‘William Sisemore, a5 trustee, and

SOGIATION :a corporatio organized and existing under the laws of the United States,

ON LAW, MOST AGREEMENTS, PROMISES A COM?

“NDER.
i THiER SREDIT EXTENSIONS WHICH ARE NOT FOR PERSCHAL, FAY Tv.0R HOUSEHOLD PURPOSE

stee, in trust, with. power ot sale, the pré?éﬁy
od: @ss oo .
: ;‘K_la’math Falls, -according
the. Coru‘nrt;y‘”,CIe:k of Rlamath

Qe

DATE OF THIS #CT CONGERNING LGSNS
LY BY THE EORROWER'S RESIDENCE

i . MUST:BE ENrWRlTING,%EXPP.ESS«CONSIDEHM\ON*M&D« BE SIGNED BY US 7O BE ENFORCEABLE.”

e Gram&f’spe'fannanceunder this trust deed an
) agsumpﬁun- the entire unpaid balance shall be

SR HE) ctheassxgned t0.0f be assumedbby ancther pany.' in the event of an atiempted assignment of
ety e and payable. Which said described reat property. is not currently used for agricultural, timber or

arents, hereditaments, rerts, issues; profits, water rights, easements or privileges now of hereafter

anywise “tg,the, above descrived prem
i ether withiall awnings,

. equipment and, fixtures,

ises; and alf plumbing, tighting, heating vemtitating, air-conditioning, refrigerating,
venetian hiinds, floor cavering in place such as wail-to-walt carpeting and tingleum,

wiit-in: appliances nowor: hereatter instailed in or. used in cornection with the above descrited premises, including alt interest tharein which tha grantor
riiay hereafter acquire ‘for, the :purpose. o secumg:;;er‘mrmﬁn;% é}f/ﬁa&s}‘agreemm of the grantor: herein’ contained %nd 1%6 pag:gem of the sum of

one

Nine thousan

: , undred seve
“witly intérest-thiereon géc’br@ing\’to;@he tergrié,,_otabf@i"r_zis'smry,n
. interest “being._payable_in “monthly. i entsof (5

3  This trust deed shall further secure the paymenf of sich Adgitional money, it
aniy, & may.be loaned ‘hereatter:by. the beneficiary to. the: grantoior others having

* an interest in the above ry, 28 may be elidenced by anote or notes.
<7 1f tha indebtedness secy evidenced by more than ane note,
fary may credi it ugon-any. of said notes of part

the
‘of any payment on one note and part on another, s the beneficiary may elect. ! | g
i e : S0 Vjano eventtohold the beneﬁciaryrespcnsibiefor{ailuretu have any insurance written

“The granter hereby.covenants 1o and with the Jysiee and the teneficiary herein
that the said premises.and property. conveyed by this trust deed are free and clear
of alt” encimbrances  and - that the grantor “will and his_heirs, exgcutors and
administraters: shalk warrant:and-defend: his‘said title thereto against the claims of

. all. persons:WHomSOever... N

" “The grantor covenants and agrees t0 pay said note according 1o the terms

“ihereof and, when dug, ail taxes,‘assess'menis,arid’bth’ar’charges fevied apainst said -

.. property; to keep said-property free from all encumbrances having precesence over
this trust- deed; to_complete all buildings i course of construction or- hereafter
constructed-on sald premises: within'six menttis from the date hereat or the date

{ epair and lrestord promptly‘and it good

construction is hereatter commenced; )
workmaniike manrer any build oyament on sald property which may be

. gamaged or destroyed and p: dug, tsInc
- beneficiary to inspect said-property at 3if times doring.construction; 1o replace any
iork or materials unsatisfaciary to: heneficiary within fitteen days after written notice

- drom beneficiary of such fact; not torremove o destroy Ay building or improvements
fter /cg}ng‘;rqgted on. said premises;. 1o keep .all Suildings and

i srdcted upon Said’ property.in good repair and 1o

mit ot suffersno waste of saig premises; 10 keep, all buildings, property and

pprovements: now -or- hersattér erected ‘on said prémises ‘tartinuousty insured

instjossiby fireior such other hazards as the henaficiary may from time 1o time
B, in a surm not less; than the original pringi m of the note or obligation

Secrited by this trustd i1 a company 97 Co

: Ul 8,0ngin

L {bss payable clause i

itle’ prinqiuai’ﬁlape”cf busiess of the beneficidny at faast fiiteen days prior lo the”

effective'dats of any su
tendsred;ithe béneficiary
bt thie beneficiary. which
i ihe

licy ‘of insurance: if said policy of insurance is niot S
rance shall be non-canceliable by the grantor guring
J is,«uhtgin:ep s S

rder de regularly for the proiﬁptpaymer:f of 5aid taxes, assessments
or.other charges- and. insurance premiums, : the. grantor agreas 10: pay ‘1o the
beneficiary, together with lnd in"addition to the, monthly paymsats of principal znd

" interest payable undar theerms of the note or obligation secured hereby, an amount

‘aqual to one-tweifth (1/12hy of ihe taxes; assessmenits and other charges dus and
:payable with respect ta siid property within each suceaeding twelve months, and
'3lso one-thirty-shih {1/261 ) of the insurance premiums payable
“property in each succieding three years while this tmst &

- as estimated and directed by the beneficiary, such sumstd becl
of the loan uritil required. for the severl purposes thereof ant shall thereupon be
charged to.the principal of the loan; of, at the option of the ‘pengficiary, the sums
- gp paid shall be held by the beneficiary in trust s a reserveaccount, witheut interest,

1g pay said premiums, axes; assessiments os othercharges when they shalt become

 duesand: payatf o i
: st grantor s 10°pay ‘any and 2t vixes. acsessrrentaand othier charges
ssesser against said propenty, or any part thareof, befcrs the same begin

 lgviad.

* tobearinterestandaisoto pay premiums anal insurance poticies upon said propertys.-

¢ gych payments are to be made throught the beneficiary, as aforesaid. The granter

-, hereby.autharizes the pengficiary o pay.any. and_all 1axes, 45S2SSMENLS and other.

0
“when dﬁe;“’éllf',ccéts_"irjturfgd'ﬂte‘réiér’:'t’d"é!low :

mpanies-aceeptable o the teneficiary, .
policy of insurance i coryect;form and witk: approved .
+ ot the beneficiary attached. fig with premiur paid; o

naydn ,iis?awnmsctwonswﬁﬁf insurance for the benefit.

with raspsctio said
sed remains.in effect,
ited to e prindipal <

§9,107.2 y Dollrs,

{ even date herewith, payable to the beneficiary or order and made by The grantar, principal and
9 J. commencing 94

February 15 .18

charges levied of imposed against said progerty in the amounts as shown by the
statements thereo! furnished by the coliector of such taxes, assessments of
othercharges, and ‘o pay the ifSurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, andtocharge

. gaid sums to the principal o the loan or to withdraw the sums which may be required

{rom the reserve account, if any, established for that purpose. The grantor agrees

of for any loss or damage growing out of a defect in any insurance policy, and the
veneficiary hereby is authorized, in the event of any foss, 10 compromise and seitie
with any insurance company and to apply any such insurance receipts upan the
obligations secuved by this trust deed. In computing the araount of the indebtedness
for payment and satistaction in full or upon sale of other acquisition of the property
by the beneficiary after defautt, any balance remaining in the resarve accountshall

-be creditedto the indehtedness. H.the reserve accrunt for taxes. assessments,

insurance premiums and othier charges is not sutficient at any time for the payment
of such charges as they become. due, the grantor shaill pay the deficitiothe heneficiary
wpon demand.. and i not paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the principal of the obligetion
secured hereby. )

Should the prantor fail to keep any of the foregeing covemants, then the
beneliciary may at its option carry out the same, and all its gxpendures therefor
shall draw interest at the rate specified in the note, shall be repayabie by the grantor

ig is trust deed. In this connection,
its discretion to compiete any improvements
nd also 10 make such repairs to said property as in its
sole discretion it may deem necessary of advisable.

The grantor further agrees 1o comply with all faws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; 10 pay ali costs, fees

_and expenses of this trust. including the cost of titie cearch, as well as the other
. costs and expenses of the trustee incurred in connection with 0f in enforcing this
. obligation, and trustee’s and attorney's fees actually incusred; to appear inand defend
" any action or proceeding purporting 10 affect the security hereof or the rights of

powers of the beneficiary or trustee; and to pay all costs and expenses. including
cost of evidence of title ang attomey’s fees in a reasonable sum 1o be fixed by the
court, in 2ny such action or proceeding in which the beneliciary of trustee may appear
and in any suit brought by heneficiary to foreclose this deed, and 2l said sums shall
be secured by this trust deed,

Tha benefictary will furnish to the grantor on wrian raguest therslor an anmzal
statemnent of account but shalt not be obtigated or reywed W tgmish any fwiher
stater;nen;sA of. account.

"W i mutally agreed that:
~{.in the event that any portion or all of said property shall be taken under

he fight of aminent domain at condemnation, tha beneficiary shall have the right
4. commence, prosecute in its own name, appear in of delend any action oF
* proceedings. of 1o-make any compromise Of settiement in connaclion with suth

taking and, if it s0 elects. 1o require that alt or any portion of the masey's payabie

as compensation for such taking, which are in exCess of the amount required 0

‘pay all reasonable costs, expenses 2nd attorney's fees necessarily paid of incurred

by the grantor in such proceedings, shall be paid to the beneficiary and appliet t?y

' it first upon any reasonable costs and expenses and 2tcmey’s fees necessarily paid

or incurred by the beneficiary in such proceedings, ang the balance applied upon
the indebledness secured hereby; and the grantor agrees, 3t its owD expense, {0
take such actions and execute such instruments s shall be necessary in obtaining

such compensation. promptly upon the beneficiary's raquest.




. shall be not less than $5.00, -

may be described as the “pel
ntitled theretd'“and the recitals:therdin of any matters o7 iacts shal
- . proof of the truthfulness thereof. Tmstee’s fees forany of the ;ewices i L

A thicnal"securily, - gramtor: hereby ssigns 4 ic
-~ continuance of these trusts all rents, issugs, oyalties and orofits of the progérty
~ by this deed and otan q 5 3
in the payment gf- any,
- agreement hereunder, gran
-Toyaities and profits earned prior fo default as th
.- any defauit by the grantor hereunder, the benefici: ny time without notice,
- either in person, by agent or by a receiver.to be appsinted by a court; and withoyt
regard to the adequacy of any security for ihe indebedness hereby secured, enter upon
and take ‘possession of said property..Gr any part thersof, In its own name sue for
or.otherwise coffect the rents, issues and profits, including those past dus ang unpaid,
and apply the sams, less costs and expenses-of operation and collection, inctiiding
reasonable attorney’s fees, upon any.indebtedress secured hereby, and i sush order
-+ ‘as the beneficidry miay datermine. . . - ) SO : : :
“7.. 4. The entering upon anid taking possessicn of said property, the coflection of
sueh reats;issues and profits or the progeeds of fire'and other insurance policies or
- corpensation or awards for any iaking or damage of the properiy, and the application
" 07 selease thereof, as aforesaid, shali not cure or waive any default or mofice of default
hereunder o invalidate any act done pursuant to such niotice. .~ )
- 0 8. The grantar shall notify beneficiary in writing of any sale or contract for sale
-~ of the above descrined praperty and furnish beneficiary on a form suppliad it with such
personal infarmation conceming the purchaser as would ordinarily be required of 2
lsan-applicant and shail pay beseficiary & service charge, )

e 'nati'ée of defauit and
! Eause to be duly filed fer record. Upan defivery
to self, the deneficiary shalt daposit with the trustes

‘documents svidencing exnenditures

fix 8:3nd place of salq and give

A{ter defal any ti
ranto

the trustee’s sal antg
: R A S i3
iN WITNESS WHEREQ

Sauit by the fy.fqnier W
7y agreement - i :
jately dueand is made a public record, as

electior 1o sell the .

et 114 st deed and the obligations secarsd theraty
T expenses sthually incimed in epfaming the terms of the obdigation

and @ormey's Yooy Hot excoeding ¥ Amgunt :

e pliocipl 5 wougn red 0 threty cr

- 8. Atter the lapse of such time as may then be required by 2w tollowsng the

ecordation of sald noticd of celaull ang Qiving of said notice of sale, the tustes shat

self said property at the time and place fixed by him in sai¢ notice of sale, sither a5

@ whole or in separate parcefs, and in such order as he may determine. at pubfic auction

= 1o the highest bidder for cash, in lawtul money of the Uniteg States, payable at e
time of sale. Trustee may pestpone sale of all of any portion of said progerty by pubiic
rannauncement at such Yme and place of sala and from tima to ime tharpafier may
;posipeng the sale by public announcement at ihe time fixed by the preceding

postponement. The trustea shall deliver tg the purchaser his deed in form as required
by law, conveying the property so soid, bz without any covenant or VAN, EXpress

. or implied. The tecitals in the deed of any matters or fucts shalf by sonclusive proot

of the truthfulness thereof. Any person, excluding the trustee but inchuling the grantor
ang the beneficiary, may purchase at the sala.

9. When the Trustse selis pursuant 1o the powers provided Perein, the trustee
shail apply the proceeds of the trustee’s sale as fonows: {1} To the expenses of e
sale including the compensation of the trusiee, and 3 reascnabie charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To aft parsons having recorded
liens subsequent o the interssts of the trustes in the trust deed as their interests appear
in the order of their priority. (4) The surplys, # any, o the granior of the trust deed
or o his successor in interest entitied 1o such surplus.

10. Forany reason permitted by law, the baneficiéry may from time to time appoiit .
3 SUCCesSOr or successors to any trustes named herein, or to any successor trustes
appointed hereunder. Upon such appointment and without conveyanae 1o the successor
trustee, the iatter shail be vested with alf title, powers and dut
trustee herein named Or appointed hereunder, Each such ag
shalt be mad; i 3

-county clerk or recorder of the ceunly or tounties in which the éFoperiy i situated,

shail be conclusive proof of praper appointment of the successar trustee.

2 11 Trustes accepls this trst when this deed, duty executed ang acknowledger
r rovided by law, The trustes is not obiigsted 1o notity any
party hereto of pending sale under any other deed of trust of of any action of proceeding

. in which the grantor, beneficiary or trustes shall be 2 parly unless such action or

eroceeding is brought by the trustee, ]

.12, This deed applies“io, Inures to the benetit of, and binds afl parties hereto,
their heirs, legatess devisees, administrators, executors, SUCLESELrS and assiges. The
term “beneficiary” shall mean the holder and owner, inclading pledges, of the note

‘Secured hereby, whether or riof named as a beneficiary herein, tn construing this deed
“and whenever the context o requires, the masculine gender includes the leminine ancy
- 0r neuter, and the singular number includes the plural

ras hereunto et his hand and sea

i

{SEAL)
(SEAL)

; N

I the a;y*; year first above written.

=7

, before me, the undarsigned, a

med in.and who executed the foregoing instrument and acknowledged to me that .
recuted the same freely and voluntarily for the uses and purposes therein exptessed.

aﬁixeﬂ}ny hé;arial seal ' and year 1a§tabove written.

: ,‘iﬁ,vna%wcgeromf@); S

{ Jr,
<

- STATE OF CREGON
. Countysf__ Klamath ss.
o “ - Y certify that the within instrument was
. received for record on the.lif;}l__.day of
S Jan o - L1894
a3 P and recarded ;
: ;?P,, . 4clock_,.__.M gndm.alrse‘idsm
. btk : o1 page .
-+ Record of Mongaggs of said County. 7
- Witness my hand and seal of Gounty affixed.

Evelvn’ Bie};nf Couniy Clerk -

B Qani Nt

" Depety

0 baused onty

QUEST FOR FULL RECONVEYANCE
obligations have been paid. .. .

N0 trust deed. All sums setured by said trust deed have been fully paid
s of said trust deed of pursuant to statute, to cancel 34 evigences

erewith together with said tust deed) and to recomvey, withaut warmanty 1 i parties designated

. Kamath Firt Federat Savings & Loan Assaciation, Beneficiry




