grantor without first having cbtained the written consent or approval of the beneficiary, then, at the
“~peneficlary's option, all obligations secured by this instruinent, frrespeciive of the maturity dates
expressed therein, or herein, shall become immediately due and payabie,

To protect the securlty of this trust deed, grantor agrees:
- 1. To protect, preserve and maiatain the property in good condition and repair; not te remove
or demolish any building or improvement thereon: not to commit or permit any waste of the property.
2. To complete or restore promptly and in good and habitable condition any bullding or
improvement which may be constructed, damaged or destroyed thereon, and pay when due all costs
“incurred therefor. : —
To comply with all laws, ordinances, regulations, covenants, conditions and restrictions
perty; if the beneficiary so requests, to join in executing such financing statesnents
pursuant to the Uniform Commerdal Code as the benefictary may require and to pay for filing same in the
“proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencles as may be deemed desirable by the beneficiary. i ’
i 4. To provide and continuously maintain insurance on the butldings now or hereafter erected
on the property against loss or damage by fire and such other hazards as the beneficiary may from time o
“time require, in an amount not less than $ nj/a _written In companies acceplable o the

NOTE: The Trust Deed Act provides that the trustee hereunder must be etther an attorney, who 13 an active member
of the Oregon State Bar, a bank, trust company or & ard loan association authorized to do business under the
© 7 1aws of Qregon or the United States, a titic com authorized to insure title to reat property in this state, its
.~ subsidiaries, afiliates, ts or branches, the: United States or any agency thereof, or an eacrow company |
‘under ORS 696.-505 to 06.585. S :

e

TRUSTDEED STATE OF OREGON ;

.~ . MARKS.BRUCE - = : [ certifi that the within instrument
oo &' JACKLIN' M. ATENCIO was recered for record on the
SR day.a'\
- Grantor ' : ¥ a : o'clock M., and
: ' : i /reelfvolume No.

NS .-

DAVON MUSIC CORPORATICN

i 73 o afsaid Cauniy.
. Beneficlary. - oo L : )
B e B L BT e AR L L ChI: o -7 Witness my hand and seal
After Recording Returnto - = : - County affixed.

: ‘ : Name Title
P.OBOX 49 1 , :
,SMOBEACH_,HCA'QSMS ;  ’ ¥ T By
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béneﬁéiary, with loss pq'rab!é to the latter all policits of insurance shall be delivered to the benefictary a8

" goon as insured; If the gmntorsmnﬁaﬂﬁ)rmmtomum any stich insuranos and to deliver the

.. policies to the benefi tieastﬂﬁeendayaprbﬂommucanmypomyofmsumnccmrm
“hereafter placed on the butldings, the beneficiary may procure the same at grantor's expenss. The
amount collected under any fire or other insurance policy may be applied by the beneficiary
indebtedness secured hereby and , or at option of beneficiary
the entire amount so collected, or any pa s grantor. Such appiicalion or
release shall not cure or waive any default or notice of default hereunder or mvalidate any act done
pursuant to such notice.
5. To keep the property free from construction liens and to pay all taxes, assessroents and
other charges that may be levied or assessed upon or against the property before any pant of such taxes,
assessments, and other charges become past due or delinquent and promptly deliver receipts therefor to
- beneficlary; should the grantor fail to make payment of any taxes, assessments, Insurance premiums, .
liens or other charges payable by grantor, either by direct payment or by providing beneflctary with funds
with which to make such payment, beneficlary may, at its option, make payment thereof, and the amount
so paid, with interest at the rate set forth in the note secured hereby, together with the cblizgations
described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt
secured by this trust deed, without walver of any rights arising from breach of any of the covenants hercof
and for such payment, with interest as aforesaid, the property hercinbefore described, and all such
‘payments shall be tramediately due and payable without notice, the nonpayment thereof shall, at the

~ option of the beneficiary, render all sums secured by this trust deed smmediately due and payable and
constitute a breach of this trust deed, :

6. To pay all costs, fees and expenses of this trust tncluding the cost of title gcarch as well as
the other costs and expenses of the trustee incufred in connection with or in enforcing this obligation and
trustee’s and attorney’s fees actually incurred.

N 7. To appear in and defend any action or proceeding purporting to affect the securily rights or

- “powers of beneficlary or trustee; and in any sult, action or proceediog in which the beneficiary or trusice
" may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficlary's or trustee's attorney’s fees; the amount atiomey’s fees mentioned In
ﬂusparagraph7mallcasesshallbeﬁxedbymcmalmmandmth:mntcfanappcaifmmany
judgment or decree of the-trial eourt, grantor further agrees to pay such sum as the appeliate court shall
adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It t= mutually agreed that: -

8. In the event any portion or all of the property shall be taken under the right of eminent
domain or condemnation, beneficlary shall have the right, if it so elects, to require that all or any pordon
of the monies payable as compensation for such taking which arc in excess of the amount required to pay
all reasonable costs, expenses and attorney's fees necessarily pald or incurred by grantor in such
proceedings, shall be paid to benefictary and applied by it first upon any reasonable costs and expenses

~ and attorney’s fees, both in the trial and appellate courts, necessartly pald or incurred by heneficlary In
such proceedings, and the balance applied upon the indebtedness secured hereby: and grantor agrees, at
its own expense, to take such actions and execute such instruments as shall be necessary in oblaining
such compensation, promptly upon beneflciary's request.

9. At any time and from time to time upon written request of benefictary, payment of tis fees
and presentation of this deed and the note for endorsement {in case of full reconveyances, for
cancellation), without affecting the liability of any person for the payment of the tndebtedness, trustee
may (a) consent to the making of any map or plat of the property; (b} join 1n granting any casement or
creating any restriction thereon; (¢} join in any subordination or other agreement aflecting this deed or the
lien or charge thereof: (d) reconvey, Without warranty, all or any part of the property. The graniee o any
reconveyance may be described as the "person or personn legally entitled thereto,” and the recitals therein
of any matters of fact shail be conclusive proof to the truthfuiness thereof, Trustee's fees for any of the
services mentioned in this paragraph ehall be not less than §5.

10. Upon any default of grantor hereunder, beneficlary may at any time without notice, either In
person, by dgent or by a recelver to be appointed by a court, and without regard to the adequacy of any
securlty for the indebtedness hereby secured, enter upon and take possession of the property or any part
thereof, in its own name sic or otherwise collect the rents, 1ssucs and profits, including those past due
and unpald, and apply the same, less costs and expenses of operation and collection, Inciuding
x('ieasonable attorney’'s fees upon any indebtedness secured hereby, and in such order as beneficiary shall

etermine. .
11. The entering upon and taking possession aof the property, the collection of such renta, issues
and profits, or the proceeds of fire and other insurance policies or compensation or awards for any taking
or damage of the property, and the application or release thereof as aforesaid, shail not cure or walve any
default or notice of default hereunder or tnvalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedneas secured hercby or in grantor's
performance of any agreement hereunder, time being of the essence with respect to such payment and/or
performan all sums secured hercby tmmediately due and payable. Insuch
an event the beneficlary i this trust deed In equity as & mortgage o direct
the trustee to foreclose this trust deed by a t and sale, or may direct the trusice to pursuc any
other right or remedy, either at law or in equity, which the benefictary may have. In the event the
beneficiary elects to foreclose by advertisement and sale, the beneficiary or the trustee shall exccute and
cause io be recorded a written notice of default and election to sell the property to satisfy the cbligation
secured hereby whereupon the trustee shall fix the time and place of sale, give nollee thereof as then

d proceed to foreclose this trust deed In the manner previded in ORS 88.735 1o 88.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any Ume
prior to 5 days before the date the trustee conducts the sale, the grantor or any other person so privileged
by ORS 86.753, may cure the default or defaults. If the default consists of a fathure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the entire amount Zue at the time of
the cure other than that portion as would not then be due had no default occurted.  Any other default
that is capable of being cured may be cured by tendering ihe performance required under the obligation
" or trust deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall

* pay to the beneficlary all costs and expenses actually incurred in enforcing the obligation of the trust deed

‘together with trustee's and attém:y’s fees not exteeding the amounts provided by law.
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: 14, Otherwise, the sale shall be held on the date and at-the time and place designated in the
notl&:efofsaleorthetk_newwhichthe:;alemaybcpos s as provided by law. The trustee may scll
: roperty efther in onc sel or in separate parcels and ghall sell the parcel parcels at suction to
{ bidder for cash, payable at the time of sale. Trustee shall deliver to
wveylng the so sold, but ‘without any covenant ot
citals in the deed of any matters of fact shall be conclustve proof of the truthfulness
%""f’ Any person, excluding the trustee, but including the grantor and beneficiary; may purchase at
e, . i
) 15, When-fustee sells pursuant to the powers provided herein. trustee shall apply the proceeds
ent of (1) the expenses of sale, including the compensation of the trustec and a reasonable
(@) to the obligaticn secured by the trust deed, {21.to all persons having
re the interest of the trustee in the trust deed as thelr interests may appear i
order of thetr priority, and {4) the surplus, if any, to the grantor of to any successor In Interest entitled to
such surplus. .
‘16. Beneflclary may point a sUCCEsSOT or suceessors to any trustee named
herein or to any successor trustee . “Upon such appointment. and without

be made by written instrument which, when recorded in the morigage

. the county or counties in which ted, shall be conclusive proof of proper appotntment
" of the successor.trustee. . .

oo -17. Trustee accepis this trust when this deed, duly executed and acknowledged, is made &

%" public record as provided by law. S s riot obligated to notify any party hereto of pending sale under
. any other deed of trust or of any acticn of procecding in which grantor, beneficlary or trustee shallbe a

' . party unless such action or proceeding is brought by trustee.

R ' The grantor covenants and agreesto and with the benefictary and the beneficiary’s sUCCESSOT 10
i mtzrcstthat the grantor is lawfully seized in fee simple of the rcalpropm'l}’andhns avalid,
‘ unemumbexed title thereto o

"’ and that the gxﬁmm{wm warrantand forever defend the same against all persans whomsosver.

PR The grantor warrants that the pfowc,ds;of theboanrcprcscntedbythcabow described note snd

. this trust deed are: ‘ 1

@ primarily for grantor's personal, ; tee t;:w)
' - 3 Bior-16-8- Pt s SOT-Gre-A0F-Sabe G- OO TR

- This deed 2pplies to, inures to the benefit of and binds all parties hereto, thelr heirs, legalees,
devisees, administrators, executors, personal representatives, succesaors and assigns. The term
beneficlary shall mean the holder and owner, including pledgee. of the contract securcd hereby, whether:
or not named as a beneflciary herein. ‘ ) -

- ~In construing this trust deed, it 1s understood that the grantor. trusiee and/for beneficiary may
- each be more than one persoi; that if the coniext 50 requires, the singular shall taken to mean and
fnclude the-ghural, and that generaily all grammatical changes ghall be made, assumed and {mplied to

"' make the provisions hereof apply equally 1o the corporation and to individuals.

FL !  IN'WITNESS WHEREOF, {he grantor has exceuted this nstrument the day and year first above

il sl

‘MARK S. BRUCE CJACKLIN M, ATENCIO

i3 applicable and the beneficiary is a creditor as such word is defined in the Truth-i=
Regulation Z, the beneiiclary MUST. cjamplyrs'vith the Act and Regulation by making required disclosties:
or this purpose ‘e Stevens-Ness Form No. 1319, of equivalent. I with the Actis not
eqi ‘.kdls:regardth!snotiee.“ O R :

“ +]MPORTANT NOTICE: Deietz,vby' ‘whichever warranty {a) of {b} is not applicable if vrasTanty {8
Lending Act and

Sy j :

- COUNTY OF 39 Ziiadels —)
e |Qn W / & , 1994, before me, 2 Notary Public for the State of ‘

. California, personally ppeared MARK S. BRUCE and JACKLIN M. ATENCIO perscnally known
"'to me {(or prov of satisfactory evidence) to be the persons whose names arc

- STATEDF CALIFORNIA

<" gubscribed to the x and acknowledged to me that they executed the same in

" their authorize “and that by their signaturces on the instrument they, of the entily

~upon behalf of which they acted, executed the instrument.

i ﬂ!}THESS my hax'ld:and,of’ﬁbia]‘ seal. -
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