_ Vol Page 1889 g

19.84..., betweeri -

, as Grantor,
, as Trustes, and

, &5 Beneliciary,

7 rifzr,,;-;éllé g§3~ conveys to trustee in trust, with power of sale, the property in
County, Oregon, déscribed ag: i+~ v FE e e

toﬂ‘;tlwr’ with all and singalas “the o ; ; heredi and appurte and ail ‘other n'gb!s thereunto belonging or in anywise nove
or Rereafter appertaining, and the rente, issuss. and profits thareof and all fixtures row or hereslter attached fo or used in connection with
ths property. JE PR AEUSS SO R
. FOR THE PURPOSE OF SECURING PERFORM NCE of each agroerment of herein contained and peyment of the sum
.~ “*THIRTY FOUR THOUSAND SIX HUNURED BIGHTY W0 Anb M5

o 2al ai:l e LI N wo i Dy with in;gest thereon according to the terms of a promissory
; 2 ietary or - order 1 Y , 50, 5 o 7
ven dafe: he gn pa_yft: et’?pebomr;%edﬁgrmgg: NG ] or i lma{ payment of principal and interesi hereot, it
: nes paid, fo.be.duc and payable "~ " T T TOTE g et
- - The date of maturily of the debt secured by this instrument is the date, xtated above, on which the tinal installment ol the nofe
becomes due and payable. In the event the within described property, or any fart thereof, or. any inferest therein is_pold, agreed to be
sold, conveyed, assigned or alienated by the grantor.without firat having obtained the written conseat or appraval of the beneliciary, then,
at the bemsticiary’s option, ail obligations sscured this instrument, irrespective of the maturity dates expresssd thersin, or hersin, shall
become immisdintaly due dnd.payable; . - ‘o FLRTERANR S e
“+1:" To protect the security of this trust deed, grantor agreee: SRS : .
Jiie. 30.T0 protect; preserve and. maintain the property. in good condition ‘and repait; not to remove or demolish any building or im-
prov theraon; not to it or pormit any wasta of the property,. . :

22, T'o.complets .or restore pi omptly:and in good and habitadle condition any building or itprovement which may be constructed,
damaged ‘or destroyed. thereon, and pay when dus all.costs incurred therefor, - - ... .
3. To comply with. all:laws, ordi, regulations, cov ,: conditions and restrictions affecting the property; il the beneficiary
80 roquests, to. joiny-in ing such. tinancing stat pursuant to the Unitorm Commercial Code as the beneliciary may require and
to pay :for filing same.in the. proper-public oftice or offices, as-well as the cost of all lien searches made by tiling officers or searching
agencies as may.be d d:desirable by the.beneficiary.. ... . S : .
v iyds To ‘provide rand: conti; Iy maintain. i on: the buildings now or hereafter erected on thes pro; 1‘%%%5’1&
- damage by fire and such other hazards as the beneticiary may from time to time requirs, in an amount not less n‘xmﬂ vy
written in companies acceptable to the benolticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary' as soon as insured; if the grantor shall tail lor insurance and to deliver the policies to the beneliciary
N ins or resfter placed on the buildings, the beneficiary may pro-
r’s expense, The t ollected any ‘fire or othes ‘insurance policy may be applied by beneficiary upon
: d ke, 1 such'order as bensticiary may determine, or af option of beneficiary the entire amount so collected,

) wse”. v ; . o e _ 7 f "
or any part thereof, may be released to grantor. Such application or release’ shall not cure or waive any default or notice of default here-

under or'invalidate aty ‘act done purstiant to such ‘niotice,:” " ‘ )

. 5.- To 'kesp the property Iree from construction liens and ‘fo ‘pay 'all taxes, assessments and other charges that ‘may be levied or
assessed ‘upon_ or. ‘against ‘the property before ‘any part of such {axes, assessments and other charges become past dus or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor {ail-to make paymerit of any faxes, assessments,

liens or of ardes payable by grantor, either by direct payment or by i

i s ved, & “the grantor, extent that they are

of the obligation hersin described, and all such payments shall be immediately due snd payable without notice,

ohpdyment thereof shall, at the option of the beneficiary, tender all sums gocured by this trust deed immediately dus and pay-

constitute a breach of ‘this trust deed. " o o

6. To pa ‘costs, fees and expenses of’ this trust inciuding'the cost of title ssarch as well 23 the other costs and expenses of the
ncurred it ‘connection with or in enforcing this obligation and frustee's and attorney’s fees actually incurred.

... .. 1. To appear: it and defend any action: or praceeding purporting to atfect the security rights or powers of beneficiary or trustee;

and inany action ot proceeding in which the bs&slici or tru, ; ‘including any suit for the foreclosure of this deed,

fo pay “and expernses, including svid tle an ) iciary foe’s attorney’'s fees; the amount of attorney’s fees

tentic: n’ this paragrapit’ i f event of an appeal from any judgment or decres of

rt, grantor furth k hi djudge reasonable as the beneficiary's or trustee's at-

property shall be taken under the right of eminent domain or condemnation, bene-

-that all or any’ portion of the monies payable as compensation for such taking,

] “#ither &n attormey, who is on aclive member of the Oragon Siate Bor, a benk,
3 N | ' -under the laws of Oregori or the Unitad States, o title insuronce company tutho-
210" re Perty of MLXT atfiliates, agents or brunches, the United: States or any agency thereof, or an stcrow
v ORS 696,505 o Sty e ot SRR O ANCREN Hhe United 3t

. STATEOF OREGON,

t was e
Chidayof ey 182,
Y. T SO - -li., and recorded
in book/reel/volumeWo.

-+ RECORDER"G.USE- .-
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: 1 of 4 { roquired.to pay all reasonable costs, sxpenses and ’s fo¥ neconserily paid or incurred by:.’ Artos
-proceedings, ehill- bo paid ‘to:bensliciary end appled by it lirst upon any roasonable coats and expenses and attorney’s is , both
he.trial,and appellats.courts, nece ily paid or i ed by benelicisry in such proceedings, and the balance applied upon the fiklsbted- -
: fed *Hiere) ‘grantor agrees, at its own expsnse, and ¢ fo_such instr v as shall be necessary
N ebinining wich Comopetitation; promptly upon beneficiary’s requsst. - T i

P97 AE dny-time dind from-time {0 titne \pon written request of beneficiary, payment of its fess and preseniation of this deed and
the note for endorsemont (in cass of full reconveyances, for cancellation), without attecting tho liability of ariy person for the payment of
‘the indebtedness, trustve may (a) conzont. fo the making of any map or plat of the property; b) join in granting any sasement e creai-
ing’ any restriction thereon; (c) join in any subcrdination or other adronment aflocting this deed or the lien or charga thereof; (d)
‘rfeconvey, without watranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled therato,” and the recitals therein of any. matters or facts shall be conclusive proot of the truthfuiness thereof. Trustee's
Zees-for any of. the services mentioned.in this paragraph shall be not less than 35, .

<10 Upont any défault by grantor ‘keteunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
?0,be.appointed by.a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therect, in' its own name sue or otherwise collect the rents, issues and profits, including thoss past
due arid-anpaid, and epply the same, less costs and expsrses of operation and collection, including raasonable aitorney’s lees upon sny
-indebtedress sscured. hereby, and in such order:as beneficiary may detarmine. o
; 11..The entering upen and .taking. possession of.the property, the collection of such renta, issues &nd profits, or the proceeds of lire

“other:insurance policies'or comipensation or awards for' any

E € any ‘taking or damage of ths property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such nofice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s perforenance of any agreement hereunder, time
being of the esssrce with tespect 1o such paymoent and/or performance, the beneficiary may declare all sums secured hereby imrmediately
due and payabls. In such an event the benoficiary may elect to procesd to foreclose this trust deed in equity as a mortgage or direct the

fr -foreclose this trust deed by advertisoment and sale, or may direct the trustee to pursue any other right or remedy, either at
. ¢y, which the ‘beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
he ‘trustee shall executs and catse 16 bo recorded a written notice of default and election to sall tha property to satisfy the obliga-
by, whersupon'the trustes shall tix the time and place ‘of sale, give notice thersol as then requited by law and proceed
truat deed in‘the manner provided in ORS 86.735 o 86.795. N '
. or ‘the trustes has commenced 'forvclosiure by advertissmient and sale, and at any tirne prior to 5 days beiore the date the
trustes conducts the sale; the gdrantor.or any, other peraon so privilaged by ORS B6.753, tmay ture the dsfault or delaults. If the default
consists of a failure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount dus at the
time of the cure other than such portion as would not then be due had no detault occurred.: Any other default that is capable of being
cured may be cured by tendesing the £5rformance required under the obligation or trust deed. It any case, in addition to curing the de-
or "delaults, the péreon effecting the ‘cure ‘shall ‘pay to the beneliciary all costs and expenses actually incurred in enforcing
stion 'of the trust deed together with trustee's arid attornsy’s fees riot exceeding the ts provided by law.
Otherwise, ths sale shall be held on tha ‘date and at the time and place designated in the notice of sals ar the time to which
may be posiponsd as providsd by luw. The trustee may sell the property either in one parce! or in separate parceix and shall sell
the parcel or parcels at auction fo the highast bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser it deed
Jin form’ _required by law 'conveying the _property so sold, but without any covenant or warranty, express or implied, The recitals in the
any, ‘matterg of fact shail be conclusive proof of the truthfulness thereol. Any person, excluding the trustes, but including the
and.; neticiary, may purchase at tha’sale,

5. When tristes sslla: pursuant fo the: powers. provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

£ sale, including the compensation of the truitee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
dead, (3) to all persons having recorded liens subcequent to the inferest of the trustes in the frust deed as their interests may
the order 'of their priority and (4) the surplus, if any, to the grantor or fo any successor in inferest entitled to such surphzs.

Beneficiary may ‘from tims to time nppoint a sué essor or . 8 fo any frusiee nazned herein or fo any successor frustes
i i hereundeér. Upon ‘such’appointmerit, and ‘withoul convayance to the successor trustes, the latter shall be vested with all title,
" powers and duties coriferred upon any trustoo herein named or appointed hereunder. Each such 2ppoimtment snd substitution shail be
‘made by _written insfrument executed by beneficlary. ‘which, whert recordad in the mortgage records of the county or countiss in which the

Property’ is’ situated, shall be conclusive ‘Proof of proper appointment of the su frustee,
iy 3 Trustes’ accepis 'this trust when this ‘deed; duly etecited and acknowledged, is made a public record 2s provided by iaw. Trustes
ligated to notify any party hereto ‘of pending sale under any other deed of trust or of any action or proceeding in which grantor,

tr shall’be a"party unléss such action or proceeding is brought by trustee. :
1 ind with the bensficiary end tha beneliclary's successor in interest that the grantor ir lavtully
I has a'valid, unsncurnbered ‘titls thereto ' S

the grantor will warrant and forever defend the same against all persons whomsosver.
or. warrants that the procseds ol sthe loan rapresented by the above described note and thiy trust deed are:
(a)* primarily- for grantor's personal, family or. housohold. purposas (see Important Notice below),
(b): for an organication, or-(even if-grantor is a natural person) are for buziness or commercial purposes.
. Thia desd applies to, inures fo the banefit of-and binds all parties horoto, their heirs, legatoes, devisses, administrators, execurors,
pereonal repr i : and assigns, - The term beneficiary shell mean the holder and owner, including pledgee, of the contrest

-sacured heroby, whether. or.not named as.a boneficiary borein...... .. .- ... -
sIn construing ithis. trast: deed, it is understood that ths grantor, trustes andjor beneticiary may each be more than one persan; that
; ' the context:so:requires, tke singular shall be taker. to.meen and include the plural, and that generally all grammatical changes shall ba
+ muade, assumed and -implied, to.make the provisicns hereof.apply equally to corporations and to individuals.

WITNESS WHEREOF, a:grantor has executed this fmtmmqnt‘the day and year first above written.

; _ance:,n.m-, by lining out, whichevor warranty [¢] or {b) is
able; if warranty (a) is applicable and the heneficlary-is a, creditor
word Is "defined in.the ‘Truth-in-Lending - Act ‘and Regulation Z, the
ciary  MUST comply with the Ast and Regulation by aking
i use Stevens-Ness Form Ne. 1319,
reguired, ismogord thy ne |
STATE OF OREGON, County Setle
"his insfrument was aclmowledéed Sefor
STEPHEN . KING. AND -CATHY KING - .-

r

- . N, éa Public tor Oregon
My commission expires ... 7. &) C} 4

whan obligations have baen paid.)

i i BT

. = " REQUEST FOR FULL RECONVEYANCE (To be ussd enly
jio: : i A vias ,\ el Tml!” S . .
i - The undersigned iz the legal owner and holder of all ihdebiédness sacured by tha foregoing trust deed. All sums securad by the trant
.. desd-Bave been tully- paid.and satistied, You hereby are direztod, on payient fo you of anY w0W 3
., ‘trust deed or pursuant to statute, to cancel all evidi of indebted
.- fogat thithe  tritst ¢ ‘o o' ¥

.- N

e

Whia-Trost ,  which §
o fa the frustes for cancellation’ befor
ERS Al 33%:\3 i P




- Rock Creek Road, which is 75 feet Nort

. EXHIBIT "A"
- LEGAL DESCRIPTION

7O1S 53, 55B and 56B; ‘al ‘of-Lot:56 of LAKESHOREGARDENS, according to the official plat
thereof on fileir oL the County Clerk of Klamath County, Oregon except the
following described portion thereof: .-~ S :

eginning at the Southwesterly corner of said Lot 56; - thence Northerly along the Westerly
boundary of said Lot 56; - 108:1 feet to the Northwester] corner of said Lot 36; thence
- Easterly’along the Northerly boundar¥ of the said Lot 56 which is also the North bound

- of the SWI/A'NW1/4 of Section 25, ownship 38 South, Range 8 East of the Willamette

Meridian, Klamath"County,"Oregon, a distance of 106 feet; thence Southwesterly in a
traight line to the : oint,-of(beainning being a-part of Lot 56, LAKESHORE GARDENS,
Iccording -to-th ereof.” All in Lakeshore Gardens, a 5platted ortion of
o pt the South 50

official plat t

eet of lots 55 and 558,

__de'sé:n ed asvrﬁy)llov‘{'vs‘: N

g at the intersection of th

: , ie North line of the SW1/4 NW1/4 of Section 25, Townshi
38 South, ‘Range 8 East of the Willamette Meridian, Klamath Count > Oregon, and the Sout
boundary of the Rock Creek Road; thence West along the said North line of the SW1/4 NW1/4,
68 feet; " thence North and East in a straif;;ht line to a point on said South Boundary of
and West of the gomt of beginning; thénce South

- and East'a]opg said South boundary. of Rock Creek Road 7 feet to the point of beginning.

- 'Beginning at 2 point on the North line of said SW1/4 NW1/4 of Section 25, Township 38 .
: South;'Ran;ge‘S East of the Wx’llamgtte Meridian, Klamath Count ».Oregon, at its intersection
- with the said North Boundary of the Rock Creek Road; thence North and West along said
iNorth;boxlndary of the Rock Creek Road 75 feet; thence due North 20 feet, more or less, to
. the water line of the Upﬁer Klamath Lake; thence South and East along the said water line
e

P to its intersection with the said North line of SW1/4 NW1/4; thence West along said line

feet; more or less toitsrint.ersectipn ‘with the said North line of the Rock Creek_ Road,
-the place of beginnin% bothéagrsesald ‘parcels lying in the NW1/4 NW1/4 of Section 25,
1 of the.

.Township 38 South ange 8. e Willamette Meridian, Klamath County, Orzgon.

Mou t‘aihu Title co the __18th  day

AD,19_94 at__ 3:17  ovlock —L__M., and duly recorded in vor L CL T
f Mortgagea =~ o5 Page _ 1889
= SR : , " €ounty Clerk

T Lt ALL Lty Dl A,




