this 7th day of January 1994, by and between FIRST INTERSTATE BANK
nk’) and Klama th. First Federal Savings and Loan Association ¢

CWITNESSETH:: On or about July 5, 1991, Rodney T. Schil and Faith S. Schill being the owners of the following described
in Klamath"County, Oregon, to wit: L RN

ey EE EXHIBIT"A" ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED HEREIN

executed and delivered to Bank a centaln Deed of Trust (herein called the Bank's lien) on said described property to
““secure a. revaiving fine of credit indebtedness in the sum of $15.000.00, which lien was recorded on July 10, 199t in the
- Microfilm Records_of Klamath County, Oregon, in Vol Mot on P 410. Reference to the documernt{s) so
_.recorded or filed hereby is made. ~The Bank-has never sold or assigned said lien and at all times since the date therec! .
has ‘been and, now is the owner and’ hoider thereof and the debt thereby secured.

fSécond Lende__'i; is ‘about to loan a sum not fo e «ceed $65,000.00 to the present owner of the property above described
“to be’ secured by the:present ‘owners"  Trust- Deed/Mortgage (hereinafter called the Second Lender's lien) upon said
property. To'induce Second Lender-to make the loan last mentioned, Bank heretofore has agreed and consented to

: subordinate Bank’s fien to the lien about to be taken by Second Lender as above set forth.

' NOW THEREFORE, for value received and for the purpose of inducing Second Lender to make the loan aforesaid, Bank.

‘for itself, its successors and assigns, hiereby covenants, consents and agrees to and with Second Lender, ils SUCCESEOrs
d:assigns; that the Bank’s lieh on said.described property is and shall always be subject and subordinate 1o Secorxi
enider's lien; and that Second Lender's lien in-all. respects shall be first, prior and superior to that of Bank, provided

Iways, however,:that it second lender’s lien is not duly filed or recorded within 60 days after the date first shown above,

n agreement shall b Il -and void and of no force or effect.

t is expressly understood- éndf'aéreed, that nothing herein shall be construed to change, alter o impalr Bank's ten
hereinabove expressly set forth, o0 STt

“construing this subordination agreement and where the context. so requires, the singular includes the plural; the
masculine. includes the fer e-and the neuter, and all grammatical changes shall be supplied to cause this agreement
to apply:to.co porations:as weli as:to in iduals. - ' et

' “the undersigned has set his hand and seal the day and year first above writion.

FIRST INTERSTATE BANK OF OREGON, NA.

as acknowledged before me this 7th day of January 1994, by Gany H. Weinstein of First
ALal _tlonai.banking 'asso«;iation n behalf of the Assoclation. @ -

TESETEE
GFFICIAL SEAL
CARCU . SCHUG
NOTARY PUBLIC - GREGON
CCOMMISEID 8S
MY-COMMIESICH




A parcel oyf;:!.and{éituzite in the’ '1/2°-NE:1/4 S¥ 1/4 of Section 1, Township 39 South,
" Ranpge 8 East ‘of  thi Willamette Meridiaxm, ‘Klamath County, Oregon, beging particulariy
described as followsz .= = - SETEEEE S R
“Beginning at the Southwest corner of the W 1/2 WE 1/4 SWl/4; theuce East along the
~South line of the said W 1/2 NE 1/4°SW 1/4, a distance of 274 feet to a point; thence
‘North Parallel viaf.hf;hg;ﬂe-:’: lize of the said W.1/2 NE 1/4 SW 1/4, a distance of 215
.et to a point; thence West parallel with the South 1lime of the said W 1/2 RE 1/4 .
£ 274 fée. t the ¥est line of said parcElic s thence South
ce of 215 feet to the point of beginning.

i

. the__l9ch o dwy
A M., and duly recorded in Vol. . M2&

County Clerk
ALL fz/n/au/’l 2




