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_UEED OF TRUST

. [HIS DEED OF TRUST (*Security nstrume”) s madoon INTUATY — 12 1994 . The greator i8
CORNEZ®5 J. BOSHUIZEN ~ = | :

R EERAE T : B TR {"Borrowee"}.
The trustee is ASPEN: TITLE & ESCROW, INC . {"Trustes}.
 The benaficiary:is - WESTERN  BANK; AN OREGON BANKING .CORPORAT ION : which is organized and
- existing-nader:the! swsof - THE: STATE SO CREGON: w2 , and whose sddress
is’ P O BOX 17206, COOS BAY, OR 97420 s (“Lendes™)
Borrower owes Lender the principal sum of | Forty Six Thougand Five Hundred pollars and NO/IOR
- ' . Dollars (U.S. $46,500.00 y. This debtis
evidenced by Borrower!s note dated the samedatei as this Security In i i '
payimeats, with the fall'debt, if not paid-eazlipr, due snd payableon - Febr i
Instrument secures to Lender: (a) the repaymunt of the debt evideoced by the Note, with interest, and 21l repowals,
dimodifications of the Note; (b) the payment with interest, advanced under paragraph 7
Security Instrument; and (c) the pecfornmance Borrower's covenants snd agroemacnts
i ;> For this purpose, Borrower in and conveya to Trustee, in
ibex! propedty located in....-

0 RLAMATH PALLS
Wiy .

hersafter éxected on the propesty, and all easernents,
1 replacements and additions shall also be
#n iy this Security Instrument as the "Property.”
the estate hereby conveyed and has the right to grant
cept for encumbrances of recard. Borrower
ims and demands, subject to any '




mieaumfcrm secmtymwumﬁ!mmngmd propesty.
UN!FORM COVENANTS Borrower and Lender covenant snd agree as follows:

l’ayment of Pmmpal and Intevest; Prepaymeni and Late Charges, Bortorwer shall promptly pay when dus
: the principal ofand interest on the debt evidenced by the Note and any prepayroent and hta charges dus under the
‘Note. :

; 2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undzr the Note, until the Note is paid in full, 2 sum ("Funds”) for: (s}
yearly taxes and assessments which may atiain pricrity over this Security Instrument as a lien on the r‘m-x-n} (b} yomrly

leasehold pay payments or ground rente on the Property, if any; (c) yearly hazard or property insurance premiums; (d)

yearly flood insurance premi Jms, if any; (c) yearly mortgage insurance premiums, if any: and (f) azry sums payable by

Borrower to Lender, in accordance with the provns:ons of paragraph 8, in lieu of the payment of mortgage insurance

premiums. These items are called "Escrow Items.” Lender may, at any time, coliect and bold Funds in an amouat ot

to exceed the maximum amount a lender for 2 federally related mortgage loan may require for Borrower's escrow

“ account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
2601 et seq. ("RESPA"), unless another law that applies to the Funds sete = Jesser amount. 1f so, Lender may, at any

# time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of TP “ands

_dite on'the basis of ¢ cufrent data and msonable csnmaws of cxpmdzmms of future Escrow Items or otherwise in

Biddadanice Withapplicable Taw,* 1 1710

The Furids'shall be held in an institution whose deposns are insured by a federal agency, instrumentality, or eatity
(mcludmg Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply “the Funds to
pay.the. Escrow Itemsw‘l.znder may. not charge Borrower for holding and app!ymg the Funds, annually snalyzing the

ifying the Hscrow Items, unless Lender pays Borrower interest on the Funds and applicable law
per Lg:ndar to mak such acbarg# Howcvar, Lender may require Borrawer to pay 8 one-time charge for an
independent real ‘estate tax reportmg service used by Lender in connection with this loan; uniess applicable law
prowdes ‘otherwise Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
reqmrad to' pay Borrower any interedt of earnings on the Funds. - Borrower and Lender may agree in writing, however,
that intardst shall be paid on the Funds: ~Lender'shall give to Borrower, without charge, an annual sccounting of the
- Funds, showing credits and debits to the Funds and the purposs for which each debit to the Funds was made. The
runds are pledged as addmonal secunty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the ammmts permitted to be held by applicable law, Lender shall account to
Bo;'rower for the excess Funds in accordnncc with the ‘requirements of applicable law. If the amount of the Funds heid
by Lendeér at any time is not sufficient to pay ‘ths Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Liznder the amount necessary to make up the deﬁmcncy‘ Borrowesr shall make up
_ the deficiency. in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Bossower any
"Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the PFroperty, Leader, prior to the acquisition
. or sale of the Propcxty shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
. ‘sums secured by this Security Instrument..

3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
- paragraphs 1 and 2 shall be apphed first, to any prepayment charges due under the Note; second, to amounts payable
. under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.-

s 4, Chaxges, Liens. ' Borrower shall pay nll taxes, assessments, charges, fines and impositions sttributable to the
" Property which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of
amoufnts to bepaxd under this paragraph.: If Borrower makes these payments dlrect]y, Borrower shall promptly furnish
- to Lendnr recexpts evxdencmg the paymcms
: a1l promptly d:scharge any ‘lien which has priority aver this Security Instrament unless Borrower: (=)
agrees i writing to the payment'cf the obligation secured by the licn in a'manner acceptable to Lender; (b) contests in
_ good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
tG a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
all satxsfy the lien or take one or. more of the actions set forth above wuhm 10 days of the giving of notice.
) Imzrance. Borsawer shall keep the improvements now cxastmg or hereafier erected on the
-Property: mmmdngamst loss by fire; hazards included within the term *exteaded coverage® and any other hazards,
- including fleods or, ~flooding; for whi Lmdc: mqmm msurame 'Ihu insurance shall be munmned inthe ammmts
‘g fo i
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M,bemﬁeptbbtolmdamddnuhﬁmxmdﬂdmmgnaadm,
b3 and renevaals, If Lender raquires, Bor er ghall promptly give o Lender
aid pr ; enewal not .:’Inthecmmﬂm.Bomwu:haﬂgivopmmmﬁcetotbe
urance carricr and Lender,” Lender may make proof of loss if not mado promptly by wer.
* Unless Lend" - and Borrower dthcﬁ’vise 1grec in writing, i{:xursnod’i:_rocwda shall

urance proceeds
this Sacurity Instrument, whether or not then due, with sny excess paid to
* Borrower. .If Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to reprir or restore the Property or to pay sums secured by this Sscurity Instrument, whether or not then due.
The 30-day.period will begin when the notice is given,
- Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
: -] ] in paragraphs 1 and 2 or change the amount of the

" proceeds resulting
secured by this Security Instrument immediately prior to the
RS > :réOccupa'xicy;*Praervation, Maintenance and Protection s Loan Application;
aseholds. i Borrower shall oeéupyr;, ; incipal residence within sixgy
days after the execution of this Security iinue to occupy the 43 Borrower’s principal
“residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless ¢xtenuating circumstances exist which are beyond Borrower's conteol,
Borrower shall iot destroy, ‘damage or impair the Properiy, allow the Property to deteriorate, or commit waste on the
Property - Bofrower shall be in defaultif any forfeiture action or proceading, whather civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s Isecurity interest. - Borrower may cuire such n default and reinstate, as provided in
paragraph 18, by causing the acti i ismi i i in Lender's good faith
determination, 1  forfei i , iterest i material impairment of the lien
y this Security Instrumeat or Lender's security interest.  Borrower shall also be in default if Borrower, during the
loan application process;: gave materially. false or inaccurate information or stalements to Leader (or failed to provide
Lender-with any material information) i connection with the loan evidenced by the Note, including, but not limited to,
representati ling Borrower’s occupaccy. of the Property as a principal residence. If this Security Instrument
isonal er shall comply with ali the provisions of the lease. If Borrower acquires fes title to the
erty d the fee sile shall t merge unless Lender agrees to the merger in writing.
Property.. . If Borrower fails to perform the covenants and agreements
i3 a legal procecding that may significantly affect Lender's rights in the
probate, for condemnation or forfeiture or to enforce laws or

ceessary to protect the value of the Property and Lender's

ctions may include paying any sums secured by a lien which hss priority over this

couft, paying redsanable attorneys’ fees and entering on the Property to make repairs.
parigraph 7, Lender does not have to do so.

this paragraph 7 shall becomc additional debt of Borrower secured by
d Lender agree to other terms of payment, these amounts shall bear

6 Note rate and shall be payable, with interest, upon notice from Lender to

fooig irio

> prefziums required to maintain the mortgage insurance in cffect. If, for any
uired by Lender lapses or ceases to be in effect, Borrower shall pay the
i i > insurance previously in effect, al a cost

uiged‘morr'tgagc insurance 2s a condition of making the loan secured by this

h a sum vqual to one-twelfth of the yearly mortgage insurance premium being
verage lapsed or ceased to be in efféct. Lender will accept, use and retain

f mortgage insurance. Loss reserve payineats may

uice coverage (in the amotzst and for the pericd that

Svide reséive, until the requirement
Borrower and Lender or applicable law, )
onable eritries upon and inspections of the Property. Lender
ction specifying reasonable cause for the inspection.
] amages, direct or consequential, in connection with
veyance in liew of condemnation, are hereby

¢ FORM 3038 9m0

PAGE3 OF ¢




ef. Inthe event of g
i the taking is less than the
v secured immediately before the taking, Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument

" "Whether or not the sums are then due.

. If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a clxim for dameges, Borrower fails to respond to Lender within 30 days afier the date the

- notice is given, Lender is i proceeds, at its option, either to restoration or repair of the
Property or to the sums by thi i , Whether or not then due. :

. Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

2 Borrower Not‘lgeleased‘; Forbearsince By Lender N_ol a Waiver,

| waiver of or preclude the exercise o
Somrressars and Assigns Bound; Joint and Severai
Seéurity Instrument shail bind and beze '
ons of paragraph 17.” Bof;
this Secuiri ;

subject to a law which sets maximum loan
‘ charges collected o to he collected in
20y such loan charge shall be reduced by the amount
(b) any sums already collected from Borrower which
Lender may choose to make this refund by reducing the
er. If a refund reduces principal, the redaction

divering it or by

rected to the

ice to Lender shall be given

by notice to Borrower.,
‘bave been given tg Borrower or Lender when
by federal law and the law of the
lause of this Security Instrument or the
of this Security Instrument or the Note
isions of this Security Instrument and

of this Security Intstrument.
- Ifall or any part of the Property or any intarest
and 'e2 i5 not a patursl
; its option, require immediste payment in full of 5] sRms
cured by thi irity Instrument. . However, shall not be exercised by Lender if exercise js prohibited by
fedetal law, s of the date of this Security Instrument, . . . i

e I Lender exercises this option, Lender shiali give Borrower notise of aceeleration. The notice thall previde » period
of not Icss than 30 days from the date the notice i5 delivered o2 mailed withia which Borrower must pay all suns socured
bj‘thiS‘Secuﬁtyinstmmeﬁf If Botrower fails to pay these mums prior to the expiration of this period, Lender mey invoke
any remedies permitted by this Security Instrumhent. without further notice or demand en Borrower,

g
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18. Borrower’s Right to Reinstate. - If Borrower mests certain corditions, Borrower shall have the right to have

enforcement of this Sécurity Instrument discontinued at eny time prior to the earlier of: (a) 5 days (or such other period

" as applicable iaw may specify for reinstatement) before sile of the Property pursuant to any power of sale contained in

*. this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
- Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acoeleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

in'enforcing this Security Instrument, including, but not limited to, reasonable attorneys” foes; and {(d) takes such action

as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatsment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceieration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph17. oo :

.19,  Sale of Note; Change of Loan Servicer.

" The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times

r noticé to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that coliects

monthly pa therits jue under the Note and this Security Instrument. There also may be onc or more ¢hanges of the
Than Servicer anrelated to a-sale of the Note.” Tf thers3s & change of the Lozn Servicer, Borrower will be givea writien
notice of the change in accordance with paragraph 14 abave and applicable law. The notice will staic the name and -
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
othepipfqguiAiiaL RIGiF& by aRPlicalls Afver shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything
" affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use,.or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenence of the Property. ’
“** Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any'governmeatal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental/Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is

necegsary;-Borrower shall proinptly take all necessary remedial actions in accordance with Environmestal Lsw.

. "Ag-used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
_ subsiices by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleur products, toxic pesticides and herbicides, volitile solvents, materials containing asbestos or formaldehyde,
and radioactive materiais. As used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

;' UNIFORM COVENANT S. Borrower and Lender further covenant and agree as follows:

- 21, -Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resuli in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
ferther inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o assert
the non-existence of a default or any other defense of Borrower to acceleration and sale.  If the default is not
ared on or before the date specified in the notice, Leader at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lender shall be entitled to coliect all expenses incurred in pursuing
the reinedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fecs and costs of
title evidence. : .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cawse the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Propertyis located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law, & After the time required by applicable law, Trustes, without demanid on Borrower, shall sell the
Property at public.auction to-the highest bidder at the time and place and under the terms designated ia the

in. one  parcels and in any order Trustee determines.. Trustee may postpone sale of all or
of perty by-public announcement at the time and place of any previously scheduled sale.
its designes may purchase the Property at any sale. o

FAN Loy gt LLn L
 SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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- Trustee shall deliver to the purchaser Trustee’s decd conveying the Property without asgs.covenant of
4Warrainty;exyr_5wdorhnpli - Thetecita}sintht'&mtee’s&aishaﬂ evidence of the truth of
‘ the statements made therem. 3
expenses of the sale, including, but
secured by this Security Irstrument; and (c) any
. i 22, Reconveyance. Upon payment of all sums secured by this Security t, Lender shall request Trustee
- to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt securod by this
Security Instrument to Trustee. Trustee shall reconvey tie Property without warrsaty and without charge to the person
or persons legally entitled to it. Such person or persons shall pay any recordation costs.
o 23 Substitute Trustee. - Leader may from time to time remove Trustee snd appoint a successor trustoe (0 &Y
* Trustee appointed hereunder. Without conveyance of the Property, the successor trusize shisll succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.
24. Attorneys’ Fees.  As used in this Security Instrument and in the Note, "sttormeys’ fees” shall include any
attorneys” fees awarded by an appellate court. Co :
. 25, Riders to this Security Instrument,  © , :
. 1f one or more riders are executed by Borrower and recosded together with this Security Instrument, the covenants and
> agreements of each such rider shall be incorporated into znd shall amend and supplement the covenants and -
_agre Sf this Security Instrument as if the rider(s) were a part of this Security Instrument., [Check applicable
EFRAEIPEE & 5 AR TN S P EETEPE LA

ag

wi(%}g“\»fy"w R .

~ " [X Adjustable Rate Rider . [ Condominium Rider {714 Family Rider

- -[ Graduated Payment Rider . [} Planned Unit Developmeat Rider - [ Biweekly Payment Rider
“.+ [Balloon Improvement Rider O second Home Rider

(OW, Borrower accepts snd,agiees to the terms and covenznts contained ir this Security

rider(s) executed by Borrower and recorded with it oo o0

im’soqallyappqamdﬂm sbove named

S ﬁis/l’{éé’i}olh_h&ryt act and deed.

" Notary Public for Oregod

Ll Hhn SO
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W ADJUSTABLE RATE RIDER
e (1 Year Treasury Index~Rate Caps)

THI} ADJUSTABLE RATE RIDER is msde this dayof -, : Land is
incorporited into and'shall be deemed to amend and supplement the Mortgage, Doeed of Trust or Security

Deed (the "Security Instrument”) of the sama dats given by the undersigaed (the "Borrawer™) to secure
Borrower’s Adjustable Rate Note (the "Note*) to  WESTERN BANK, AN OREGON BANKING CORPORATION

' (ﬁ‘le' "Lender") of the same date and covering the property described in the Security Instrument and located
at: : .

5540 VALLEYWOOD DRIVE, KLAMATH FALLS,OR 97603
' [Property Address] .
THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE
‘AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST'RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
'BORRG'\'VER M'U'Sf PAY. .

B FRE Y L ek .
i § .

ADDITIONAL COVENAN'I‘S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaat and agree as follows:

A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 6.6250 %, The Note provides for changes in the
interest rate and the monthly payments, as follows: -
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
- (A) ChangeDates : ’
The interest rate I will pay may change oa the first day of - February, 1935, and on that day every
12th month thereafter. Each date on which my interest rate could change is called *Changs Date."”

" (B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securitics adjusted toa constant maturity of 1 year, as made
available by the Federal Reserve Board., The most recent Index figure availsble as of the date 45 days before
each Change Date is called the."Current Index. " '
. If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(©) Calailation of Changes
Bejore each Change Date, the Note Holder will calculats my new interest rate by adding Three
S , percentage points (- 3.0000 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated ini'Section 4(D) below, this rounded amount will be my new interest rate until the
next Chsnge Date. = *' = LT o ’

The Note Holder will thex deterniine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that Iamexpected to owe at the Change Date in full on the nuaturity date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment., ' i e Lo -

(D) Limits on Intevest Rate Changes - . .- -~ R

Thesinterest rate I am required to pay at the first Change Date will not be greater than ~~ 8.6298 or
lessthan  ;4.6250; % .:/Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than one percentage point (1.0%) from the rate of interest 1 have been paving for the
preceding twelvemonths, ' My interest rate will never be greater than 12,6256,

[EN

ADJUSTABLE RATE RIDEN-ARM &-1~Siagle Famity—FNMAFHLMC Usiforr Instrasont Form 3108 3785
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S {E) Effective Date of Changes “
e My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
- “monthly payment beginning en the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
_law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding ge notice.
B. TRANSFER OF THE PROPERTYOR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as folfows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
_Property or any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is soid or
“transferred and Borrower isnot a natural person) without Lender’s prior written cousent, Lender

may, at its option, require immediate payment in full of all sutes secured by this Security
- Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
“federal law ‘as of the date of this Security Jnstrument. Lender also shall pot exercise this option
1if(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant of agreement in this Security Instrament is acceptable
Tendery: su i T A cagpid B . i
: To the extent permitted by applicable: law, Lender may charge a reasonable fec 13 a
. condition to Lender’s consent to the loan assumption, : require the transferee
- to;sign an assumption agrecment that is asssptable to Leader and that obligates the transferee

to keep all the promises and agreements raade in the Note and in this Security Instrument.
orrower will continue to be obligated under the Note and this Security Instrument unless
T ender releases Borrowerinwriting. o
"If Lender exersises the opticn-to require immediate payment in full, Lender shall give
5y Sfice of acceleration. The notce shall provide a period of not less than 30 days from
ered ¢ led within which Borrower must pay all sums secured by
1f Boi fails to pay thewe'sums prior to the expiration of this pericd,

y Tem 1espermmedbythis3ecun curity Instriumen t without further notice of

i

st

agrees to the terms and covenints contained in this

Hei-Single Farsily—FNMAFHLMC Usiform lestrosamst Form 3108 33
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