19..93,, between

as Grantor,
as Trustee, ard

as Beneficiary,

'tiusfée in trist, with power of sale, the property in

Lot 10-in Block 15 of Chiloquin
thereof. on file in the office of the

and all other rights thereunto belonging or in anywise now

‘0w or hereafter attailied to or used in connection with

OSE OF SE C .b AlANCE of each agreemexit of gnm!or_herex'n cont;aincd and payment of the sum
sand_0ng..Hun e.and..40/100 e .
: i Dollars, with interest thereon according to tha terms of a promissory
7 :rglgde by grantor, the final payment of principal and interest hereot, il
- ot sgoner. paid; {o:bo due and pay able . . D ; : 19;".9.5. 2

s The date of maturity of the debt secured by this instrument is the date, stated above, on whick the final installment of the note
Pecomes due and-payable, In the event the within described property, or any part thereof, or any interast therein is sold, agreed to be

-“sold, conveyed, assigned or alienated by the gmhto;without first having obtained the written consent or approval o! the beneficiary, then,

:‘at the beneficiary’s gption, all_ obligations secured by, this instrument, icrespective of the maturity dates expressed thsrein, or harein, shall
“become immediately due and payable.” © : : G ERE S R A S
LR s protect the security of this tri o, grarnifor dgreesi’ T PR LB A e T :
; e property in good. cordition. and ‘repair; not to remove or demolish any Building ot in-
‘there 0! t'of pormit d@ny waste of the property. < 7t o : ce :
5 completé or resforé promptly ‘and iri ‘good and habitable condition any building or improv which may be constructed,
> destroyed thereon, and pay whe due:all costs incurred therefor.™ =0 o 17w :
L comply-with'a wa, ordinances, regitlations, covenants,” conditions and restrictions affecting the property; if the beneficiary
_is0 reqiigs wicl’ financing ‘statements. pursuant. ¢ ¥’#he Uniform Commercial Code as the beneticiary may require and
- to pay for: $ame*in the proper. public Gifice or offices, as'well- ke cost.of all lien searchies made by filing officers or searching
 agencied a8 may'be deomed desirable by the Beneficiary.> © - w e e e L .
N4 Te provide ! @f ”'ob'titx"mibiiﬂy'mdintain"iristiigﬂée'bd‘ the :buildings: now: or hereafter erected on the property, ag inst lgss_or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than ;ﬁarff(etn ﬁa] ue
‘written in companiee acceptable ‘to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
 ticiary as soon as insured; if the grantor shall fail for any reason to procure any. such insurance and to deliver the policies to the beneliciary
" at.least:fifteen;days prior. to. the expiration ot any policy. ot insurance now or hereafter placed on the buildings, the beneficiary may pro-
" cure the.same at.grantor's expense. The amount collected under any. fire or other insurance policy may be applied by beneticiary upon
any indebtodness secured hereby and in such order.as beneticiary may determine, or at option of benelficiary the entire amount so collected,

- or any part, _tberagf,,,yxzwy:befrelaagedl}a -grantor, Such- application or release’ shall not cure or waive any default or notice of defsuit here-
under .or invalidate any .act done pursuant {0 such notice,” - PR

C 5. To.kesp:the property.iree from construction_liens and fo. pay all taxes, assessments and other charges thal may be levied or
“‘asssased. upon . or, against! the property .g;e(qre;gny.ipart_;qf_such taxes, assessments and other charges become past due or delinquent and
prompély . deli 7. receipts. therefor, 1 beneficiary;. should. the granior, fail fo make payment of any faxes, assessments, insurance premiums,
_liens or.otker.charges payable Ly grantor, .either by direct payment.or by providing beneticiary with funds with which to make such pay-~
ment, -bencliciary.may,’ at its option, .make. payment ‘thoreof, and .the. amount so paid, with interest at the rafe set forth in the note
“‘secured hereby, together. with the obligations described. in.paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
"'tha debt secured by this trust. deed, without waiver, of any tights arising from breach of any of the covenants hereof and tor such paymenta,
‘with:interest, as:aforesaid,. the: property.her nbelore described, as well as the grantor, shall be bound to the same extent that they are
bound; for,the. payment of .the obligation herei described, and .all such, ents shall be i diately due and payable without notice,
"‘and. the nonpayment. thereof. shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able.and constitufe .a breach of .this trust deed,

i :6.:To, pay-all costs, fees. and .expenses, of .

st including the cost. of title search as weil as the other cosis and expenses of the

incurred.in connaction: with or i ‘enforcing. this obligation ‘and trustee’s and attorney’s fees actuaily incurred.
X i, cfion or. proceeding _purporting .to_ atlect the security rights or powers of beneficiary or trustee;
s beneficiary. or. trustee may. appear, including any suit for the loreclosure of this deed,

‘and the beneficiary’s or trustee's attorney’s fees; the amount of attorney’s lees

ths trial court and.in the event of an eppesl irom any judgment or decree of
e appeilate court shall adjudge reasonable as the beneliciary’s of trustee’s &f-

ees
3
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under the #ght of eminent domain or condemnation, bene-

- 8. In.the ovent. that any. ‘portion_or. all of the property shall be taken u
i ficiary, shall :hava, the right,.if. it s0 elects, to_require. that all or any. portion of the moanies payable as compensation Ioe such taking.

ride dar’ whe is.an active member of the Oragon Stote Bar, a bank,
r. savings. and fean assaciatio horized. to.do business under the laws of Orsgon or the United States, a title insurancs compaony outhe-
‘proparty of this s . ¢ branchas, the United States or any agency thereo!, or an escrow

' NOTE: The Trust Doed Adt provides that the, frus under must be aither an attomey,
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ileged. by .ORS 86.753, may cure the default or defaults. If the default
¢ deed, the default may be cured by paying the entire amount due at the
Any other default that is capable of being
or, trust deed. In any case, in addition to curing the de-
Il pay :to the. bensliciary.. 1l ‘costszand expenses actually incurred  in enforcing

and atforney’s fees not exceeding the amounts provided by law.
lats; and at.the time and place designated in the notice of sale or the time to which
‘trustee may. sell the property either.in.one parcel or in separate parcels and shall sell
dder. for cash, payable at the time of. sale. Trastee shall deliver to the purchaser its deed

30 sold, but.without. any covenant or warranty, exprass or implied. The recitals in the
of the truthtulness. thereof, Any person, excluding the trustee, but inclading the

any time prior to 5 days belore the date the

quired under. the obligation

erein, trustea shall apply the proceeds of sale to payment ot (1) the ox-

trustee and: a reasonable charge by trustee’s attorney, (2) to the obligetion secured by

ens subsequent to the inferest of the trustee in the trust deed as their interests may
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heirs, legatees, devisees, administrators, executors,
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cuted his instrument the day and year first above writfen.
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