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19.94 b§!ween

- - ‘ . a8 Gra,n:or,
< eeviemermipaniians : : O .+ &8 Trustee, and
ANGELINE-C FORSY_’;'HE;f;“ht‘:sbam} and wife as tenants by the =

R R ’ ' ay Beneficiary,

1

. u

frust, with power of saiﬁ:, the property in
P ; i

s it 2, . . . .- i

, th B2 feet:of Lot 3, Block 3, ALTAMONT ACRES,
e of Oregon, EXCEPTING the West 110 feet of .the Northerly

s ¢ singulds fonea 28 rents andapmrtemnces and all other rights thersunto belonging or in anywize now
b oiru9 hereaiter appertaining,-and the rents, insues and protits theteot and all fixtiares now or hersafter attached ta'of ‘used in connection with
L theproperty.. .l B R e b s e ’ )

L FOR THE PURPO. URING PERF ORMANCE of each agreement of grantor herein contaitied and payment of the sum

IWENTY SIX THOUSAND FIVE

" together with all and singilde the tonsribaty. hor

* Dollars, with interest thereon according to the terms of a promissory
i t °r and made by grantor, the tinal payment of principal and interest hereof, if
coner; paid, to be dus.and payable .. AL . MA3LUTiry of Note 19 . .-
5 - The date 'of maturity of the debt secured by this instrilment is the date, stated above, on which the final installment of the note
7 becornes diie ‘and: payable. In the event the within described property, or any part thereof, or any interest therein is scld, agreed to be
. “sold, .conveyed, assigned or alienated by tha grantor without first having obtained the written consent or approval of the beneficiary, then,
- at the beneficiary’s option, all. obligations secured by, this instfument, irrespective of the maturity dates expressed therein, or herein, shall
. become immiediatelydus and payables: 17V T SRR R R
L + To protect the sbourity of this trust deed, granfor agrees:.: ' . - R
"~ “To-protect, preserve and maintain the property in-good. condition and ‘repair; not to remove or demolish any building or im-
i provemsint tleroon; not to.commit or permit any waste of the property. R - : -
Lt g Toicomplets or restore promptly amd in good and habitable condition any building or improvement which may be constructed,
d “or ddstroyed thereon; and pay when dueall costs incurred therefor; i
L 3aT ol comply - with all' laws; ordi , - regulations, cov t8,: conditions and restrictions aftecting the property; if the beneficiary
80 réquests, 4o join in execiting such’ #i ing stat -pursuant to the Uniform Conumercial Code as the beneliciary sy require and
.. to payiior.filing same in the proper public oifice or offices, as well a3 the cost.of all lien searches made by filing officers or searching
" agenciex’as may be deemed desirabile by the beneticiary.: = B
=i 3. To provide ' and  continuocusly ‘maintain insurance on the buildings now or hereatter erected on the property agsinst loss
damage by firs and such other hazards as tho beneficiary may from time to time require, in an amount not less than gnsnrabﬂ..Vp 1
.-written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall bo defivered to the bere.
- Hiciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fiftees; days prior to the expiration of any policy of insurance niow or hareafter placed on the buildings, the beneticiary may pro-
- cure the same af grantor’s expense. The amount collected under any fire“or other insurance policy may be appliad by beneficiary upon
.- any. indebtednisgy secitrod hereby and in nuch crder as bensliciary roay determine, or at option of beneliciary the entire amount so coliected,
or any part thereol, may be reléasod to drantor, Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant fo such notice. ’ .
‘i 5. To.keep the. property itee from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ‘upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
oromptly, deliver. receipts therefor to beneficinry; should the grantor fail to maks payment of any taxes, assessrnents, insurance premiums,
ns.or. other charges payable by, grantor, either by direct payment or by providing bensficiary with funds with whick fo make such pay-

/ . may, st its: option, make payment thersof, and the amount so paid, with intersst ot the rate set forth in the nute
socured horeby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to ard become a part of
the debt socured by this trust deed, withéut waiver of any rights arising from breach of any of the covenants herrof and for such paymenis,
with interest. sa’alcressid, the property hereinbelore described, as well as the grantor, shall be bourd to the same extsnt that they ars

nd . for_the payinent of the obligation herein described, and alf such payments shall be immediztcly due and payable without notice,
and the nonpayment. thercof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-

and constitufe a breach of this trust.dsed. S . . 3
6. T'o pay all coets, fees arid expenses cf this trust including the cost of title search as well as the other costs and expenses of the
incurred. in connection with or in enforcing this obligation and trustee’s and attorney's foex actuslly incurred. o
“T'o appear it and deland any action or proceeding pucporting to atfect the security rights or puwers of beneliciary or trustee;
i in any sult, action ot procesding in 'which. the beneficiary or trustee may appsar, including any suit for the foreclosure of this deed,
" to.pay all costs and sxpenses, including evidence of title and the beneficiary's or irustee’s attorney’s fees; tha amount of aitorney's fecs
¥ ‘all cases shall be fixed by the trial court and in the event of in appeal frora any judgment or decree of
s fo pay such sum as the appellate court shall adjudge reasonabls as the beneficiary's or trustee’s at-

53

.1t ig aarfually agroed that A L o ; .
8. In. vent. that any. ¢ "all of the property shall be taken under the right of ieapnt d or cond ion, bene-
 right, it it |2g fequire that all or any pertion of the monies payable as compensation for such teking,

* rust by either an_ attomey, who Is an active membar of e Oregen Stote Bar, @ bank,
“business under the laws of Oregon or the United Stotes, o title § 7 pony cuth
s, offiliates, agents .ot branches, the United Statss or ony agency Hisreef, or on wicrew

STATE OF OREGON, .
County of
. I'eeriily that the within instrue
ment was received for record on the
e day of N ) g 89,
T T o‘czégk ol and recorded
in book/reel/volume No.....a........OB
PBEE reeerrrncens OF &8 T0€/File ) instrns-
‘ment/microfilm/recepon Now...........~
B (2.1 S
e Witness my ha

County affixed. - =«




costa ox

insty

; tan request oi baneticiary, paymen‘ ol its foes and presentation of this deed and
for ‘endorsement (it case of fulf racmzveyma, for cancellation), without affecting the lubt.xty of any person for the payment of
tII ndcbtadnesa, trustes-may (| a) ‘to the tnaking of any map or plat of the propetty; (b) join in granting any easement or creai-
Fiction - thereon, (c) join in any subordination or other agreement atfecting  this deed or the lien or charge thereci; (d)
mcorvey, ‘without Wsrmnty, or any part of the property, The grantee in any reconveyance may be described 23 the “person or psrsons
: ~legally entitled-thereto,”:and the: recitals therain-of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
i {oes far any of the services mentionsd in this paragraph shall be not less than §5.
: 1€,/ Upon any defsult:by- grantor hereunder, bencficiary may. at any time without notice, either in person, by agent or by a receiver
to b appomted’ by ‘& .court; and without regard ¢o the adequacy of any security for the mdebfsdmss hereby secured, enter upon and take
f.the property or any part thereof, in its.own name sue or otherwise collect the rents, issues and profits, including those past
id, and-aoply the same, less costs and expenses of operation and collection, including reasonsble sttorney’s fees upon any
g’ndebtedness secureé FBereby, and in such order as-benoficiary may detsrmine.
1. The satering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
“and’ o?har instirance policiee of oampa—m&ticn ot wwardy for any. taking or damage of the property, and the application or release thereol as
aioresaxd shail not curs or. waive any dsfaulé or notice of default hereunder or invalidate any act done pursuant to such notice.
~ < 12, Upon default by grantor in paymosnt of any indebtedness secured heraby or in grantor's performance of any agreement hereunder, fime
. bemg of. the egaenc pect 10 such payment and/or periormance, the beneliciary may deéclare all sums secured hereby immediately
payazble Iu such an event the bensliciary may elect to proceed to foreclose this frust deed in equity as a mortgage or direct the
st deed. advertisement and sale, or may direct the trustee to pursus any other right or remedy, either at
.. In the event the benehc:a.ry elects fo loreclose by advertivement and sale, the bene-
be recorded a writien notice of default and election to self the property to satisly the obligs-
sfen shs]l Hx fho time and place of sale, give notice thercof as then required by law and proceed

; ..osura byjdverﬁsement anii sale, and at any time prior to 5 days belore the date the
Lany, other person ao\przvx]eged by ORS 86.733, may cure the default or defaults. I the default

‘curod may be cured by _ondermg the pa' formanca required under the obligation or trust deea' In any case, in addition to wrmg the de-
5 shall pay-to the bencliciery all costs and expenses actually incurred in enforcing
ustea's and attorney’s lees not exceeding the amounts prcw:ded by law.

o date’ and at the time and place desxgrufed in the notice of eale or the tmm to which
ded By, law. Tha itustee may sell the property either in one parcsl or in separate parcels and shall sell
the_highest bidder for dash, payable at the time of sale. Trustee shall deliver to the purchaser its desd

rty so - sold, but thhout any covenant or. warranty, express or implied. The rec:*n_s in rhe

srs provided herein, trustee shall apply the proceeds of sale {0 payment of (1) the ex-

: rig the 7 e trustee and a reascnable charge by trustoe's atiorney, (2) to the obligation secured by

“dead, ,( 3) to &lf pmans having recorded liens subssquent to the interest of the trustee in the trust deed as their interests may
. ir it L4) the aurplus, it any, to the granfor or to any successor in interest entitled to such surplus.

e appoint 8 succrssor. or successors to any. trustee named herein o¢ fo any successor frustes

“d wnlhout conveyance to !he successor trustee, the latter shall be vested with ail title,

g ..ﬂ Jer. Eech sich appointinent and substxmtmn shall be

.wben racqrded in the mon‘gadc records of the county or couniies in which the

g : DRT xj (253 such dwn or proceedmg iz brauéhz‘ by frustee.
and agrees ith the bensficiary and the bemixcmrya successor in interest that the grantar is lewtally
e real. propérty and ha3 a valid, unencumbered title theroto’’

“and that the gxarstcu' seill-warrant and. ferevel defend: flne same ag&mst all penom whomver.
top warzarts that the proceods of the loan represented by the above described ncte and this trust deed are:
rimarily:for grartor’s personal, tamily or household purposes (see Important Notice below),

Ty o arr ‘organization, or' ‘(eoves it grantor: is' & natural person) are for business or commercial purposes.
his deed: apphes to; irtires f0'the: ‘benefit-of ard binds all parties hereto, their heirs, legatees, devisees, adminiatrafors, sxecutors,
- per fves, 3 and sss:gm. The term beneficiary shall mean the holder and owner, mcIudmg pledgee, of the contract

sewreé_—‘:ereby, Sefrether -or not- named a8’ benuticiary herefn: - v
s:¢his frust desd, it-is urderstood that the grantor; tmstee and/or benehaary may each be more than one person; that
rocjuires; the singular shall be taken to mean and include ‘the plural, and that genecally all grammatical changer shall be
Assutned ‘ardimplied. to make the prévisions: heveot apply equaily to corporations and to individuals.

‘WESS WHEREOF, the grantor has execu:‘ed this mstrume?t_she day and year frrstrabove written.

b 1d '@"r disrega ¢
“STATEOF REGoN Sunty of _.WL{JMM

ey 18

!.be: " 18th

: M., and dnl} recorded in VoI __H9%
. onPage 1893
Evelyn Biehn County Clerk




