e ETAVANENKE LAW FUSLISTING €01, PORTLAKO, GF #7204

Lot

. Valmad page 1921 @

“5*“Januarv" ~ ~ 1994..., between

Gl s as Grantor,
KLAMATH . COUNTN i v iaieeensen as Trustee, and

chosharmsssiiasserineric ‘as Beneficiary,
CWITNESSETH: o w07 s e
sells and conveys to trustee in trust, with power of sale, the property in

-dagcribed dd: T S R e e

£

SECOND ADDITION TO KLAMATH FALLS, according

Ut fléFeof on file in the office of the County Clerk of

_ THIS TRUST DEED IS-AN ALL-INCLUSIVE TRUST DEED AND 1S BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR-OF ERSKINE DELOE, AS BENEFICIARY.

SEE EXUIRLE anf infid A ED, HERETO..AND.BY, JH15-AREERENGE BPOE A B AR BERE Wrsnging or in anywise now
O}rx}: ‘herealter appertaining, and the rents, isues and:profits thereof and all tixtures now o¢ hereatter attached to or used in connection with

‘the property. bt E e ] e L i i C
i FOR THE PURPOSE OF S&CURI}VG ‘PERFORMANCE of éach agreemont of grantor herein contained and payment of the sum
“%#EORTY. EOUR, THOUSAND AND.NO. /.. 10@ghet et R T
: f B B cnd B mn L LR i1 Dollars, with Inferest thereon according to the terms of a promissory
of ‘svan date hetewith; payable 1o beneticidry or order-and made by grantor, the linal payment ol principal and interest hereol, it

s Doi g g i e Fpi g i : p .
N : 0 ba dug drd payablopar..Larme.. G T e
L T of maturity of tho debt secured by this natrurnant is the date, stated above, on which_the final inatallment of the note
bocomes due and payable. In the eveni the within describad properiy, or any part thereol, or any intersut sherein is sold, agreed o be
scid, conveyed, assigned or alienated by the grantor without first having obtairied the written consent of approval of the beneficiary, fken,
e tha‘bgmliciary{u option, all obligations secured by ¢this instrument, irrespective ‘of the maturity dates expressod thersin, of herein, shall
bicoms {ramédiately-dué and payablo. . it et A I R IRt

T'o protect the security of this trust deed, granfor agroea’ . .. . : ES N :
: . 1..To protect; preserve and- maintain the: property.in good condition and repair; not to remove or demolish any building or im-
provement thereon; not-fo commit or permit &ny. waste of .the property. - G IR

sienn2eTo complste‘or-.rasm,ptompu)’:md in good and Babitabls condition)any building ot improvement which may be constructfed,
damaged .or. destroyed. thereon, and pay whan due all costs incurced. therefor. How

o7 35 To comply with.all laws, ordi; , rogulati cov ts, conditions and restrictions alfecting the property; it the beneliciary
g0 roqtiests, fo join in ezecuting euch financing statements. pursuant to the Unilyrm Cornmerciel Code an the beneficiary may require

to pay for filing same in the proper public office or officen, as well as ths /'of all lian searches made by filing ollicers or searching
agencies:as may;bo deemed desitable by the beneliciary. - . S :

s 385 To provide -and -confinuously: maintain . insuranca on the buildings miw or herealtor erected on the property sgainst loss or
damage by fire and such other hazards as the beneliciary may from tirne to timtie require, in an amount not 1ass th»ap}ﬁ,lu., neprable
written in pani ptabl he benoti with loss payable to the latter; all policies of insurance shall be da tveredi m%ﬁe ﬁ-m-
ticiary asaooni as insured; il ! ich insurance and to deliver the policies (o the beneliciary
at Jeast fiftsen days prior. to tl irati sy policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
¢iiro the same at grantor's expense. The amount collected undsr any tire or other Insurance policy may be applied by beneliciary upon
any indebtednesy eecired Hireby and in such order us beneliciaty may determine, oc at option of beneficiary the entire amount so collected,
or any part thoreot, may ba reléased to grantor. Such application or releass shall not cure or waive any default or notice ol defrult here-
nder or Invalidate any act done ptreuant to such notice, = .

... 's. To keep the property froe irom oor;s(mc!lon‘ﬁms and to pay all texes, Rasessments and other charges that may be levied or

essed uport or against he property before any part of such taxes, asvessments and other charges become past dua or delinguent and

promptly_daliver recaipts therelor 1o, beneticiary; should the grantor 1ail to make payment of any taxes, sssedsments, fnsurance premiums,
lons or othgk;’cha’é’gec‘paynblé by grantor, "di; by providing beneliciary with funds with which to make such pay-

ziz'oht;‘béneliclnry}nmy,,ae‘i{a option, make paymeént thereof, paid, with Interest at the rate zet forth in the note

mcu;ed»beg’eb&',} togethar with the obligations described 'in paragraphs 6 and 7 of thiz trust deed, shall bs added to and become 2 part of

the debt secured by thiis trust deed, without ‘waiver of anhy rights arising from breach of any of the covenants hereof and {or such payments,

with® Inferest ns aforesaid, the propettyfheraianeforQ ‘des¢ribed, ay well as the grantir, shall be bourd to the same extent that they are
Bound: for the payment of the obligation herein described, and all such payments ahall be immediately due and payable without notice,
and_the nonpayment thereof ehall, at the option of the baneficiary, render all sums secured by this trust deed immediately due and pay-
1 nd "constitute a breach of this trust deed. '~ )
. T'o pay all costs, foes dnd ‘expenscs of this' trust including the coat of title search as well as the other costa and expenses of the
irustse ‘incutred -in connection with or in enforcing this obligation and trustes’s and attorney’s feen actually incurred.
S g Ty appear ift and defend any action of procesding purporting to affect the security tights or powers of beneficiary o trustee;
‘and irt‘any ';uit,j,actim’oc‘pr‘oqéq&ing"inﬁwhich the bensficiary or trustee may appear, including any suit for the foreclomure of this deed,
to, pay all'costs and expenses, including evidence of title orc the beneficiary’s’ or trustec’s attornoy’s fees;the amount of sttorney's lees
mantioned 'in his paragraph 7 i all cases shall be fized Dy the trial court and In ¢he event of an appeal from any judgement or decres of
he trial coiirt, gfantor Hirthet agrees to pey such sum as the appeliate court shall adjtudge reasonablo as the beneliciary's or trustee’s af-
ney’d feos oni such nppeal, ™ -~ e R T ’ R
+'in mutually agreed that: T L ) .
‘the event thut any portion or ‘all 'of tha property shall boe taken under the right of eminent domain ot condampstion, bens-
iadbid

he viagrlg,;l{,_’i!“y_cp‘yo,lé{:vtp,; to require that all or'any portion of the monies payable as compensation for mich taking,

provides that' the trisfes hereundor fust be elther an oitomey, who is an active mamber of the Oregion Stote Ber. @ bank,
o tean asseclation authorized te do’ bust unider the lows of Gregon or the United Siutes, o title Insurance tompany

reés] propansy of this sfa®, I subsidiarisi, atfiliates, agents or Braniches, the United States ¢r any ogency faarsef, o7 BN SrCrOW
oRs 6,508 16 896,58 T R BT :

. STATEOF OREGON,
..

0 I certify that the within instrus

ment received lor record on the

et S e BY SRS | A

. sPACE nesEniEO U ata Yy T, ared recorded
Ciorems . inbook/reelfvolumt Nowowr .-

REUSE L PREE e G183 fee/tile/instru-

EEN . Witness my hand
. County affizxed.

o




_ — 1922 &

d to ‘alFrenyonable costs, expe and aftorn ‘taon necossarily paid or incurred by grantor
neficiary and applied Ly it first upon any ble costs and sxp and attérnay’s foes, both
necessarlly paid or incurreld by beneficiary ity such proceedings, and the balance spplied upon the indebied-
; agrees, at its own expenso, to take such actions and execute such instruments ax shall be necossiry
$i6%, promptly upon beneficiary’s roquest, - . o LR L
arid from tigee- to- Hme upotrverittan raguest of beneficiary, payment of its fses and pressntation of this doed and
n.case of full reconveyances, for cancellation), without atfecting. tha liability of any person for the payment of
¢ to the makind of any map or plat of the proparty; (b7 join in granting any essement or crest-
! ibordination or other agresment affecting thiv deed or the lien or charfe thereot; (d)
warranty; ‘property. The grantee in any reconveyance may be described as the “person ot pergans
ofo,”. and the recitals therein. of any matters or {acte sihatl be conclusive proct of the truthtulness thereof. Trustee's
3 sentionbd -in this paragraph ekall be not loss than $5. ‘ : i
n any delault by drantor hereunder, beneticlary may at any time without notice, sither in person, by agent or by & receiver
ded.‘_byva_cour‘t,.and without regard to. the adequacy of any security lor the indebtedness hersby secured, enisr upon end teake
f'1ha propetty ‘or any part thereo!, in"its own name sie or othsrwise collect the rents, issues and profits, including thoee past
npaid; and apply the eams, less costs and expenses of operation and collection, including reasonsble attorney’s fees upon any
ecured hare and.in such order as bsneliclary may determine. - )
taking possession of the property, the collection of such rents, iswues and prolits, or the proceeds of fire
nd- cther insurance:policies or. compeanaation or awards for any taking or damage of the property, and the application or release thareof as
aforesaid; shall riot curé or waive any jotault or notice of default her der or invalidate any act done pursuant fo such notice,
12. Upon default by grantor.in payment of any indebtedness secured hareby or in grantor's performance of any agreement hersunder, time
being of the essence with respsct 16 such payment and/or performance, the beneficiary may. declare all sums secured hereby immediately
In such an-event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or dirsct the
va this trust deed by ‘advertisgsment and sale, or may direct the trustes fo pursue any other right ot remedy, either at
“the beneficiary may have. I the event the beneticiary elects to foreclose by advertisoment and sale, the bene-
te'and cause to be reco ‘od awvritten notice of deiaiilt and elsction to sell the property to satisly the obliga-
the “triistes shall fix the time and place ‘of zale, give notice thereo! as then required by law and proceed
manner provided in ORS 35 t0 86.795. co : ‘
> trusie ‘commenced foréclosure by | iser s ~and at any time prior to 5 days belors the date the
cfg“t_I? sale, the drantor or any ther ‘porson 753, may cures the default or defaults, I the defsult

‘pay, ‘when due, suma ‘sacured by the irust deed, the default may be cured by paying the entire amount duc a¢ the
Lan such portion as would not then le due had no default occurred. Any other default that is capable o} being
wderi nder the obligation or trust deed. In any case, in addition to curing the de-
11 ‘costs and ‘expensss actually Incurred in enlorcing
ding the ts provided by law.
¢ &l 3 ted in the notice of sale or the time to which
"The trustes may. sell the property sither in one parcel or in veparate parcels and shall sell
hidder for casli, payable at the tims of sale. Trustee shall deliver to the purchaser its deed
- Cony sroperty 5o sold, but ‘withouf any covenant of warranty, express or implied. The recitals in the
act ehall bs ‘co g.;;jw; proot of ths truthfulness thereol. Any person, excluding the trustee, but including the
sale. .

-fo the po - provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
tion of tha irust a reasonable charge by trustes’s stlorney, (2) to the obligation secured by
recorded liens subvaquent to the interest of the trustee in the trust deed as their interests MAay

(4) the urplus, it any, to the grantor or to any successor in infarest entitied to ruch surplus.
inve” inf'a bccessor or successors fo any trustee named herein or to any successor frusfee

g

f gonvevancs to the successor trustee, the latter shall be vested with all title,
sarned ‘or ‘appointed” hereunder. Eackh such appointment and substitution shall be
ich, when recorded in the morigage records of the county or counties in which the
rappol ent of the trustee.

Jy- executed and acknowledged, is made a public record as provided by law. Trustee
ing aale under any other deed of trust or of any action or proceeding in which grantor,
action or procesding is brought by trisfes.

neficlary and the beneficiary’s sucoessor in intetest that the grantoc is lawfull
mbered title thersto  éxcept” Trust Deed dated August §,

11 records of Klamath County, Erskine Deloe as Beneficiary

- and that the grantor will.warran: ot -de ‘the same against all persons whomsoever.
he grantor: wasramnts that-the procseds-of. the loan rapresented by the above described note and this trust deed are:
(a)* primarily:for grontor's. personal,-family or- houschold. purposss (wee Important Notics below),
(b)) for-an organication, or (even il geanior is:a natursl pecson) rre for business or commaercial purposes. :
Thig:doed: applies to, inures to.the. barrefit of-and birds all parties herato, their heirs, Jegateos, devisers, administrators, exocutors,
personal representatives, s and assigns. The term Benoticiary shall mean the holder and owner, including pledgee, of the contract
‘socured, hereby, whather or:not d-an.a bensficiary, berein. ... oo S
n:constraing this.trust deed, it. s understood ithat tho grantor, frustee and/or beneliciary may each be more than ario persons that
 the contexi so.requiscs; the singular shall by dakesn to, mwan and include the: plural, and that generslly all grammatical changes shall be
assizmed, and. implied. 'to mmake the. provisison her i.opply squally to corporations end to individuals.

INSWITNESS WHEREOF, the 8 r has execute ent the day and year first above written.

2

i i

2 én’d‘iﬁsﬁ Helary ls'zemﬂhr

R ond Regaon T e .

iv-tiask Form No. 1319, or squivaient. s

gard thit notl R V0 o rer oy it , : :

ORECON; County of . KLoUmakin . )ss. o
Wledged bafore-me on ... A0 jli‘(,. 19.9;%,

19

trOBRRT waa acknowledged bufore

‘ —Jﬂle S :
URFMDIAL SEALS 0 o Mﬂ
et T TR EEN O RDLALG. i

, GTARY BUDLIO.OREGON  “§ oy : ict
N et rY T R A otary Public for Oregen
W%g&}gg& Rﬁ?e&ﬁw&w ! My commission expires Jl,/'l,/‘ 7

“REQUEST FOT FULL RECONVEYANTE (To b wied enly when obligations have been poid)
% Sl i - r‘rm“ee S S S .
the Togal owner and holder of all Indebiedniess sstuited by the foregoing trus: dead. All sum? secured by the trust
-and satistied. You hereby are directed, on payent to you of any sams owing to you under the torms of the
tatuto, to o] al] svidences of indebtednes secured by the trust desd (which ars delivered fo you herewith
ad ) -and fo| recon thout warranty, to the parties dosignated by the terms ol the trust deed the estate now

Tife to) L

THHE NOTE which t secures. ©

1 Beneficiary




11 Inclusx.ve Trust Dead and is seccnd and subordinate to
recorded on @8/23/89, in Vaolume MBS,
oregon, in_ favor of ERSKINE

f a Note therein mentioned.

t Dee ‘dsran:
Dee “nowof - record which: was
5700, Microfllm Records of ‘Klamath. COunty,
ch' secure the payrent o

greesy to pay, uhen due, all payments due upon
: INE D‘LOE, and will save the

; aid Beneficiary srein default in making any payments due upan said-
2 tor herein may make sald ‘delinquent payments and
‘¢in shall tlhen be credited upon the sums

a secured‘ by t:h:.s Trust Oeed.

. ’ the 19th day
,_.___A.M and duly recorded in Vol. _MSQ,,_M

CO

on Page

_,_1921.._.—_-
£ve1yn Biehn Lounty Clerk
By \ e s B et h EMII F e nowé«u




