1% Do ox TRust, imade this - 18th: 1. . <. ;.dayof Decembex~ .

ﬁyﬂxd-lgthemg&gnes::ﬂitt;—; 401.Hillside:Avenue s; Klamath:Falls, Oregon 97601

‘her ter referred to.as “Grantor,”.U.S..:Small Business Administration

vwhdse»fa«!drpgsziqaﬁo #Livie; Center; Drive,, Suite.160,. Santa Ana, CA 92703

fhetei‘,naﬁer»:efemdm‘ad “Trustee,” and the Administrator of the Small Business Administration, an agency of the

Go ~of the, United; ica héreinaflter referred to as “Beneficiary,” who maintains an ofice and
¢ i 901 -Drive,. Suite-160, Santa Ana, CA 92703 -

in consideration of, 31.00, a‘tpAd od:er good andv:luable cohxidénﬁon, receipt of which
. bargain,ac!k grany, assign, and convey unto the Trustee, his succes-
described property situated and beingin the County of Klamath . :
is; not. currently.used for-agricultural, grazing -
+IN. BLOCK,3,-. OF .THE TERRACES. TO THE

fiaiivi §a

SR

He

with; and including:all-buildings, all fixtures, including but not limited to all plumbing, heating, lighting,
;. ventilating; refrigerating, incinerating;-zir: conditioning apparatns, and elevators: (the Trustor hercby declaring that
tis intended that the-items herein enumerated shill be deemed to have been permanently installed as part of the
- realty);and all-improvernenis now or hereafterexisting thereon; the hereditaments and appurtenances and all other
rightsriliereunto belongiug, orin ‘anywise appertaining, and the reversion and reversions, remainder and remainders,
and‘the:rents, issues; and profits of: the ‘above: described : property.. To have: and to bold the same unto the Trustee,
‘the successors in-interest of ‘the Trusice, forever, in fee simple or such othez estate, if. any, as is stated herein in
‘2o sseure the: paymint of -a prominsory ‘note: dated December 18,1993, and maturing December 18,
i : Y Yaueid sk 5F 0 Prripmniviionn o oLiis e 2023
signed by:-Agnes Witt
PEE T TR s L s
t2 and of the indebtedness evidenced thereby ia the Renebceiary.
2 anil ‘subject to: the further trust that the said Crantor shall rermsin in quiet
& poascasion of the above pranted ‘and deseribed premises and take the profits thereof to his own use ¢ntil
madé in ahiy piymeént of 't installment due on said riote or in the performance of any of the covenangs or
tions contained the 5t ; and, also to secure the reimbursement of the Beneficiary or any
Holdaf G to tiiistée ol any ‘anid-all costs'snd ‘expinacs incurred, including




Trust or with respect to
hereinibove described orin
svided, ek

é fnidebiteidnéss e‘"vidéﬁi:e:dfi‘:y‘ said note md;lb;efﬂﬁe’rén thereon, the payment of

v the Fépiayitica ofalF he vaiteed or expended pursuant 16 said note or this

“th yiméntisf 31!50111’&('({\%630:??6 18, charges, chnimissions; and expenses; the above described
released and reconveyed to and at the cost of the Grantor. = '

rih"a'ril;'iof the éovenanls' (;r ions of this instrument or of the note of loa

} ; ‘to-protect-the:security: hereof, and either with or without taking
* vsuid: property, collect and reccive:the rents,:royaltics, issues, and profits-thereof, including rents accrued and unpaid,
Coovdndean !y~~theasame,‘:‘leu‘fi:oata"oﬁopeutiohiand.«colleclion’, upon the indebtedness secured by this Decd of Trust, said

“ trrenis; xqultig;‘iséues,<ahd:proﬁts,zbeinghe’reby:astigned to-Beneficiary. as: further security for the payment of such )
ndebtedress, :Exerciseof:-rights under this:paragraph shzll: not cure or waive: any.default or notice of default here.
densiinvalidate anj-act:don ‘putsuant to:such.notice bist shall be cumulative:to any right and remedy to declare
sadefault-and ¢ use: noti lefault to; be: recorded: as hereinaft=r provided, and cumnulative (o any other right
and/or remedy: hereunder, or provided by law, and may be exercised concurreatly or independently. Expenses in-

-curred by Beneficiary hereunder including reasonable artorneys’ fees shall be secured hereby.

due, or shall fail to perform any covenant or agreement of this instrument or of the promissory. note secured hereby,
the entire indebtedness hereby secured shaii immediately become due, payable, and collectible without notice, at
:* the.option of the Beneficiary or assigns, regardless of maturity, and the Beneficiary or assigns may enler upon aaid
% | property and collect the-s2nts and profits thereof. Upon' such default in payment_or performance, and before or
after such entry, the Trustee, acting in the execution of this Trust, shall have the power to sell raid property,
and it shall :be the Trustee’s duty to sell said’ property (and in case of any default of any purchaser, to resell)
at public ‘auction, to the highest- biddes, first’ giving four weeks’ notice of the tinve, terms, and place of such
. “sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in
the county or political subdivision in which said property is situated, all other notice heing hereby waived by the
Grantor (and the Beneficiary.or any person on behalf of the Beneficiary may bid and purchase .t such sale). Such
sale will'be held at a suitable place 1o be selected by the' Beneficiary within said county or political subdivision. The
Trustee is hereby authorized to execute and deliver to the purchaser at such sale a sufficient conveyance
- erty, which conveyance shall contain recitals as to the happening of a default upon which the exee
“of sale herein granted depends; and the said Grantor hercby constitutes and appbints the Trustee as his agent and
_-attorney in fact to make such recitals and to execute said conveyance and hereby covenants and agrees that the re-
citals so made shall be binding and conclusive upon the Grantor, and said conveyaace shall be effectual to bar all
- - equity or right of redemption, homestead, dower, right of appraisement, and all other rights and exemptions of the
.. Grantor, all of which are hereby expreasly waived and cotiveyed to the Trustee, Inthe event of a sale as hereinabove
- provided, the Grantor, or any. person in possession under the Grantor, shall then become-and be tenants holding
- over and shall forthwith deliver possession to the purchaser at such aale or be summarily dispossessed, in accordanee
" ‘With the provisions of law applicable 1o tenants holding over. The power and agency hereby granted are coupled
with an intercst and are irrevocable by death or otherwise, and are granted as cumulative to all other remedies for
the collection of said indebtedness. The Beneficiary or Assigns may take &0y other appropriate action pursuant te state
or Federal statute either in state or Federal court or otherwise for the disposition of the property.
: ). - . !
5. In the event of a sale ae provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in an
" amount not in excessof _ percent of the gross amount of said sale or sales, provided, however, that the amount—
of such fee shall be reasonable and shall be-approved.by the Beneficiary as to reasonablencss. Said fee shall be in addi-
! 1 ‘93}15»4!0 s 2 ~ penses incurred by: the Trustee jgi:tcéqdqc:ipg such sale. The amount of such costs and expenses
‘shall be déducted and paid from the sale’s proceeds. It is further sgreed that if said property shall be advertised fersale
a3 herein provided nd not sold, the Trustee shall be entitled to a reasonable fee, in an amount acceptable to the Bene-
e - ficiary for the services so rendéred. The Trustee shall als,qbgvr.eimburnq by the Beneficiary. for all costs and expenses
2 incurped ith ] of said property. for sale;if the sale is not consummated.

.- 4. 'The Grantor covenants and agreéfthéi if he shall fail to pay said indebtedness, or any part thereof, ‘when

- Ak ST

ny,gale of aid property.in.accordanc ith:paragraph 4 shall be applied first to payment

nses of said sale, the expenses incurred by the Beneficiary for the purpose of protecting or

:8aid; property. and. reasonable attorneye’ fees;: secondly, to payment of the indebtedness secured hereby;

10 pay any: surplus or-excess to-the: person or persons legally entitled thereto. -+ :
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old: purauant to the authorization contained in this instrument or at a judicial

re not sufficient to pay. the totai- indebtedness secured by this instrument apd

the’ Beneficiary. will by eatitled to a deficicacy judgracnt for the amount of the

sement, the Grantor having waived and assigned all rights of apy/nitcmw! to the
’ ) SR ' ) i

RT3




sitnental or municipil charges, linc;Q or

urred in the protection and maintenance of said
the Beneficijity for the collection of any or all of the
as may:be incurred in any foreclosure sale by the -
proceeding |aflecting said propecty, and-attomneys’

_isconveyancelnlgll remain in full force and effect during any'postponemem i
payment of the indebtedness evidenced by said note or any part thereof secured

ly maintain hiizarg!imaurtheyl such type or typea and in such zmounts as the

ary n 1o time require, on the improvements now or hereafter on said property, and wiil

- pay promptly when due .any premiuma therefor. Al insurance shall be carried in companies acceptable 10
.+ Beneficiary and the policies'and renewals thereo! shall be held by Beneficiary and have attached thereto loss

Grantor, and each insurane ’ i y authorized and directed 1o make payment for such
loss directly to Beneficiary instead of to Grantor and Beneficiary jointly, andithe insurance proceeds, or any
-part thereof, may be applied by Beneficiary at its option either 10 the reduction of the indebtedness hereby,,
secured or 1o the restoration or ir-of the property damaged. In the event of a Trustee’s sale or other
& erty:ineXtinguishment of the indebtedness necured hereby, all right, title, and

ny insurance policies then in force shall pass at the option of the Beneficiary

ST .
; [

_q;;sa*iﬂs:prémipéi n.as good order.and condition ssthey are now and will not commit os
. permit any waste thereof, reasonable wear and fear excepted, and in the event of the failure of the Grantor to

.. -keep the buildings on said premises and those to be erected: on ;i.ﬁiﬂ‘wﬁi‘{einise}.;or”ﬁx'rhp;éveme::u;ihcreori. in
... good repair, the Beneficiary may make such repairs as in the Beneficiary’s discretion it may decm necessary
- for the proper Ppreservation thereof, and any sum x such repairs shall bear interest from the date of

77 peyment at the-rate specified--in- the no : ; ~:-and,lpayab!c on demand and .¢hall be fully secured by

e

neﬁciafy Vt;lun!a.riiy create or permit to be

lien or liens inferior or superior to the lien of

he ‘same: free from the claim of all persons

ruction of .any snd all buildings now being

ERIA S :i; ‘;,i‘; ;( - ; ; ,,V «,, ,""‘ c

gn any part of the rent of said property or demolish; gemove, or substantially
the Written consent of the Beneficiary.
or local tax asscssment, income tax or other tax lien,
bove described, the Beaeficiary is hereby authorized to

Cr‘érnt'qr':cé“v"eﬁiﬁublha! he is lawfully séiz;d anapme;se of an&al;a::fhé. right ;t‘é.acll and convey said

3 that. the same is free from:all encimbrances except as hereinabove recited; and that he hereby binds him.*
‘successors i ; efend the title aforesaid thereto and every part thereof against the

y secured, the Grantor, upon the request of the Beneficiary,
éirahall;executgs,, and;dcli/vepa;;wpplemmlal«mongagel Of fuorigages covering any additions,
< or-betterments made: to:1 e property;. hereinabove. deacribed .and all property acquired after. the date
rm satigfactory to Grantee). Furthermore, should Crantor fail 1o cure any default it the payment
1 ox inferior-encumbrance .on. the.property described by this instrument, Grantor hereby agrees to permit
to:cive such defauls, but Beneficiary, is*not-obligated. 10.do. so; and:such advances shall become part of
btedness secured by this instrument, subjzct to the same terma and conditions.
%1 Fie . X . =
hat:all-awards.of damages; § scamection: with: any condemmnation: for public vsc of or injury 10 any of said
nfe:b:e;n'hy%mgsimé&amﬁ?shiﬂ ipaid:to:Beneficiary, who imay apply:the same to payment of the instaliments
, under said note; and, the Beneficiary i berebry. sathorized; in the name 0f the Grantor, to execute and deliver
- valid ;aequin nces thereof and to appe:  any such award,; o o o

3 oty b Gy LIS P e TR RS

13. The irravocable right to appoint a subetitute trustee or trustees is hereby xpressly granted to the Beneficiary,
: ¥ oreisigny, fo be éxercised stany:time hereafter without notice and without specifying any reason there.
re{eq%ﬂfhxkifoﬁceﬁhémxhiﬁmxmt ‘isirecorded an instrum{mt of appointment, The Grantor

in named or that may hereinafter be substituted hereunder expressly waive notice of the exercise

88 any requirement or application to any court for the removal, appointment or substitution of

-

' ‘ awa will promptly deliver the offizial re. o E



r or if anyone so joined be of the
s used-herein:shall be read as if wri
m ‘Beng shalliinelude any - payee of dbe:indebtedness hereby secured or any assigriee
ether by pperatibn of law or.otherwise: The- covenants herein contained shall bind-and the
granted rsepqveyé"d{ph'all:inure'tq:&he'mpeclivebeiny executors, administrators, succesaors, and assigns
i % targ EEEaE S L S T PR B 7

{ nee withizection 1011443 of the Rulesiand Regulations of the Small Buziniess Administration | 13

1013 ()}, this-instrumen 'is 10 be.construed and eaforced in accordance with applicable Federal law.

{ %

the rantor has éxecuted‘lhil inlt‘tuimsent and the Trustee and Beneficiary have ac-

as;0f the day and year, aforessid.

appea re me Hew oy LA ‘
» to me known to be thedindividuals described
" and acknowledged. that -
deed," for the uses and

S iR Fixt

have he'reunto set my hand and 6ffici$i seal this
day of VONMOALY. -~ -, 19 39 . :
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‘Addreis: .

County.of Klamath
" Evelyn Biehn
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STATE OF OREGON,
Filed for record at request of;

on ‘this

at ...

Ritum to; ¥.8..$nall Business Adm




