- mTe BOELZ-y) 4
ey
__ DEEDOFTRUST

. THIS DEED OF'I'RiIST'(‘Secmity’Instmmt')ismadé‘on —October 25,
3 . The grantor is —VICKI L DUSABLON o
T . . H H .

B N -

is_JOHN L LANGSLET

S ——

= (“Trustoe"). The beneficiary s
—— » Which is organized and existing
X 1570

— ("Lender”),
LETY_EIGHT 68/100

) Tlusdeix is c;idcnced by Bomrower’s note

provides for menthly Payments, with the full debt, if not paid

» —KLAMATH raLLs

ey
{City)

+ GT-1508.001 m:m
Form 3638 4%2 (paps 168 pages)




- Paragraphs 1 an ‘
Pparagraph 2;:third; to. in

account, or verifying th
to make-such-a charge

.. &ive to Borrowe,
~ for,whichfeach’
- Instrument, - i

- Or sale 'oﬂthg:Prop:ny,-:
-secured by this

" any Funds oty by Lende;

the ma

national use and nen-uniform covenants wig, limited
ring real property, .

current data and
law.

Or entity

Funds 1o

analyzing the escrow

and the purpose

» showing
sums secured by this Security

The Funds are pledged as addition,

account to Borrower
s held by Lenger at
8, and, in such cace
up the deficiency in

ote,
mpositions attributable to the
over this Secur; ty Instrument, anqd leasehold Payments or ground reats, if any. Borrower
aner provided in Paragraph 2, or if not paid in that manaer, Borrowor shall pay them
wed paym:nt.,Borrower shall promptly furnish o Lender an notices of amouns to be paid

r makesthcse Payments directly, Borrower shajj promptly furnish ¢ Lender receipts cvidencing

the Propenty j5 subject to & Jien which
ifying the lien, Borrower shay)




8 the insurance shall be chosen by Borrower. subject to
ower fails to.maintain coverage described sbove, Lender
ghts in the Property in accordance with paragraph 7.
Lender and shall include a standard mortgage cleuse. Lender -

_ requires, Borrower shall promptly give to Lender all receipts
thé!event of loss; Borrower shall give prompt notice 1o the insurance carrier and

: f not made promptly by Borrower: » )
er otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
Tation .or repair is économically feasible and Lender's security is not lessened. If the
y feasible‘or Lender’s security would be lessened, the insurance proceeds shall be
i  the'su by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
.- abandons the Property, or doés fiot answer ‘within 30 days a notice from Lender that the insurance carrier has offered to
L settle a elaim; ‘then Lender may colléct the instirance proceeds. Lender may use the proceeds to repair or restore the Property
- or 18 secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice

agree in writing, any application of proceds to principal shall not extend

. ; yments referred to in paragraphs 1-and 2 or change the amount of the payments,

. Ifunder paragraph 21 the Propetty’is acquired by Lenider; Borrower’s right te any insurarce policics and procecds resulting

- from-damiage to the:Property p ‘the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to/the cquisition. - 0 : ’

v - “Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applieation;
Leaseholds,  Borrower shall’ occupy, establish, and use the Property as Borrower’s principai residence within sixty days
after the ‘éxecution of this Security Instruménit aund shall continue to occupy-the Property as Borrower's principal residence
for ‘at'least onie year afier the date of ‘accupascy, unless Lender otherwise agrees in writing, which consent shall not be

. unreasoriably: withheld; orunless extenating circumstances exist which are beyond Borrower's control. Borrower shall not
© . “destroy,'damage or impair the Property| allow the Property to deteriorate, or commit waste on the Property. Borrower shall
* = be'in'default if any forfeinire action or proceeding, ‘whether civil or criminal, is begun that in Lender’s good faith judgment
-could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s

-+ security-ifiterest: ' Borrower may cure ‘such a’default and reinstate, as provided in paragraph 18, by causing the acticn or
proceeding to be dismissed with & ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest.in' the Property ot ‘other material impairment of the lien created by this Security Instrument or Lender's security

i g - ' during the loan application process, gave materially false or inaccurate

- info i : £ nder with any material information) in cornection with the }loan
évidenced by thé ‘Note; including; but‘not limited to; representations concerning Borrower's occupancy of the Property as

a principal residence: If this Security Instrumerit is on aleasehold, Borrower shall comply with all the provisions of the lease.

» i3 Borrower dcquires fee title to !h;iP_roparty, the leaschiold and the fee title shall not merge unless Lender agrees to the

. cimergeriniwriting. < 07 s : ~ < :
BRI LY, 5 Protestion of Lender’s Rights in' the Property. If Borrower fails to perform the covenants and agreements
- contained in'this Security Instrument; 'or there is a legal proceeding that may significantly affect Lender’s rights in the Property
" (such as a proceedingin bankruptcy, probate, for condemnation or forfeiture or t6 enforce laws or regulations), then Lender
- may do and payfor whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s
- “actions may-include paying any sums‘secured by a lien which has priority over this Security Instrument, appearing in court,
‘i .7 paying reasonable atforneys’ fees and entering ‘on the Property to make repairs. ‘Although Lender may take sction under

-, this-patagraph'7, Lender does not Have t6 do'so." = = i . o

L ARy amounts disbiirsed by’Lender undé: this paragraph 7 shall become additional debt of Borrower secured by this
- - Security'Instrumienit. Unless Borrower and Lender agree {0 other terms of payment, these amounts shall bear interest from
- . the date of disbursement at'the Note ratéand shall be payable, with interest, upon notice from Lender to Borrower requesting

* 8. Mortgage Insurarice. " If Lender required mortgage insurance as 2 condition of making the Joan secured by this

. Security Instrument, Borrower shall- pay-the premiums required to maintain the morigage insurance in effect. If, for any

- reason,'the mortgage insurancé coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
tequired to- obtain coverage substantially equivzlent to the mortgage insurance previously in effect. at a cost substantiaily

.. -equivalent to the cost to Boriower of thie mortgage insurance previously in'effect, from an altermars mortgage insurer approved
" by Lender. If substantially equivalent Tmongage isurance coverage is not available, Borrower shall pay to Lender 2ich month
a' suni‘equal to on 1fth of the yeatly mortg g€ insurance premium being paid by Borrower when tie insurance coverage

% Sffet ill-‘accept, use and retain these payments7s a loss reserve in tieu of mongage

ger be required, at the option of Lender, if mortgage insurance coverage (in
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IT0V “opy. ~Bo 1 ‘be given one ctmformed copy of the: Note and.of this Security Instrursent.
~Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any pant of the Property or any _
is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower B not 2 nameal

_ender’s:priorwritten consent, Lender may,-at its option;-require. jmmediate payment in full of all sums™
ity ‘However, this opti shall not be exercised by Lender if exercise is prohibited by federal
£ Lender exercises this option;: Lender chall give Borrower notice of aceeleration: The notice shall provide a period

of-Tiot less than 30 days from; thedate the notice is delivered or: mailed within whicty Borrower must pay al} sums secured
by this Security. Instrument. If Borrower: fails to pay these sums prior to the expiration of this period, Lender may invoke
: ies permitted by this Security Instrument :without :further notice of demand on Borrower. .
25 Right to:Reinstate; -« If Borrower mects certain conditions, Borrower shall have the right to have
t:of this:Securi ument discontinued at any. tisne prior. to the earlier of::(a) S days (or such other period
as applicable Jaw may pecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security: Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
- {a) pays: Lendér all sums ‘which then would be due under this Security Instnsment and the Noté as if no acceleration had
occurred; (b) cures any default of any other covenants ot agreements; (¢) pays all expenses incurred in enforcing this Security
Instrumient,: including, but not limited: to, reasonable attorneys! fees; and (d) takes such action as Lender may reasonshly
require to assure:that the lien-of this Securitylnstrﬁment,»l.endcr’s rights in the Property and Borrower's obligation to pay
“the sums secured by this:Security Instrument shall continue . Upon reinstatement by Borrower, this Security In-
‘strument and the:obligations secured. hereby- ain:f if no acceleration had occurred. However, this
‘right to. reinstate shall not apply-in ‘the case of acceleration under paragraph 17. - - ;
19, -sSale of Note; Change of Loan Servicer.:; The Note or & partial interest in the Note (together with this Security
Instrument) may. be:sold one. or: Iore times without prior notice to Borrower--A sale may result in'a change in the entity
.- (known as the:* “Loan Servicer’’) iects monthly payments due under the Note and this Security Instrument. There
\ Servicer unrelated to-a sale of the Note. If there is a change of the Loan
. Servicer;: Bofrower: iven wri , in accordance. with paragraph 14 above and applicable law.
_The notice will:state the name a1 s 1o which payments should be made.
| The notice will also contain:any other. information required by applicable law.

© L5420, Hazardous Substances. Borrower shall not:cause or permiithe presence, use, disposal, storage, of release
.of any. Hazardous:Substances onor in the. Property. Botrewsr shall not do, nor allow anyone clse 1o do, anything affecting

*.* the Property; that is.in. violation of any. Environmental Law.:The preceding two sentences shall not apply to the presence.
:use, or:storage on the Property of smiall quantities of Hazardous Substances that are gencrally recognized to be appropriss
to normal residential uses and to maintenance of the Property. = . =

i o {Borrower shall promptly give Lender written notice of any investigation, claim; demand ; lawsuit or other action by
~any~govemmemal or : regulatory ‘agency or- private..party involving th : ous Substance or
:Environmental -Law: of which Borrower has actual: knowledge. If Borrower
tregulat_ory‘/aumor‘ity,nmal.any removal or other remediation of any
‘Borrower. shall promptly, take- ali ne medial- actions. in accorda .

*uios oo As uised in this paragraph 20, **Hazardous Substances!’ are those substanices hazardous substances ~
iby Environmental Law and the following substances:: gasoline, kerosens, other flammable or toxic petroleum products, toxic
-pesticides and ‘herbicides, -volatile solvents, materials containing asbestos of formaldehyde, and radioactive materials. As

used inithis paragraph 20, “*Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located
.that ralate to health, safety or-environmental protection:. 0
e+ NONSUNIEORM:COVENANTS, Borrower:and Lender further covenant and agree as follows:
S / Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's
‘breacli’6f any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unlets applicable law provides otherwise). The notice shall specify: (a) the Zefanlt; (b) the action required to cure the
“default; (c) a’date, not less than 30 days fcom the date the notice is given to Botrower, by which the default must
be ciired; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
:of tha:zums secured by this Security Instrument and sale of the Property. shall further inform Borrower
‘of the right to reinstate aftér acceleration an urt ence of a default
er-defense of Boi'rower to acceleration '
. Lender at its aption may require immediate payment in full of a1l sums secured
rihier demand sinti may invoke the power of sale and any other remedies permitted by a
ntitled to collect ¢1l expenses incurred in pursping the remedies provided in this parsgraph 21, Including,
tessonable attorneys’ eed-npd costr of title evidence.’> - - AR =
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Trugtee shall deliver to the purchaser Trustes’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, in-
- cluding, but not limited to, nd atforneys’ {ees; (b) to all sums secured by this Security Instru-

.- ment; and. (c) any excess to the berson or persons legally entitled to it. .
teza,) .Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
- fo reconvey:the Froperty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
- Instrument to Trustee. Trustee sh li=reconvey the Property without Wwarranty and without charge to the person or persons
-legally ‘entitled to it. Such person or persons shall pay ary recordation costs.
20,0 o 2230 Sabstitute Trustee: Len T may from time to time remove Trustee and appoint a successor trustee to any Trustee
-appointed hereunder; Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
~conferred upon Trustee herein and by applicable law. : ) :
: 4. Attorneys’ Fees, As used in this Security Instrument and in the Note, “‘attorneys’ fees'* shall include any attorneys’
fees awarded by an‘appellate court, = . :
soonove - 25:7 Riders to this Security. Instrument. If one or more riders are executed by Borrower and recorded together
-with this Security. Inetrument; the covenants and agrecments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

' , (] 1—4 Family Rider
[ Pranned unit Development Rider [ Biweekly Payment Rider
[ Ra’l'ci!nb}’m{_icment.kidér;, .
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