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THI IS NOT ASSUMAR] E WITHOUT THE
OF THE DEPARTMENT OF VETERANS AFFAIRS
IZED AGENT. SR

RIDER is made a part of this instrument.

= a8 Grantor,

coMPANY o OREGON, ax OREGON CORp. » a3 Trustee, and

_» &5 Beneficiary,

TEE IN TRUST,
County, Oregon, described as:

. 6320 JUNIPER WAY
; . (sm] SR

KLAMATH FALLS
=

" : ;1  ("Prope perty Address"); -

ibed real propérty ' used for agricultural, timber or grazin )
ments, hereditaments urienances and all other rights thereunto bej anywise now or
jereafter appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the tight, power, and euthority
ere given to and "conféﬂ,ed upon Beneficiary to colject and apply such rents_ issues, and profits; and all fixtures now
attached to oriused in. connection. with said rea] estate, and in addition ‘thereto the foliowing described

s, Which are, and the realty, and are 5 portion of the
: herein: o




© "of ‘FEBRUARY 01 «, 2024 . oo

e o oSN o
0.00 U s )l

0 according to the terms of a prom:ssory note of evén date herewith; payable to Beneficiary or order and

-made by Grantor, the final payment of principal and interest thereof. if not sooner paid, to be due and payable on the first day
7. i1 Privilege is reserved to prepay at any time: without premium or fee, the entire indebtedness or any part thercof sot less
- than the amount of one installment, or one hundred dollars ($1€0.60j, whichever is less. Prepayment in full shall be credited

" on the date received. Partial prepayment, other than on an instaliment due date, need not be credited uatil the next following

- installment due date or thirty days after such prepayment, whichever is earlier. ‘

*.2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
-is fully paid, the following sums: e

(a) ..~ An instaliment of the"ground rents, if any, and of the taxes and special asiessments Ievied or to be levied against
.27 the premises covered by this Trust Deed; and an instaiiment of the premium or premiums that will become due
* and payable to rénew the insurance on the premises covered hereby against loss by fire or such other hazard as
‘may be required by Beneficiary in amounts and in -a company or companies satisfactory to Beneficiary; Grantor
agreeing-to deliver promptly to. Bemeficiary all bills and notices therefor. Such installments shall be equal
respectively to one-twelfth (1/12) of the annual ground reat, if any, plus the estimated premium or premiums for
- such insurance, and taxes and assessments next due (as estimated by Beneficiary, and of which Grantor is notified)
- “less all instaliments already paid therefor, divided by the number of months'that are to elapse before one month
prior to the date~ when such promium or premiums and taxes and assessments will become delinquent. Beneficiary
hall hold such monthly payments :in trust to pay such ground rents, premium:; or premiums, and takes and special
“assessments before the same become delinquent. '
The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied to the following items in the order stated:
. (@) ~ground rents, taxes, special assessrents, fire and other hazard insurance premiums;
*\ (I -interest on the note sectired hereby;
. () amortization of the principal of said note.
- “Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of
o - the next such payment; constitute an event of default under this Trust Deed.

. :3.1f the total of the payments made under (@) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary - as trustee for ground rents, ‘taxes or assessments, or insurance premiums, as the case may be, such excess may
be released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to
be-iade by Grantor for such items. If, however, -such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the
deficiency within thirty (30) days after written notice from the Beneficiary stating - the amount of the deficiency, which notice
may be given by mail. If at any time Grantor shall tender fo Beneficiary, in accordance with the provisions hercof, full
payment of the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of indebtedness,

“credit to-the account of Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof, If there shall
be a default under any of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the

: provisioixs'heréof, or if the Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apply, at the

i time of the commencement of such proceedings; ‘or at the time the property is otherwise acquired, the amount then remaining

“to ¢redit of Grantor under (a) of paragraph 2 preceding, as a_credit on the interest accrued and unpaid and the balance to the
- principal then remaining unpaid on said note. :

" . 4. At Beneficiary’s option, Grantor will pay a "late charge" not exceeding four per centum (4%) of any installment when

paid ‘more than’ fiftésn (15) days after the due date ihereof to cover the extra expense involved in handling delinquent
payments, but such "late charge" shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
: - unless' such procesds are sufficient to discharge the entire indebtedness and all proper costs and expenses socured

{ To Protect the ,Secuﬁty"di This Trust Deed, Gﬁantor Agrees ‘

 jmiprovements thereon; not to commit or permit any waste of said property.

~."6.-To complete or restore promptly and in good and workmanlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the Joan secured hereby or

" any part thereof is being obtained for the purpose of financing construction of improvements on said property, Grantor further

(a) | to commence construction promptly and to pursue same with reasonable diligence to completion in accordance with

‘plans and specifications satisfactory to Beneficiary, and :

(b) -to allow Beneficiary to inspect said property at all times during construction. The Trustee, upon presentation to it of
an- affidavit signed ‘by beneficiary, setting forth facts showing a default by Grantor under this numbered paragraph, is
a_\{thori'zedv to accept as true and conclusive all.facts and statements therein, and to act therson hereunder.

" "7 To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property.

. 8. To provide and maintain hazard insurance, of such type or types and amounts as Beneficiary may from time to titne
' _require, “or~the improvements now or hereafter on ‘said premises, and except when payment for all such premiums has
- heretofore been made under (a) of paragraph 2 bereof, to pay promptly when due any premiums therefor; and to deliver all
. premiums therefor; and to deliver all policies with losa payable to Beneficiary, which delivery shall constitute an assignment
-~ to Beneficiary ‘of all return premiums. . The amount collected under any fire or other insurance policy may be applied by

.5, To protest, preserve and maintain said property in good condition and repair; not to remove or demolish any building or

S Beneficiary :upon any -indebt 253 secured bercby and in such order as Beneficiary may determine, or at option of

Beneficiary, the entire amount o collected, or any part thereof, may be relessed to Grantor. Such application or release shall
1ot .cL ' ult or notice of default hereuader or invalidate any act done pursuant to such notice.
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ce” liens and to pay- all taxes, assessments and other charges that may be
: before any part of such taxes, assessments and other charges become past due
and ‘promptly ‘deliver receipts therefor Beneficiary; should the Grantor fail to make payment of any taxes,
sirance premiums; liens or other charges payable by Grantor, either by direct payment or by providing
 Beneficiary with funds ‘with which to make such payment, Beneficiary may, at its option, make payment thereof, and the
_ amount so paid, with interest at the rate set forth in the note secured hereby; together with the obligations described in
- paragraphs 10 and 11 of this Trust Deed, shall be added {o and become a part of the debt secured by this Trust Deed, without
_‘waiver of any rights arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the
property hereinbefore described, as well as the Grantor, shall be bound to the same extent that they are bound for the payment
of the ‘obligation herein described; and all such payments shail be immediately-due and payable without notice, and the
nonpayment thereof shall, at'the option of Beneficiary, render all sums secured by this Trust Deed immediately duc and
payable and constitute a breach of this Trust Deed. - ¢ ) o
©."7"10. To pay all ‘costs, fees and-expenses of this trust, including the cost of title search as well as the other costs and
expenses of the Trustee ‘incurred in connection with or in enforcing this obligation, and trustees and attorney’s fees actually
:".7-11.. To appear in'and defend any action or procesding purporting to affect the security hereof or the rights or powers of
Beneficiary, or Trustee; and to pay all costs and expenses, including cost of evidence of title and attorney's fees in a
.- reasonable sum to be fixed by the Court, in any such action or proceeding in which Beneficiary or Trustee may appear, and in
_ " any suit brought by Beneficiary to foreclose this Trust Deed. o ’ ’
2120 To pay at least ten (10) days before delinquency all assessments upon water company stock, and all rents, assessménts
" and charges for water, appurtenant to or used in connection With said property; to pay, when due, all encumbrances, charges
* .. and liens with interest, on said ‘property or any part thereof, which at any time appear to be prior or superior hereto; to pay all
réasonable costs, fees, and expenses of this Trust. ‘
:* 13 Should Grantor fail to_make any payment or to do any act as herein provided, then Beneficiary or Trustee, but
. ‘without obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation
- hereof; may: Make or do the same in such manner and to such extent as either may deem necessary to protect the security
- hereof, Beneficiary or Trustee being authorized to enter upon the property for such purposes; commence, appear in and defend
"% any:action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay,
e “contest, of compromise any encumbrance, charge or lien which reasonably appears to be prior or superior hereto;
and in exercising any such powers, incur any liability, expend whatever amounts are reasonably necessary therefor, including
“cost of eviderice of itle, and reasonable counsel fees. b
i 14.  To-pay within thirty (30) days after demand all sums properly expended hereunder by Beneficiary or Trustes, with
"interest from date of expenditure at the rate provided for in the principal indebtedness, and the repayment thereof shail be
rantor agrees to do all-acts and make all payments required of Grasitor and of the owner of the property to make
“said note and this Trust Deed eligible for guaranty or insurance under the provisions of Chapter 37, Title 38, United States

ode; and agrees-not to ‘do, or cause or suffer to be done, any act which will void such guaranty or insurance during the
stence of this Trust Deed. ~ .~ R : o v

| ITISMUTUALLY AGREED THAT:

'16." Should the property or any part thereof be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake,: or in any other manner, Bereficiary shall be entitled to all compensation,
- awards, and other payments or relief therefor, and shall be entitled at its option to commence, appear in and prosecute in its
own name, any action or proceedings, or to make any compromise or settlement, in connection with such taking or damage.
All such compensation, awards, damages, rights of action and proceeds, including the proceeds of any policies of fire and
other insurance -affecting said property, are hereby assigned to Beneficiary, who may after deducting therefrom all its
_ expenses, including reasonable attorney’s fees, apply any monies so received by it, at its option, either to the restoration of the
damaged premises or to ‘the reduction of the indebtedness. Grantor agrees to execute such further assignments of any
compensation, award, damage, and right of action and proceeds as Beneficiary or Trustee may require.
I'.-17.That upon the request of the Beneficiary the Grantor shall execute and deliver a supplemental nots or notes for the
‘sum or sums advanced by the Beneficiary for the alteration, medernization, improvement, maintenance, or repair of said
" premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes shall
- be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described
‘= =-above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be
- payable in approximately equal monthly payments for such period as may be agreed upon by the Beneficiary and the Grantor.
- Failing to agree on:the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after
demand by. the Beneficiary. -In no event shaii the meturity extend beyond the ultimate maturity of the note first described
above.: : Sy : .
" 18, By accepting paymient of any sum secured hereby after its due date, Beneficiary does not waive its right cither to
" require prompt payment when due of all other sums so secured or to declare default for failure so to pay.
© .19, That the lien of this instrument shall remain in full force and effect during any postponement or extension of the time
- of puyment of the indebtedness or any part thereof secured hereby. =
©-- 20, Should proceedings be instituted to register title of said property under any Land Title Law, Grantor will pay upon
demand -all: sums- expended by Trustes “of Beneficiary, including reasonable attorney's fees, and forthwith deliver to
- Beneficiary all evidence of title. S
i =:21. At-any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this
“Trust Deed and note for endorsement (in case of full reconveyance, for property cancellation and retention), without affecting
“the liability of any of the person for the payment of the indebtedness, Trustee may (a) consent to the making T any map or
plat of said property; (b) join in granting any easement or creating any vestriction thereon; () join in any subordination or
agrecment affecting this Trust Deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of the
'The Grantee in any: reconveyance may be described ‘as the "person or persons legally entitled thereto,” and the
v miatters- or fac f of the truthfulness thereof. Trustee’s focs for any of the
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L : = 1788
by assigns to Beneficiary during the continuance of thess trusts, all rents, issues,
fected by this Deed and of #ny personal property located therson. Until Grantor shall
L ss secured hereby or in the performance of any agreement hereunder, Grantor shall
ave the right. lect 3 h rents, issues, royalties, and profits camned prior to default as they become due and payable,
e and excepting rents, issues, royalties, and profits arising or accruing by reason of any oil, gas, or mineral lease of said
roperty. If Grantor shall default as aforesaid, | Grantor's right to collect any of such monies shall cease and“Beneficiary shall
- have the ‘right, with or without taking possession of the property affected hereby, to collect all reats, royalties, issues, and
rofits. Failure or discontinuance of Beneficiary at any time, or from time to time to collect any such monies shall not in any
manner affect the subsequent enforcefmisnt by Bencficiary of the right, power, and autherity to collect the same.
. 'Nothing herein contained shall be, or be construed to be, an affirmation by Beneficiary of any tenancy, lease or option, nor
*an assumption of liability under, nor a sﬁbordin%ision of the lien or chirge of this Trust Deed to any such tenancy, lease or
option, - SR i .
-+ 23. ‘Upon any default by Grantor hereunder, Beneficiary may at any time without notice, either in person, by agent, or by
“receiver to be appointed by a Court, and without regard to the adequacy of any security for the indebtedness hereby secursd,
- enter upon and take possession of said property or any part thereof, in its own name, sue for or otherwise collect said rents,
_ -issues, ‘and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and
;. 7 collection, including reasonable attorney’s fees, upon the indebtedness secured hereby, and in such order as Beneficiary may
i determine. C 7 - B : : ’
7. +.+24. The entering upon and taking possession of said property, the collection of such rents, issues, and profits or the
* . proceeds of fire and other insurance policies, or compensation or awards for any taking or damage to the property, and the
~-application or release thereof as aforesaid, shall not cure or waive any -default or notice of default hercunder or invalidate &ny
* act done pursuant to such notice. : :
<. - “25." Upon default by Grantor in payment of any indebtedness secured hereby or in performance of anv agreement
""" 'hereunder, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustes of written
~:-7 - notice of default and’election to sell the frust property, which notice Trusiee shall cause to be duly filed for record. If
* . Bereficiary desires said property to be sold, it shall deposit with Trustee tiis Deed and all promissory notes and documents
.+ - - evidencing expenditures secured hereby, whereupon the Trustee shall fix the time and place of sale and give notice thereof as
then required by law, " 3 . _
2 26, If after default and prior to the time and date set by the Trustee for the Trustee’s sale, the Grantor or other person 50
-privileged by ORS 86.760 pays the entire amount then due under the terms of this Trust Deed and the obligation secured
.:1.7. " thereby, other than such portion of the principal as would not then be due had no default occurred, the Grantor or other person
¢ .- making such payment shall also pay to the Beneficiary all of Beneficiary’s costs and expenses incurred up to said time in
. .~~~ enforcing the terms of the obligation, including Trustee’s and aftorney’s fees not exceeding $50 if actually incurred.

27. After the lapse of such time as may then be required by law following the recordation of said rotice of default and the
giving of said notice of sale, Trustee shall sell said property at the time and place fixed by it in said notice of sale, cither as &
‘whole or in separate parcels, and in such order as it may determine, at public auction to the highest bidder for cash in lawful

. money cf the United States, payable a the time of sale. Trustee shall delives to the purchaser its deed in form as required by
law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in this Trust Deed
of any matters or facts shall be conelusive proof of the truthfulness thereof. Any persok, excluding the Trustee, but including

" the Grantor and Beneficiary, may purchase at the sale,

28. When Trustee sells pursuant to the powcrs previded herein, Trustes shall apply the proceeds of sale to payment of (1)
the expenses of sale, including a reasonable charge by the Trustee; (2) to the obligation secured by this Trust Deed; (3) to all
persons having recorded liens subsequent to the interest of the Trustee in this Trust Deed as their interest may appear in order

of their priority; and (4) the surplus, if any, to the Grantor or to his/her successor in interest entitled to such surplus.

29. For any reason permitted by law Beneficiary may from time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustes appointed hereunder. Upon such appointment, and without conveyance to the

.. - successor Trustee, the latter shall be vested with all title, powers and duties conferred upon any Trustee hercin named or

.~ appointed hereunder. _Each such appointment and substitution shall be made by written instrument executed by Beneficiary,
_containing reference to this Trust Deed and its place of record, which, when recorded in the office of the County, Clerk or

‘- “Recorder of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the
“Successor Trustes. T ' ) ‘

30..(a) The waiver by Trustee or Beneficiary of any default of Grantor under this Trust Deed shall not be or be deemed
to-be a waiver of any other or similar defanlts subsequently occurring. ' .

il (b)) The pleading '6f any statute of limitations as a defense to any or all obligations secured by this Trust Deed is
i+ “hereby waived, to the full extent permissible by law. .
i27.31. (2) In addition to any of the powers or remedies conferred upon the Trustee and the Beneficiary or either of them

under- this hstmmé_nt; the Trhstee and’ Beneficiary jointly, or either, may bring an action in the proper court for the

i "foreclosiﬁé’ot_' this instrument as a morigage, upon default, and upon’ proper proof obtain all the remedies in such action that
... re given by any statute or other law of the State of Gregon. - S : .

i (b) No power or remedy herein conferred is exclusive of, or shall prejudice any power or remedy of Trustee or
i Beneficiary, " 07 s '

{c) The exercise of any power or remedy on one or more cccasions shall not exclude the future cxercise thereof from
:time to time upon the conditions prescribed herein or by operation of law. ‘

"7 32, If a final decree in favor of plaintiff is entered in a suit brought to foreclose this Trust Deed, it may include a

;.. 7-reasonable attorney fes as provided  in the note secured hereby, but not in excess of the amount actually paid or _

. unconditionally incurred by the proper plaintiffs. j .
J33. -This Trust Deed shall inute to and bind the heirs, legatees, devisees, administrators, executors, successors, and
.. . assigns of the parties hereto. All obligations of the Grantor hereunder are joint and several. The term "Beneficiary” shall
. mean the owner and_holder, including pledgees of the indebtedness secured hereby, whether or not named as Beneficiary
. herein, and- whether by operation of law or othorwise. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gendershall include all genders. : , ‘
/77734, Trustes acespts this Trust when this Trust Deed, duly oxecuted and acknowledged, is made a public record as
y:law. Trustee is not obligated to notify any ‘party hereto of pending sale under any other Trust Deed-or of any
action or proceeding in which Grantor, Beneficiary; or Trustee shall be a party, unless brought by Trustee. : )
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r msuredmdcr'!"ﬁeBS Umted Staxcg%c such Tite end
of -shall govcm the rights, duties and liabilities of the partics

e or other mstnnnetzf.s exﬂ uted in connéction thh said indebtedness which are inconsistent
_sax ’Fi ian E’egulat:on ars ha;eby amended to conf F-mmcreto g :

36 This rust Deed shall. ' construed accordmg to thd Iaws of the State of Orcgoen.

IN WITNLSS M{EREOF saxd Grancor has hereunto set his/her hand

and scal the day and year first above wuttm

e .)\l’LcQ_ Y jM

-Bo trower mxg nc@
 (seal)

~Borrower

~Bortower

(Sign Original Only

i Couné s§:

: G J199 L » personally appearsd the above named
SON, ',JAL{Lm__K’. JACKSON - '

OREGON
i CMMISSION HO. 014766 °
5Y COMMISBION EXPIRIIS APR.20, 1588 -




- THIS ASSUMPTION POLICY RIDER ;s mide this 10TH . day of JANUARY , 1994 .
“and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (““Instrument’*y of the same date k ith, given by the uandersigned (“*Mortgagor™) to secure the Mortgagor's Note
Néfé.”)ofthéﬂﬂm¢daief° T ’ .
IRECTORS MORTGAGE LOAN . CORPORATION, ‘
IFORNIA CORPORATION = et

i LR : : : its:ﬂc:msorsandassigns
ering the Praperty described in the Instrument and Jocated at:

ff,fs;szo—"r;mn:égn‘wm T
KLAMDBTH FALLS, OR 97603

o * ‘Notwithstanding anything to
7. agree to the fﬁlloxving: T

Tty or any interest in jt is sold or transferred, this loan
.assumption”’) of the Propesty securing such loan to any
¢ : : mption and transfer of this loan is eg
'Depm;nent of: Ve s or jtg rsuant to Section 3714 of Chapter 37, Title )

" An authorized fransfer (‘,‘assumptfon’?) of the pmpexty shall also be subject o> additional Covenants and agreements as set
: Afon,hbelo‘w:‘_'r e

() ASSUMPTION FUNDING FEE: ,
 this loan as of the date of transfer of the pro;

amount of
this charge shall not exceed in i the Departrrent of Veterans Affairs for a loan to
“which Section 3714 of Chap €S of any maximum prescribed by applicable State
lIaw. RPN :

(&) ASSUMPTION INDEMNITY LIABILITY: If e obligation is assumed, then the assumer hereby agrees to
:-.assume all of the obligationsrof the veteran under the terms of the j ‘ i securing the loan, including
i ,tl;QQob!iga@i{6E of the yete{;aniggindcmnjiy‘ the Depertment f any claim payment arising

from the guaranty. or insurance of':hgfigdgebt;dness cmted

N WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.
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The Soulhwcs(er dv 30 fcct of Lot 39 and lhe Nonheasmrly 70 fect of Lot 40,
. MOYINA, according to the offlcial ght thereol on file in thc office of the
Ceunty Clcrk of Mamath Loum y, rcgon.

FRE

OREGON. COUNTY OF KLAMATH

,,"‘Flled for record at request of . 'M‘mmfa-ln TitlLCn : the i8th day
- “AD,19 94 at____11:16 oclock _A__M., and duly secorded in Vol. _M34 -
-of ______________an:gages_—-———‘—- on Page 1785
Eve].yn Biebn . ounty Clerk
By W!’h: (4 dp o aldte




