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Trustee,
28 iz stated herein in

January i, 2004_

: desetib ‘and iak, Mo%%gnﬁ? )
ment’ ‘;i..‘uﬂiz‘igﬁt“dhé‘%‘faidn ‘Perfortance ¢ the e‘ovemn‘h:or‘

conditions congqiy therein or i, this Deed of Trust; and, also

~other holder of said ‘!-.'ote,‘ the Trustee bnfa’ny!q!mi:u{e"

 ao-n Provious olitlons are olesloss, OESP RS

Behcﬁciafy or any

incurred, including -




, po. , , . ;
‘prope eyed tc e§Cm’xx15g.. o

g or by a re.

f, and do any

possession of

i rents acerued and unpaid,

and apply the same, leas. costs of operation and collection, e iess by this Deed of Trust, said
rents, royalties, issues, and profits, being hereby assigned t i ity for the payment of such

* indebtedness: Exercige
under.or invalidate an

a defaulivand; 1o -Qadge\ notice. ult 't ke v
~.and/or remedy hereunger, or provided by law, and may
" cyrred by Beneficiary hereunder including

‘property- and collec f
after such entry, s | ’ power to sell said property,
‘and- it ghall. be the Tmstee’s i 3 i of any purchaser, 10 resel])
at publc auction, to !he highest bidder, first givi " i e, terms, and place of auch
sale, by advertisement not less than once during cwepaper published or distributed in’
property”is situated, all other notice being herehy waived by the
behalf of the Beneficiary may bid and

inding and conclusive upo
equity or right of redemption, homeutead, dower,
Grantor, all of which are hereby expressly waive
. provided, the Grantor, e
over and éhal] forthwit
with the provisions of i i The
with an interest and are irrevocable by death or otherwise, and
the collection of said indebtedness. The Beaeficiary or Assigns m
or Federal statute either in state or Federal court or otherwise for
yo . :

- shall be paid a fee by the Beneficiary in an

gross amount of said eale or sales, provided, however, that the amount

d:shall be approved by the Béneficiary as 10 reasonableness. Said fee shall be in add;-

urred by the Trustee in;;’t}‘pduming suck sale: The amount of such costs and 2xpenses

A ; the sale’s proceeds. It isfurlherhgreéd that if said ‘property shall be advertised for sale

: _q;g;éy_iﬂed_ and not sqld; the Trustee shall be entitled 1o a reasonable fee, in an amount acceptableto the Bene.

for the s;gggiqggkgp.rehdemd; The Trustee.shall also be: reimbursed by the: Beneficiary for all <osls and expenses
‘said property for sale if the dale is riot consummated. o

llh patagraph 4 s&allz‘b& apphefa‘ first 1o paymen:

foreclosure rale and s sre not sufficient to pay. the

evideniced by said, promissory n Beneficiacy, will be. entitled 10, 4
‘ ' nt, the Granior i




of municipal charges, fines, or
p?gé%gsgy? deliver ‘the official re- °

*He'will pay duch Expenses and fees 28 miay be chrred in the prc&ecuon and maintenance of esid

piopegy, including the fees of any attorney employed by the Beneficiary for the collection of any or all of the
indebtedness hereby seciired, or such expenss and fees as may be incurred in any foreclosure sate by the
r_court proceedings or in any other litigation or proceeding affecting said property, and attorneys’

d. ?['hé ngilu created by tIm conveyance sﬁ;ll re;haiﬁ:in full force and effect during any postponcment
or extension of the time of the payment of the indebtedness evidenced by ssid note or any part thereof secured

i e :Hg'?ivill continuously maintain hazard insurafice of such type or types and in such amounts as the
Beneficiary may from time fo time require, on the improvements now or hereafter on said property, and will
pay promptly when due any premiums therefor. Altinsurance shall be carried in companies acceptable to

Beficticiary and the policies and renewals thereof shall be held by Beneficiary and have attached thereto loss
payable clauses in favor of and in form acceptable to the Beneficiary. In the=zvent of loss, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and directed to make payment far such
Toes directly 10 Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may be applied by Beneficiary at its option either to the reduction of the indebtedness hereby
secured| or 1o the restoration or repair of the property damaged. In the event of a Trustee’s sale or other

‘transfer of itle to said | in extinguishment of the indebtednéss secured hérchy, all right, title, and

re 16 Graritoria and to aity insurance policies then in'force shall pasa i ¢'the option of the Beneficiary
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sdid‘premises in as good orderiandc_:dnidi;iqn asthey areidiow and will not commit or

: any w. easonable’ wear and téar excepted, and in the event of the failure of the Grantor to
‘keep the buildings on said premises and those 1o be erecied on said premites; or improvements thercon, in

good repair, the Beneficiary may make such zepairs as in the Beneficinry’s discretion it may deem necessary

-~ for-the proper preservation thereofyand ahi’;ﬁﬁmi‘.r"ﬁﬁaﬁfbﬂsuch repairs shall bear interest from the date of
_payment at.the rate specified’in; the note; =kall be' due snd ‘payable on demsnd and shall be fully secured by

this Dead of Trust.

i

ritien consent of  the ‘Bensghciary voluntarily create or permit to be

é is Deed of Trust any lien or liens inferior or superior to the lien of

b D¢2l & will keep and maintain the same free from the claim of ail persons
;uipbﬁi g 14k ; i,yv,ill:enl_g.r;‘ifnlg_;hc construction - of; afiy; and all buildings now being

erected of 16 be erected of said promises, | -
7 HY : o%issigu‘iny? part of the rent of said property or demolish, remove, or substantially
" alter any building without the written éonsent of the Beneficiary.

.9, In the event the Grantor fails to pay any Federal, state, or local tax sssessment, income tax or other tax lien,
~ chatge, fee, or other expense charged to the property hereinabove described, the Beneficiary is hereby authorized to
pay iic same and any sum so paid by the Beneficiary shall be added to and become a part of the principal amount of
“thé indebtednesa evidenced by said promissory note. If the Grantor shall pay and discharge the indebtedness evidenced
" by said promissory mote, 2nd shall pay such sums and shall discharge all taxes avid liens ‘and the costs, fees, and
.. expenses of making, enforcing, and executing this Deed of Trust, then this Deed of Trust shall be canceled and
surrendered. Y o
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. 710, The Grantor covenants that he is lawfully seized and _porsessed of and has the right to sell and convey said

property; that,the same is free from all encumbrances except a3 hereinabove récited: and that he hereby binds him-

self:znd his successors in interest to. warrant and defund the title sforessid thereto snd every part thereof against the

laviful claims of all persons whomsoever. ;. (x: < ouii

11, For:better security of the indcbtcdness hereby secured, the Grantor, upon the request of the Beneficiary,
ite, successors or, assigns,-shall .execute ;and. deliver-a supplemental mortgage or mortgages covering any additions,
improvements; or. betterments made to the property: hereinabove described and sl property acquired after the date
.- hereof :(all.in form satigfactory. to- Grantee). -Furthermore, should Grantor fail to cure any default ins the payment
of ju prior;or- infevior encumbrance on: the: property described by’ this instrument, Grantor hercby agrees to permit
‘Beneiicjary; tocure such.default, but-Beneficiary: is not; obligated to doso; and such sdvances shsll become part of
the indebtedness securcd by this instrument, subjct to the same terms and conditions.

" 1112That all:awards of damages ini- connidetion: with ity eondemnation for public use of or injury to any of said
.. property.are hereby sssigned and shall be paid to Beneficiary, who may apply the same to payment of the installments
last daeundaz ssid note, and the: Beneficidry is berehy authorized, in the name of the Grantor, to exccuie and deliver
v:li&;chuitun’ccgzdtereof:md’tq appeal: from any such award.’ ' R = i
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18, ’ The irrevocable right to appoint a substitute trustee or trustees is hereby expresmly geanted to the Beneficiary,
“his successors or sesigns, to be exéreised atuny time terealter without niotice snid without specifying any reason there-
““for, by {ilingfo,r;roeyrd;infthe;ofﬁee"w!m«‘ezthh"imﬁlumemfﬁ recoided an instriment of appointment, The Grantor

and the Trustee herein named or that may hereinafter be subatituted hereunder expressly wiive notice of the exercise

of this right as well as any requirement or application to any court for the removsl, appointment or whatitution of

it

| aniy trustes hereunder. : , RS
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Betiehicisry o the hold
g hereby waived suchotice.

on joins in the execution of this instrument as Grantor or if anyone:so joined be of the
fe : the:pronouns and réhtinzﬁdt‘di‘u‘!ud"heréi <hall be read as if written in the plursl or feminine,
respectively, and-the'term ﬂBcneﬁeiaty”hhaWiddudé ‘an pa‘)‘dé‘ot'th‘e”indebtednw hereby secured or any assignee
o tﬁmferg&d;éreofg%vhuheﬂhy operation of law or'otherwizse. ‘The covenants herein contained shall bind and the
rights herein grnnted'or;_cqnvgy‘eééghhll=inuré o thie ‘tespective heirs, executors, administrators, successors, and assigns
of the parties hereto. -
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7.:-Ajudicial decree, rder, or:judgment holding any prov jon or portion of this ‘instrument invalid or unen-
in-an way impair:or preclude the enforcement of the remsining provisions or portions of thie
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as executed this izstrument and the Trustee and Beneficiary have ac-
Lthss«rshyr-andycsn{omnid- TENEECIEE ‘

T e 1) : [, s 80 W KNOE >-t9:be::the.individu;als described v

cintanc W0 S o 1.an v;r}?x?gqipgx instrume t:.(,:w_diacknowledged that:~
~théy sign j . and voluntary act .and deed, for the uses and
purposes’ ; :

smto:set sy ‘hand ‘and official seal this
EoNUIBAN. o199y
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Filed for record at request of:
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18th day
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Evelyn Bie
By

U.S. Siall Bus
County of Klamath
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