macher 008 PRI T e
: T ‘and: Stella. Fe machér
en’ e Falls, *bfasan “BI56mact
i3 'gﬁa}ﬂ%‘ggmegs 3&m§n§§grat§§n L ;
: %Sl.and District:0ffice, ;222 SW-Columbia St., Ste, 500, Portland, Oregon
fter referred io as “Trustee,” and the Administrator of the Small Business Administration, an agency of the
States ["Asiierica; hereinafter refesred 1o 23 “Beneficiary,” i
nd ‘District.Office, 222 SW:Columbia Sty Se8, "fome OrE e oo and,

[REEREFS SANE

Wli‘uzss';ﬂq!,‘;thi! for-and:in consideration of $1.00 and other good and valuable consideration, receipt of which
liéi’eby’dblgﬁ&wlédgéd;?the Gratitor dobid *héreby bargiin, sell, grain, assign, and
' sore'uiid asigris;all of the following ddscribéa properiysituatediand being
-+ State’ef” Oregon ‘¢his’ real propertytis.fio
::'f;“ffiégm‘f" Plrpbsss.” S 5 ey

‘
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- "AYY Of 'Lo€-10 ‘and ‘portions' of ‘Lots:8:.and 9, Blpck 8, RAILROAD ADDITION TO THE CITY OF
- KLAMATH “FALLS :3'*1yi’zigi’iSoutBer1y'j,=ﬂfr the-extension of a.line ‘running Northeéasterly and.
- Southwesterly locgted: in:the identer~of’the -common wall Separating. the building located
ilding located substantially on ssid Lots 9 and
'=0r'eg‘mi,,fsaid;linebeing;more particularly .

EPR S,

‘point being South 00 degrees

t.corner of Lot .9; thepce North 89

£ said common wall and its Northeasterly

distance:of 135,20 feetito s point on the East line of
v from. the: Southeast:corner of Lot 8.

ALTAYONT AGRES, ' in the

i -

€Ients now or é ng theréon; th appurtenances and all other
gin il anywise appér nd the reversion znd revérsions, remainder and remainders,
ve'described: property: To have and to Hold the same unto the Trustee,
¢, foréver, in fee simple or such other estate, if any, as is stated herein in ~
ry noté'dated  December' 24,1993 ‘and-maturing on
o el b Dacember 22004 e v o S
‘by Kenneth R. ‘Fenstermacher and Stella Fenstermacher

remain in quiel
his own use varil
2! 3 . ent sl nt dus'on’s r ¢ ] of any of the covenants or
conditions contained therein or in this Deed of ‘Trust; i ¢ iary
 other holder of said note, the Trustee or an tituto f sny and” s and




to this Trust or with respest o .
perty hereinabove described orin

anéj ﬁ:}
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ih_lé \Wﬂéﬁﬁiy e m’ide'n's'hevreinz,fte?‘pmvi&cd.

idenced by zaid note and the interest thereon, the payment of
1 es acvanced or'expended pursuant to said note or this
15 ' %, and expenses, the above described

of the note or loan agreement secured

:to, the 'adequacy of sccurity for the in-

y or agent without bringing any action or_procecding, or by a re-

:énter upon:and take possession of:said, property. or.any. part thereof, and do any

acts;which Benefiéiary deems:proper, to.protect;the sceurity: hereof,.and, either with ‘or without taking possession of
said property, collect and receive the rents, royalties,.itsues,-and profits thereof, including rents accrued and unpaid,

" and appl’y"fﬂib’”iéh:e,ilééfs’féo?sté'ﬁéffdperaﬁbnfgnd{go]le’ction; upon theindebtedness secured by this Deed of Trust, said i
rents, royalties, issues, and profits, being hereby assigned to Beneficiary as further sccurity for the payment of such =~
indebtedness. Exercise of rights under this paragraph shall not cure or waive any default or notice of default here=~="
under or.invalidate any act done pursaant to.such notice but shall be cumulative to any right and remedy to declare
a d‘g:ifaﬁ,li'i;imtdﬁf&\é;ase ‘of defadli ity be recorded agihereinafter provided, and cumulative to any other right '

ot reniedy hefeunder, or; pigvided by.law; and may be:-exercised cencurrently: or independently. Expenses in-
reficiary hétcunder including Feasonable; attorneys’ fees-shall-be secured hereby.
;4."1‘!@6}511'{0:' covenants‘and agreesithai ifhe shall fail. 1o pay said:indebtedness, or any part thercof, when
due, or shall fail to perform any covenant or agreement of this instrument or of the promissory note secared hereby,
] indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at
of- thie B'gfnéﬁ'éizifir orlagsigns; regardless of maturity, and the Beneficiary or assigns may enter :pon said
nd colléct the ‘rents ‘and’ profits-thereof;:Upon such: default in paymerit or performance, and before or

Bom o gl i g

h-entry,” th ifiﬁsiée cting"in ‘the execition of “this Trust, shall. have ithe: power: to sell said property,

it la{!l*?)eth Trastee’s duity ‘to”sell’suid property (and in:case of:any: default. of -any purchassr, 1o resell)
at. public ‘auction;’ to ‘thé highest’ bidder{ first’ giving four -weeks! fotice of ‘the ‘tinte, terms, and place of such
sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in
- the-county’or political subdivision in which said property is situated, all other notice being hereby waived by the
:.Grantor (and .the Beneficiary or any person on behalf of the Beneficiary may bid and purchase ot such sale). Such
 salé will‘be:held ‘dt a suitable place to'be selected: by‘ihe Beneficiaty within said county or political subdivision. The
... Trustee is hereby authorized to execute and deliver to the purchaser at such sale-a aufficicut conveyance of said prop-
. erty, which conveyance shall contain recitals as to the happening of a default upon which the execution of the power
- of sale herein granted.depends; and the said Grantor hereby constitutes and appoints the Trustee as his agent-and
“attorney in fact to make such recitals and to execute said conveyance and herehy covenants and agrees that the re.
citals so made shall be binding and conclusive upon the Grantor, and said conveyance shz!l be eflectual to bar all
equity or right of redemption, homestead, dower, right of appraisement, and all other rights and exemptions of the
Grantor, all of which are hereby expressly waived and conveyed-to the Tristee. In the event of a sale as hereinabove
proilidgd, the Grantor, or any person in poscession under the Grantor, shall then become and be tenants holding
. over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in accordance
-~ with the provisions of law applicable to tenants helding ever. The power and agency hereby granted are coupled
with an interest and are’irtevoc’a!ﬂe by death or otherwise, and are granted .2s cumulative to all other remedies for
the collestion of said indebteduess. The Beneficiary or Assigns may take any other appropriate action pursuant to state
cr-Faderal statute either in atate or Federal court or otherwise for the disposition of the property.
5. Inthe event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in an
amount not in excessof ° . percent of the gross ainount of said sale or sales, provided, however, that the amount
~of suchifee:shall be reasonable and shall.be approved by the Beneficiary as 1g.reasonableness. Said fee chall be in addi-
:tién;to the costs and expenses incurred. by the. Trustee in.conducting such sale. The amount of such costs and expenses
-shall be.deducted.and paid from the sale’s progeeds. It is further agreed that if said property shall be advertised for sale
sashetein:provided.and not oold, the Trustee shall be entitled %o a.reasonable fee, in an amount acceptable to the Bene-
 ficiary for the services so zendered. The Trustee shall alia be reimbursed by th Beneficiary for all costs and expenses

'djn,mnnection;widthe,adyeni;iﬁg afreaid. property. for sale if the sale is not 'eomurﬁmatéd.

. 6. The proceeds. of any:sale of said ;property in accordance with paragraph 4 shall be applied first to payment

of fecs, costs, and expenses of said sale; the expenses incurred by the Beneficiary for the purpose of protecting or
s “rhaintatning said- propérty andireasonable: sttorneys’ fees; ~secondly;:to payment of the indebtedness secured hereby;

- and thirdly, to pay any surplus or excess 1o the person or persons legally entitled thereto. ‘
: . L B 8 omady eb widnests Lo soonbiiedebiol vy Lo hure arah Sian fooanlo b .

7. In the event said property is sold pursuant to the authorization contained in this instrurment or at a judicial
foreclosure sale ‘ ' tal indebtedness secured by this instrument asd
titled to a deficieacy judgment for the ambunt of the

y sssigned sll rights of appraisement to the




'&nmcﬁal,inr'municipa‘l thatges, fined or
and will promptly deliver the(oﬂipial ro-

e collection of any or all of the
in any foreclosure sale by she
said property, and attorneys’

he rights created by ﬂiié”cqﬁiis‘iineg?h"allirex’iiﬁ'n‘{ in full foree ‘and efect during any postponement
of the time of the payment of the'indebtédness evidericed ‘by said note o any pari-thereof secured

. ugusly maintain hazard
Beneficiary may from time to time r
pay prompily when due any

rm 3 acceptablel,ethe .'B:en‘c'ﬁci loss, . Grantor
eficiary and Beneficiary may make proof of loss if not made promptly

any cqyc?med is_hereby autherized and direcied to make payment for such
Anstead of o Grantor and Berneficiary jointly, and the insurance proceeds,
; lie jb}{;Bquﬁqi;ﬁryrg;:i‘u option either to the reduction of the indebtedness hereby
-~ :secured or tG the Festoration 'iirltepai& he property damaged. In thé event of 2 Trustee's sale or other -
i . tranafer of title to said: roperty:i extinguishment of the indebtedness secured hereby, all right, litlw\
Ea@ry

a2y insurance policies then in force shall pass at the option of the Bene

nd will not comiyit or
b and in the event of the failure of the Cr:?’{br to =

) erecied on said premises, or improvements lht( on, ig”
..t good repair, Beuefici k 13 as in the Beneficiary’s discretion it may deem n&&:«/é
" . for the pro »

out ‘the pri en consent of the Beneficiary ‘vqlu_n,ta}i_]y create or permit to be
against-the property . bjéet to this. Deed of Trust any Hen'or liens inferior or superior 1o the lien of

of ad furt _ ill keep and & : n the same free from the claim

a5
GiR0 :

" h. He will 1ot rent or ass:gn any part of the rent -of said property or demolish, remove, or substantially
alter lnybmldmg without the written coasent of the Beneficiary, = o

tor:fails’1c pay any Federal, sgg’(é, or local tax assessment, income tax or other tax li
charged the i e ibed;-the Beneficiary is hereby authori

“the-Denef ] part of the principal amount of
y #aid promissory sote. If the Grantop ahaj_!:jify;;nd-d:gchgrge the indebtednzas evidenced

H

te a’r-'.a“fsixaﬂfi)a‘y"ijrxéhfiﬁ@s/ and shall dischargé &l ¢a 8. and liens and.the costs, fees, snd

aking, enforcing, and executing this Deed of Trust, then this Decd. of Truat shall ‘be canceled and

. surrendered. ; :
ey 'lO.'VTh"e‘Gra’mdr covenants that he: 3
" property;-that the same is free from all encumbrances except as hereinabove recited; and that he hereby binds him.
self‘and his successors in interest to warrant and defend the title aforesaid thereto and every part thercof against the
lawful claims of all persons whomsoever, .~ C R o . .
l‘l.:fFof'Bthterfur;uri;y;o{ ,xhﬁ_;.ipdcblgdnesgéhgreby -secured, the Gran# pon the request of the Beneficiary,
8 /6UCCEs50TS ;or agsigns, shall execute and deliver, a supplemental mortgage or ‘mortgages covering any additions, ..
i;impmve@ems; or betterments made to the propeity bereinabm{? described and all Property acquired after the-date
hereof (all in form' satigfactory to Graniée). Fur:hermofé.yho@d Grantor fail .to cure any default in the payment
“of & prior:or inferior cncumbrance on the property described by this instrument, Grantor hereby agrees to permit
_ Beneficiary to cure such defauls, but Beneficiary is not obligated to do so; and such advances shall become part of
he!indebtedncss sccured by this instrument, subjset ‘o the same terms and conditions. i : '

T}lﬂ all awards ;?f_dmigésiin :&onﬁ«:ﬁoﬁ with any condcigi}nation for public use of or in jury to any of said
are h k aid to Beneficiz y the sarmé to payment of the installments’
rized, in the name of the Grantor, to exccute and deliver

Caward,  © R
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as Grantor or if sayone o joined be of the
2 il written in’ the plural or feminine,
' hereby secured or any amigner

‘covenants herein ‘contzined

k »porij}on of this instrume
't of “‘.-,\‘%maining provisions

he ‘Grantor his exccaied this “instes

£ this instrurmest ai of th; day and Fear aforegaid
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