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‘{1115 DEED OF TRUST ("Security. Instrument®) is mad G ARY 0 . The grantor s

i3

\..ALI FOENIA : and whose

RIVERSIDE, CA 92507 L ¢ Ixnder') Borrower owes Lender the pnncnpa! sum of
OUSAND SEVEN HUNDRED VL'IFTY AND NO/lOO
. Dollars USs.$ 61,750.00 ).
videnced by Box-rower 5 .note dated the same date as thxs Security Instrument ("Note"), which provides for
, with thefull debt, if not pa:dearher, due and paysble on’ - FEBRUARY 01, 2024 B
trumen secmes to Lender: (a) the repayment C of the debt evidenced by the Note, with interest, and all renewals,
ste; (b) the payment of all other sums, with: interest, advanced under paragraph 7 to
Instrument; and (c). the performance of Borrower’s covenants and agreements under this:
Borrower irrevocably grants: and conveys to Trustee, in trust, with power of
County, Oregon:

" 456 DELTA STREET -
KLAMATH FALLS, OR 97601

("Madmg Addms )

, ; and all easements, appurtenances, and
ﬁxtures now “or hereafter a part of the’ ' - also be covered by this Secunty
In_strument .All'of the foregoing is refem:d ’ i Property
. BORROWER COVENANTS that Borrower is lawﬁxlly seized of the estate hereby conveyed and has the nght to gxant and
" convey the Property and that the Property. is unencumbered, except for encumbrances of record. Borrower warraats and will
] fend generally the title to-tho Property ‘against all claims and deman bject to any brances of record.
THIS. SECURITY INSTRUMENT: combines uniform covenants for national uso and non-uniform covenants with limited -
" variations by Junsdlcnon to constitute & umfonn sécurity instrument covering real property. :
JANTS: Rarrower and Lender covenant and agree as follows: : :
pal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
idenced by the Notc and any pwpayn‘.cnt and la:e charges due under the Note.
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. related mortgage loan may

ho Note is paid in full, a sum ("Funds”) for: (4) yearly taxes
Instrument as a lien on the Property; (b) yeasly leaschold payments
early hazard or property insurance premiums; (d) yeardy flood insurance predums,
v 01 . ums, if any; and (f) any sums paysble by Borrower to Lender, i : i
the provisions of paragraph 8,in lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
/ require for Borrowes’s escrow account under the federal Real Estate Settlement Procedures Act of
: 4.as smended from time {o time, 12 1.8.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amouat. If so, Lender may, at any time, collect and hold Funds in an amount not to excecd the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
iscrow Items or otherwise in accordance with applicable law. :
.. The Funds shall be held in an institution whose deposits are insured by a federal ageacy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
-~ Escrow, Items: Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
‘g 'charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate t2x reporting service
- used by Lender in. connection with' this loan, unless applicable law_provides otherwise. Unless an agreement is made or
“applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
- ‘Borrower and Lender may agree in writing; however, that interest shall be paid on the Finds. Lender shall give ta Borrower,
 without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
“debit to the Funds was made. The Funds are pledged ss additional security for all sums secured by this Security Instrument.
_ 117" If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
- for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
tims is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
elve monthly payments, at Lender’s sole discretion.. SR
=~ Upon payment in full of ‘all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
_ 'Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
- of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
- this Security Instrument. . . LTl . , :
- --3. Application of ‘Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and:2.shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:

" third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

e 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
" which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
_ these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

5 . to the person owed payment. Borrower shail promptly fumish to Lender all notices of amounts to be paid under this paragraph.
N Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

i {fBgrtower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
* writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good faith the lien

r . \by; or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

- enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
‘" this’ Security Instrument. If Lender determnines that any part of the Property is subject to a lien which may attain priority over
this' Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take cae or
" more of the actions set forth above within 10 days of the giving of notice. ’

" 5. Hazard or Property Insurance. Borrower shail keep the improvements pow existing or hereafter erected on the
- Property insured ‘against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

- floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Leader requires. The insurance carzier providing the insurance shall be chosen by Borrower subject to Lender’s approval
. whick shail not be unreasonably withtield. If Borrower fails to maintain coverage déscribed above, Lender may, at Lender's

.~ option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

7. CAll insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
" - shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

- paid premiums-and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
"' Lender may make proof of loss if not made promptly by Borrower. E

i Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

~ Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

repair. is not economically feasible or Lender’s security would be_lessened, the insurance proceeds shall be applied to the sums

- “gecured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
' Property, or does not answer within 30 days a notice from Lender that the insurance cacsier has offered to seitle a claim, then
- ‘Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
ecured by this Security Instrument, whethiar or not then due. The 30-day period will begin when the notice is given.

"7 Unless Lender and Borrower otherwise agres in writing, any spplication of proceeds to principal shall not exiend or

- postpone the due date of the monthly, payments referred to in paragraphs 1 and 2 or change the amount of the paymesnts. If under

B p&rhg}aph‘Z_l the Property is acquired by Lesider, Borrower's right to any insurance policies and proceeds resulting from

" damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by thie Security Instrument
* immediately prior to the acquisition. ER - )
-/ - 26, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
“Borcower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this ‘Security’ Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agreos in writing, which consent shall not be unreasonably withheld, or unlees
- extenuating- circumstsnces exist which are beyond . Borrower's control.” Borrower shall not destroy, damage or impair the
Propetty, allow. the Property to d orate, or commit waste on the Property, Borrower shall be in default if any forfeiture

action or proceeding, Wi ther civil of ¢riminal, is begun that in Lender's good faith. judgmeat could resuit in forfeiture of the
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Lender’s security interest. Borrower may.
ing to be dismissed with a mling
crest in the Property or other material
: ; ‘security. interest. Borrower shall also be in default if
“during the loan app}  proces false or insccurnto informmtion or statéments to Lender (or failed
rovide Lender -with any material information) in connection with the loan evidenced by the Note, including, but not fimited

, representations concerning ‘Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2
easehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propetty, the
easehold and the fes title shail iot merge unless Lender agrees to the merger in writing. =

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfirm the covenants and 2grecments contained in

or there is 2 logal proceeding that may significantly affect Lender’s rights in the Property (such as a

' for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

for whatever is necessary to pre ct the value of the ind Lender’s rights in the Property. Lender’s actions may
clude paying any sunis secured by a lien which has priority over this Security Instrument, appearing in court, paying
onable attorneys” fees and entering on the Property to make repairs. Although lLender may take action under this paragraph
ender does not have to do so. - L Lo :

‘Any amounts disbursed byrI.endérfuddc'_r this yaragraph 7 shall become gédditional &ebt of Borrower secured by this

urity Tnstrument, Unless Borrower and Lender agree to other terms of paymetiL these amounts shall bear interest from the
:date of disbursement at the Note rate ‘and_shall be payable, with interest, upon'notice from Lender to Borrower requesting

8 Moﬁgég Izisuranoe Iflpndér 'requiredimortgage/ insurance as a condition of making the loan sccured by this Security
ent, Borrower shall pay the premiums required to miintain the mortgage insurance in effect. If, for any reason, the

e ance coverage required by Lender lapsies or ceases to be in effect, Rorrower shall pay the premiums roquired to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost\‘,to.BQrmWer of the mqrtgﬂ_ge'insurancc previously in-effect, from an alternate mortgage insurer approved by Lender. if

. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum équal to

© * one-twelfth of the yearly mortgage inserance premium being paid by Borrower when the insurance coverage lapsed or ceased to

‘be m effect. Lender will accept, use and retain these payments as a loss teserve in lien of mortgage insurance. Loss reserve

. payments may no longer be required, at tae option of Lender, if mortgage insurance coverage (in the amount and for the period
that I.m;der‘ requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
' ' intain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
> ends in ace ith any written agreement between Borrower and Lender or applicable faw. :
9, Inspection. Lender or its agent may make reasonable entcies upon and inspections of the Property. Lender shall give

tice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10, Condemnation. The proceeds of any-award or claim for darages, direct or consequential, in connection with any
" ‘condemnation or other taking of any.part of the Property, or for conveyance in lien of condemmation, are hereby assigned and

shall be paid to Lender. REPHIEENRNS ¢ - :
% - Inthe'event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
" whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair

- market value of the'Property immediately before the taking is equal to or greater than the amount of the sums secured by this
-Security Instrumerit immediately before the taking, unless Borsower and Lender otherwise agtee in writing, the sums secured by

s ‘Security: Instrument shall.be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
' before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
‘market value of thie"Property immediately before the taking is less than the armount of the sums secured immediately before the
aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to-the sums secured by this Securd nstrument whether or not the sums are then due.
=+ f the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor cffers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
* Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
' secured by this Security Instrument, whether or not then due.
.7t -“Unless 'Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
_ postpone the due date of the monthly payments feferred to in paragraphs 1 and 2 or chang the amount of such paymeats.
“ -1 - 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
" of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
. ‘not-operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
-* commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizatica
of the sums _secured ‘by. this Security Instrument by reason.of any demand made by the original Bosrower or Borrower's
'+ ‘successors in interest. Any forbearance by Lender in exercisiog any right or remedy shall not be a waiver of ar preclude the
' exercise of any right - remedy. : . ] :
v+ 12.-Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
" Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

- paragraph. 17. Borrover’s ‘covenants and: agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security fnStrument only to mostgage, grant and convey that

" Borrowes’s interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligated to pay the surms

" gecured by.thig Security Instrument; and (¢) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard ta the terms of this Security Instrument or the Note without that Borrower’s consent.
7 13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
**"and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in connection with the
- loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
““to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

¢t. Lender may choose' to- make this refund by reducing the principal owed under the Note or by making a diroct
nt . If a refund ‘reduces principal, the reduction will be treated as a partial prepayment without any

ngle Farvily:Fanrie Mas/Freddio fac UNIFORM INSTRUMENT -
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be gn(cﬁ by delivering it or by mailing

f another | . The notice shall be directed to the Property Address
to Lender. Any notice to Lender shall be given by first clags” mail to
; address Lender designates by notice to Borrower. Any notice provided for in this
strume: be desmed to have been given to Borrower or Lender when givervas provided in this paragraph.
1 ywerning Law; Severability. This Security  Instrument shall be governed by federal law and the law of the

. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

' conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
. given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

<016, Borrower’s Copy. Borrower shall be gwen one conformed copy of the Note and of this Security Instrument. .
LE1T, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

" Lender's prior written consent, Lender may, at its option, requirc immediste payment in full of all sums secured by this

Secunty Ipstnimeht; However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. R

i “If Lender exercises. is option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

" less than 30.days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
_ permitted by this Security Instrument without further netice or demand on Borrower.

- 18, Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier-of: (a) 5 days (or such other period as

- applicable law ‘may specify for r':instatemént)',b:fore sale of the Property pursuant to any power of sale contained in this
\ Security Instrument; or (b) entry of a judgment gaforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)

. 'cures.;’any'aéfault of .any other.covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
" including, but rot limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
‘that the lien of this Security Instrument, Lender’s rights'in the Property and Borrower's obligation to pay the sums secured by
this - Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

 not apply in the case of acceleration under paragraph'17.

©.© 19, Sale of Note;' Change of Lean Servicer. The Note or a pactial interest in the Note (tggcthcr with this Security

' Instrument) may be sold one or‘more times without prior notice to Borrower. A sule may result in a change in the entity (known

the Note and this Security Instrument. There also may be one
is & change of the Loan Servicer, Borrower will be

. ‘given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
" address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

' information required by applicable law.

_ Hazardous Substances on (o

|- »720. Hazardous Substances. Borrqw'erb shall not cause or permit the presence, use, disposal, storage, or release of any
in_ the Propesty.. Borrower shall pot do, nor allow anyone clse to do, anything affecting the

f any Environmental Law. The preceding two senténces shall not apply to the presence, use, of

Property-that is in violation

 storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
" residential uses and to maintenance of the Property. -

... Borrower shall promptly give;Lender wiritten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agcncyé?r private party involving the Property and any Hazardous Substance or Environmentsl Law
of which Borrower has actual knoviledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that

==-any removal or other remediation of ‘any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary. remedial actions.in accordance with Environmental Law. -

% As used in this paragriph 20, "Hazardous Substsnces” are those substances defined as toxic or hazardous substances by

- Eavironmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic

‘pasticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph’ 20, "Environmental L&w" means' federal laws and laws of the jurisdiction where the Property is ocated that
rejate to health, safety or environmental protection. " .

' NON-UNIFORM COVENANTS Borrower and Lender further covenant and agroe as follows:

e 21 Acoeleraﬁon;Ranedies. Lender shall give notice to Borrower prior to acceleration following Eorrower’s breach
of any. covenant or agreement in this' Security Instrument (but not prier to acceleration under paragraph 17 unless

apnlicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(0) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(@ that failure to cure the default on or befere the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,

* Lender, at its option, may require immediate payment in full of ll sums secured by this Security Instrument without

further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. : »

"= 1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 3 written notice of the
accurrence of an event of defauit and of Lender’s eleition to cause the Property to be sold and shall cause such potice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the fime

required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
‘bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

rustee determ ustee may postpone sale of all or any parcel of the Property by public announcement at the: time
’ i ly;ehedu!eds&e.lgadqgﬂtsdjﬁ,mmymmematwsa!e‘
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Trustes "s@denmeymg the Property thhoutanycx;venantorm ranty,
bepmafsmemdamofﬂwtmﬂxnﬂhes&a:m:mtsmade

'anca ‘Upon payment !
e Property and shall surrender: this Secunty Instrument and all notes ev:dencmg debt secured by this Security
Trustee, Tmstee shall reconvey the Property thhout warranty and without charge to the person or persons legally

awarded by an. apoellm o ) :
. Riders to this Secim_tyﬁnstrmenh lf one cr more nders are executed by Borrower and recorded together with this

D Ccndormmum Rxdm' D 1-4 Family Rider
L] Planned Unit Development Rider [__| Biweekly Payment Rider
Ratc Improvement Rider = {_J Second Home Rider

% ,
= el beeeron

» 'to“thc‘ hmns ;z;;d coveniants contained in this Security Instrument and

{Sign Original Only)

“., personally appcared the above named

QFFICIAL 8!
-DEDRA BUTHINGHA
mw PUBLIC - OREGO
‘COMIISSIONHO, 02314
SSION EXPIRES D80




the _12¢h
AM., and duly recorded in Vol.
i on.Page 1948
Evelyn Bie - County Clerk




