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SUBORDINATION AGREEMENT

. NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

- "PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY. THAN THE LIEN OF SOME

i OTHER OR LATER SECURITY INSTRUMENT.
: The undersxgned Owner Subordma&er and Lender agree as follows . s

- ~;1;‘ e MARSHALL M. AGER and MARILEE K. AGER as tenants by the ennrcty, referred to hercin as "Owncr, is

R the owner of the iollowmg descn’bed property ("Property”) in KIAMA'IH County, Oregon:

SEE EXHIBIT "A" ATI‘ACHED HERETO AND MADE A PART HERECF.

2 U'NITED STATES NATIONAL BANK OF OREGON referred to herein as the "Subordinator,” is the owner
-~ and holder of a mongage to secure the sum of $16,000.00 on the above l‘mpcny dated JUNE 15, 1990. Subordinator's
- mortgage was recorded in Volume M99, at Page 11805, on JUNE 15, 1990, in the Microfilm Records of KLAMATH
. County, Oregon. The Subordinator has not soid or assigned its interest in the Property and, at all times since the date
- of the above mortgzige to the present, is the record owner and holder of the debt so secured.

3. ', KLAMAT]E-I FIRST FEDERAL SAVINGS ANB-LOAN ASSOCIATION, referred to herein as the "Lender,”

L *_is about to loan to the Owner of the Property the maximum sum of $47,000.00, with interest thereon at a rate not to
5 fJexceed 6.75% per annum

_ 174'. . The Owner has s:gned, or is about to sign; a mortgage and note both dated Janvary 11, 1994 o
© 7 secure the loan identified in paragraph 3 in favor of the Lender, payable upon the terms and conditions described
s therem whrch istobe recorded herewith. (NOTICE: The note is an mstal!ment note.)

5. For value received and in consideration of benefits to Subordinator from Owner, receipt and sufficiency of
“which is hereby acknowledged, and to induce Lender to advance funds to Owner under its mortgage and
-accompanying agreements identified in paragraph 4, the Subordinator, its successors and assigns, do hercby
‘unconditionally subordinate the licn of Subordinator's morigage to the lien of Lender’s mortgage and all future
advances or charges made or accruing under Lender's montgage including any extension or renews! thercof. By so
doing, the Subordinator agrees that its interest in the Property, whenever acquired, shall be subordinatc and inferior to
the interests and rights of the Lender and its successors and assigns.

: 6. Subordinator admowledﬂm that, pnor to the execution of this agrecment, it has had the opportunity to examine the

-+ -terms of Lender’s morigage, note, Sid agreements relating thereto, and consents to and approves of the same.  Subordinator

" recognizes that Lender has no obligation to Subordinator to advance any funds under its mortgage or see to the application of
Lender's mortgaged funds, and any application or use of such funds for purposes othier than those provided for in such
“morigage; note or agreemnents shall not defeat the subordination herein made cither in whole or in part.

10 If()wner shall make a general assignment for the benefit of creditors or if any proceeding or other action
_under any law relating to bankruptcy, insolvency, reorganization, or relief of debtors or secking appointment of
Teceiver trustee, custodian, or similar official for Owner, or any part of Owner’s asscts shall be commenced for or

e against Owner, this agreement shall remain in full force and effect and shall constitute an assignment from

- Subordinator.to Lender of any dividends or other amotmts payable to Subordinator from ot on account of the Froperty,

- provided, that any excess of such dividends or other amounts after payment in full of Owner's indebtedness to Lender
shall'be paid in aocordanoe mth apphaable law. i
8. This agreement shall be the whole and only agreement between the parties hereto with regard (o

subordination of the lien or charge of the Subrogator's merigage first mentioned above to the licn or charge of the

Lender's mortgage and shall supersede and cancel any prior agreements, if any, or any subordination including, but

- 'not limited to, those provisicis, if any, contained in the Subrogator's mortgage first above mentioned, which provide

“.for the subordmatron of the lren or charge thereof to a mortgage or mongages to be thereafler executed.

o 9 . Nouoe of accep(ame is hcmbywancd The provxs;ens of thxs agmcmmn arc effective upon execution. The partics

= cxpmsly undcrstand and agoc that tms agmmcnt does not change the Subordxrxatee‘s lien, except as ocpms&v modxﬂed




: heirs, administrators, lg_xsandsxm:ssors in mtcrest ofthe Snbardmamrshaﬂ bebound by this
word "mortgage appears herein it will be construed 1o include a deed of trust, and gender and
nsidered to coniform to the undcrsxgned Ifthc undersl@ed it a corporation, it has been signed
person duly authonzed to do s, .

. ’I‘lus agreement shall be constmed in awordance with, and govemed by the laws of, the State of Qregon
th ut tegm'd 10 conﬁxct of laws prmclples

: 12 A notanon has been placed upon the rote sscured by the Subordmamr's morigage that the mortgage has by

: tlns mstmmem been subordmated to the lien or charge of the Lender's mortgage.

13, In the event a smt or action is initiated to enforce or interpret any of the terms of this agreement, the .
prevalhng party shall be entitled to recover from the other party such sum as the court may determine reasonable as
attomeys fees, at tnal and on.appeal or review thenefrom, in addition to all other sums pmvxded by law.

NOTICB. THIS SBBORDINATIOI\ AGREEMEN’I’ CONTAINS A PROVISIOR WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN WHICH MAY BE EXPENDED FOR PURPOSES OTHER THAN LAND

G IMPROVEMENT “IT 1S RECOMMENDED THAT, PRIOR TOTHE EXE’EUTION OF THIS SUBORDINATION AGREEMENT, ALL
; ARTIES ('I)NSULT WXTH T}IEIR ATTORNEYS W!TH RESPFL’I‘ TIIERETO o

em:ed'tms STI-Fdzy ofIANUARY 1994

© SUBORDINATOR | LENDER ,
i UNITED STATES NATIONAL KLAMA'I'H FIRST FEDERAL SWNER(S)
OF ORE -

- SAVINGS AND LOAN o
ASSOCIATION i W ﬁ é@_
I . MAJISHMLM AGER

B RS INDIVIDUAL ACKNOWLEDGMENT
STATEGr ; 'OREGON i y et ' :
COUNTY OF KLAMATH )‘ '

.-On r 11 1994 before me, a Notary Pnbhc in and for said state; personally appeared
- Marshs er and Marilee K. Ager, personally known to me (or proved to me on the basis of
sausfactory evxdence) to be the person(s) whose namcs are subscribed to this subordination and acknowledged to me

.- that they executed the same in the capacities indicated at the signature point.

. Wltn han  official seal ;
> . OFFICIAL SEAL
- iy ~ GALE RAMEY
'H HOTARY PUBLIC - OREGON

My/oommnsmonexparéd Z j Qe R ‘.’../ “COMMISSION NO. 018331

| MY COMMISSION E(PRES SEPT. 14, 1958

R T T L TGOS

CORPORATE ACIQJOWLEDGMENT
STAT“ OF OREGO\I , )y
)58 -

COUNTY OF WASH]NGTON) -
~This instrument was acknowledged before me on hnuaxy 5, 1994 by RICH BOECHLER as CORPORATE CFFICER
~ of United States National Bank of Onegon e

Witness my hand ' - OFFICIAL SEAL

L ~ S | A.M.SONNENBURG

¢ - NOTARY PUBLIC-OREGON

COMMISSIONNO 014281
MY COMM&SSION EXPIRES MAR 30. 1906

Thi mstmmemwasacknowkx!gedbcforemeon ,Iam;arv 7..1994 bv James D. Bocchi
“of - Klamath First Federal

OFFICIAL SEAL

% GALE RAMEY
HOTARY PLELIC - OREGON
 COMBISSIOn NO. msz:u




EXHIBIT *A"
EGAL DESCRIPTION - :

Wiilar ing West of the centerline of the Cqung Roa
. Lake Roadjy-as of this date existing, said portion being referred to in Volum
204, of Deed Records of Klamath County, Oregon described therein as:

Lake Road) as now

%rees West 700.0

3.0 feet to the

g said Section line a distance
g therefrom any portion

Mountain Title Co.

the 18th
. Mqrt: ageg-

- olclock ' A M.

e Evelyn,B ehn*

- Gounty Clerk
By

—“L.‘______
» and duly recorded in Vol. _M94 "
onPage 1762 -



