. (“Trustee™). The beneficiary is
which is organized and existing

("Lender™).

.000.00.......). This debt is evidenced by Borrowe

(d : is Security In rament {**Note™), whic rovides for monthl ents, with the full deby, if not
- paid earlier, due and payableon April. 15,2014 with ca 1 date April
- secures: to-Lender:; {a). the; repayment: he debt evidenced by the Note, with-interest, and all renewals, extensions and
modifications;-(b) the payment of all:other sums, with interest; advanced under paragraph 7 1o protect the security of this
y Tsirument; {c) the performance. of Borrower's covenants and agreements under this Security Instrument and the
re advances, with: interest thereon, made to Borrower by Lender pursuant to the
FUTURE ADVANCES. pon.request to Borrower, Lznder, at Lender's option prior

B may make Future Advances 10 Borrower. Such Future Advances,
ed of Trust when evidenced by promissory notes stating that said noics arc
jrrevocably: grants and conveys to Trustee, in trust, with power of sale, the
Clamathi it e riverrreeeensesenns ... County, Oregon:

T MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
E TV DAVE OF THiS ACT. CONCERNING LOANS AND OTHER CREDIT EXTENGIONS WHICH

NCERNING LOANS ARD OFHER LABU-- B0t

“OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE-EORROWER'
EZPRESS - CONSIDERATION AND :BE SIGNED BY US TO BE ENFORCEABLE"

Klamath Falls. ... ,

tents ‘nowér hereafter erected on the property. and all casements, rights,
] and gas rights and profits, water rights and stock and all fixtures now or
ements and additions <hall'also be covered by this Sccurity Instrument. Allofthe
nt as:the “Property.” ; '
BORROWER COVENANTS tha wer, is lawfully seised of the estate hereby conveyed and has the right to grant
/ ‘Property:and thatthe Property ‘is.unencumbered, except for encumbrances of record. Borrower warranis -
ill defend generally the:title to gainst all claims and demands, subject to any encumbrances of record.
i co nants foﬁytiﬁﬂiﬁoﬁal; ‘and non-uniform covenants with
security instrument covering :

FORM 8220 4-69
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R4 - “
sty Prepayment gnd Late-Charg Jorrower shall promptly pay when due
nced by the Note and any prepayment and late tharges due under the Note, -
‘Subjec pliczble law or toa writlen waiver by Lender, Borrower shall pay
& due under the 1 the Note is paid in full, a sum (“Funds™) equal 10
sment may attain priority over this Security Instrument; (b} yearly
_the’-Property,if .any; (€) yearly hazard insurance premiums; and (d) yearly
hese items are called “‘escrow items.” Lender may estimate the Funds due on the

mates of future escrow items. .~ 1

The F shall be b stitution the deposits or accounts of which are insured or guaranteed by a federal or
¢ agency (including Lender if Lender i such an institution). Lender shall apply the Funds to pay the escrow items.
nder not charge for holding and \p he Funds, analyzing the account or verifying the escrow items, unless
nder pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree. in"writing that’ interest:shall be paid on the Funds. Unless an agreement is niade or applicable law

réquires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

give to. Borrower, W out charge; an annual accounting of the Funds showing credits and debits to the Funds and the
~ purpose for which each ‘debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
* - this Security Instrument: - 0 N R - :
Y the amount of the Fund: field by, Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
“-at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments.as required by Lender.
on payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
d by 1 r paragraph: 19 the Property is sold or acquired by Lender, Lender shall apply, no later
- ] f }hf{»Ptéﬁetty“or its acquisition by Lender, any Funds held by Lender at the time of
-~ application asa credit against the sums secured by 1 ¢ Security Instrument. :
©UF UL 3 Application of Payments.  Unless applieablé law provides otherwise, all payments received by Lender under
< paragraphs 1.and 2'shall be applied: first; tolate charges due under the Note; second, to prepayment charges duc under the
~Note; third, to amounts pavable under paragraph 2; fourth, to interest due; and last, to principal due.
s, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
‘Property, which: may attain. priority. over this Security Instrument, and leasehold payments or ground rents, if any.
- Borrower shall pay these obligations in the manner provided in paragraph 27or if not paid in that manner, Borrower shali

. pay them on time directly to the person-owed payment. Borrower shall promptly furnish to Lender ali notices of amounts

{0 be paid under this ‘paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
 ‘receipts evidencing the payments. .. - S ' v

..~ .- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contests in good

- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the tien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

‘agreement satisfactory to Lerider subordinating the lien to this Security Instrument. If Lender determines that any part of

- the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may giveBorrowe? a

“notice identifying the lien. Borrower shall satisfy the lien or take one or. more of the actions set forth above within 10 days

5. Hazard Insurance. . V_B,on"ower', shall keep the imprm{emcnts now existing or hereafter erected on the Property

, &d against loss by fire, hazards included within the term wextended coverage” and any other hazards for which Lender
- Tequires insurance. This insurance shall. be maintained in the amounts and for the periods that Lender requires. The

‘insurance carrier providing the i urance shall be chosen by Borrower subject to Lender’s approval which shall not be
nreasonably withheld. . T A

.- All insurance policies and renewals shallbe aqcéptab!e to Lender and shall include a standard mortgage clause.

= Lender shall have the right to hold the policies ‘and renewals. If Lender requires, Borrower shall promptly give to Leader
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

“~ carrier and Lender. Lender may make preofof lass if not made promptly by Borrower.

-2 Unless Lender and Barrower: otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
‘of the Property. damaged,’ if the restoration or. repairis economically feasible and Lender’s security: is not lessened. If the

L. R

- restoration or repair:is not economically, feasible or Lender's secuirity would be lessened, the insurance proceeds shall be

‘applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property; or does not answer within 30 days a notice from Lender that the insurance carrier has
' offered to Settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
. the Property.or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢ay period will begin
- whenthe: sisgiven. - oLt RS e ) )

- 777 Unless Lender and Borrower o erwise agree in writing, any application of proceeds to principal shall not extend or
- - postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property. prioriot 1e acquisition shall pass to Lender to the extent.of the sums secured by this Security

_ Instrument immediately prior to the acquisition. -~ ' ' .
6. Pregervationand Maintenance of Property; Leaseholds.: - Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,

‘Borrower shall comply. with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees tothe merger in writing. e o

07, Protection: of Lendec’s: Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect.

' Lender's rights in the Property (such ss-a proceeding in bankruptcy, probate, for condeznnation or to enforce laws or

“régulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

“in the Property. Lender's actions may 'rim;iude‘ paying any sums secured by a lien which has priority over this_Security

pearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

onunder this paragraph 7, Lender does not have to dose. i

isbursed by Lender under this paragraph 7'shall become additional delit of Borrower secured by this

jess Borrower and Lender agreeto other terms of payment, these amounts shall bear interest from
ent ‘at -the Note rate and shall ‘be payable, with interest, upon notice from Lender to Borrower




_ender reduired mortgage in nce as 2 condition of making the loan secured by this Security Instrument,
remiums requiréd to maintain the insurance in effect until such time as the requirement for the

accordance with Borrower’s and Lender’s written agreement or applicable law.
Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

at the time of or prior to an inspection specifying reasonable cause for the inspection.

19,:( mation: = The proceeds of any award or claim for damages, direct or consequential, in connecticn with

: y. condemnation ‘or other taking of any part of the Property, or for conveyance in lieu of condzmnation, are hereby
" assigned and shall bepaid to Lender. -~ "o 7 ' :

T the‘event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security

: histﬁrt:rinem,"whe‘thcr or notthen due;,with any excess paid"ti; Borrower. In the event of a partial taking of the Property,
unless, Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrumeni shall be reduced by
h of ,Lh_c:_;k)roce'ed ‘multiplied by the following fraction: (a) the total amount of the sums secured immediately

S ng. Any balance shall be

yre the taking, divided b (b) the fair market value of the Property immediately before the taki
‘toBorrower. AT s ) .

i I the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to

“make an award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is

e .g;iv,en,k Lender is authorized to collect 2nd apply the proceeds, 2tits option, either to restoration or repair of the Property or

uims seciired by this Sécurii trizment, whether or not then due.
- ;7% 'Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
217710, Borrower Not Releasied; Forbearance By Lender Not a Waiver. ~ Extension of the time for payment.or
odification of amiortization. of the’ sum: ured by, this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
cnder”shall not-be required: to. commence. praceedings against any successor in interest or refuse to extend time for
t or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro >cessors in interest. Any forbearanceby Lender in exercising any right or remedy
shall notbeawa er of or preclude the exercise of any right or remedy.

‘.. 11, Successors and Assigns Hound; Joint and Several Liability; Co-signers. The covenants and agrccmcnﬁf» of
- this Security Instrument shall Bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiahs
“of paragraph 17, Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security

5+ Instrument bi does not exscute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and conveyy

that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to palt
: the sums secured by this eciirity. Instrument; and {c) agrees that Lender and any other Borrower may agrec to extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withes!:
secured, by this Security Instrument is subject to a law which sets maximum loan|
y 4 <o that the interest or-other loan charges collected or to be collected in
¢ permitted limits, then: (a) anysuch loan charge shall be reduced by the amount:
Limit; and (b) any sums already collected from Borrower which éxceeded
‘Lender may choose to make this refund by reducing the principal owed
5 Borrower. If a refund reduces principal, the reduction will be treated as a
warge under the Note. o
ghts. I enactment or expiration of applicable laws has the effect of
e N s Security Instrument anenforceable according to its terms, Lender, at its option,
yment in full of all sums secured by this Security Instrument and may invcke any remedics

this Qp;iqg; Lender shall take the steps specified in the second paragraph of

) ceto Borrower provided for in this Security Instrument shall be given by delivering it or 5y

g it by pplic e'law requires use of another method. The notice shall be directed to the
erty Address or any ot s Borrower designates by notice to Lender. Any notice to Lender shall be given by
! i herein or any other address Lender designates by notice to Borrower. Any notice -
med to have been given to Borrower or Lender when given asprovided

Th sASéi:'ajri_ty In,stru%hent shall be gdbefr—ied by federal law and the law of the
In the event that any provision or clause of this Security Tnstrument or the
flict shall not affect other provisions of this Security Instrument or the Note

1flicting provision. To this end the provisions of this Sceurity Instrument and the

shall be given one conformed copy of the Noie and of this Security Instrument.
2 Beneficial Interest in Borrower. If-alt or any part of the Property or any
4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
ent,' Lender may, at its option, require immediate payment in full of all sums
wever, this option shall not be exercised by Lender if exercise is prohibited by

Curity Instrument. G o |
ion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
date the notice is delivered or mailed within which Borrower must pay all sums secured by
fails to pay these sums price to the expiration of this period. Lender may invoke any

t without further notice or demand on Borrower.

“1f Borrower meets certain conditions, Borrower shall have the right to have
tinued at any time prior to the earlier of: (a) S days (or such other period as

ent) before sale of the Property pursuani to"any power of sale contained in this
Security Instrument. Those conditions are that Borrower:

tis. Security Instrument and the Note had no acceleration

agreements; (c) pays all expenses incurred in enforcing this

oriable aitorneys’ fees; and (d) takes such action as Lender may

urity Instrument, Lender's rights in the Property and Borrower's

rument ‘shail continue. unchanged. Upon reinstatement by

hereby shall remain fully effective as if no acceleration had

f acceleration under paragraphs 13 or 17.




tion following Borrower's breachi of
ration under paragraphs 13 and 17 uniess applicable
i cure the default; (c) a'date, not less
it must be cured: and (d) that failure tocure thedefault
of the sums secured by this Security Instrument 2nd sale
nstate after acceleration and the right to bring a court
’ ‘elération and sale. If the default is not cured
\édiate payment in full of all sums secured by
nd and may invoke the rof sale and any other remedies permitied by applicable
ises incurred in pursting the remedies provided in this paragraph 19, including,
ftitleevidence. s T

sxecute or cause Trusiee to execute a written notice of the occurrence
ause the Property to be sold and shall cause such notice to be recorded in each
nder or Trustee shall . give notice of sale in the manner prescribed by
plicable law. After the time required by applicable law, Trustee,

ction to the highest bidder at the time and place, and under the

in any order Trustee determines. Trustee may postpone sale of

fustee's deed conveying the Property without any covenant or warranty, expressed
hail be prima facie evidence of the truth of the statements made therein. Trustee shall
rder: (a) toall expenses of the sale, including, but notlimited to, reasonable Trustee's
s Security Instrument; and (c) any excess to the person or persons le gally entitled

eleration under paragraph 19 or abandonment of the Preperty, Lender ( in person, by

be entitled to enter upon, take possession of and manage the Property and to collect

¢. Any rents collected by Lender or the receiver shall be applied first to payment

1d collection of rents, including, but not limited to, receiver's fees, premiums on
ces; and then 1o the sums secured by this Security Instrument.

.77 21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to

or this’ Sceurity. Instrument and all-notes evidencing debt securcd by this Security
vey the Property without warranty to the person or persons legally entitled to it for a
00. Such person or persons shall pay any recordation costs. ‘
te Trustee: Len ay from time to time remove Trustee and appoint 2 successor trustee 1o any Trustee
g f the Property, the successor trustee shall succeed to all the title. power and duties

more riders are executed by Borrower and recorded together with this
h sitch rider shall be incorporated into and shall amend and supplement
nent as if the rider(s) were 2 part of this Security Instrument. [Check

(3 Condominwm Rider ~ * . (3 2-4 Family Rider
{7 Pianned Unit Development Rider

" z
e rav I e iz
. (Spaco Betow Tris Lira FA&. Darre%m%us th, : Tndividual

+ Darrel Rusth

(person(s} acknowledging). .

OTARY Pl
N egion o o133t
COMISSION A FPT 14,1006 8




STEVENS NEIL LAW PUR. CC. POBTLARED Oﬁs.

DR Mo 7HERCGICVLEDGMENT, CORPOSATION (O%3 61.490).

January.18..

Drn si ﬁnnf ;rnr! Seczata,;v
(Pnslam% or other officer or officinat

'and tﬁat t}w seal afi:xed’ fo the: Ioregomg ms‘mmenf is the corporate seal of said corporation and that said in-

5ﬂ.ed “and sea]ed in behali of sa:d ‘corporation by-

OFF!GIAL S.AL
CGALE RA?GEY

5




DES IPTIO 0 PROPERIY

- Parcel’ l. Beginning at an iron pin which marks the intersection of the present
Southerly right of way line of South S fStteet in the City of Klamath Falls, Oregon,
" with-the West line of that certain parc of -land conveyed to Marshall E. Cornett, etux.,
by Deed- Recorded i Val; 11r page 399, -Deed. records of-Klamath County, Oregon, and running
thence ‘Sauth 0 03‘45“ WesL along th e erly lxne of said Cornett Tract a distance

feet to an iron pin ‘on:the’ Southerly right of" way line of South Sixth S:reee,

ience. North 55°50 '30" West along the’ Southerly right of way line of South Sixth
Street, a dxstance of 82 93 feet, morc or 1350, to the;point of beginning,

according to.the official. plat thereof ‘on f11e in the office of the County Clerk,
Klamatb County, Oregon. o ,

glzParcel 2. Beginning at an- iron pin which marks the intersection of the present-
i§:Soucherly ‘right of ‘way line of South Sixth-Street in the City of Klamath Falls, Oregom, -
s -with ‘the West line of that certain parcel of land conveyed to Marshall E. Cornett et uX.,
by deed recorded on page 399 of Volume ‘111 of Deed records of Klamath County, Ofegon,
f;,and running’ thence South’0°03'45" West . along the Westerly line of said Cormett Tract a
- . 'distance of 117.83 feet to an iron pipe; . thence North 89°56'15" West a distance of
::102.45 feet to an iron pipe; . thence North 34°09'30" East a distance of 155.1 feet to
an-iron pin on the Southerly right of way 1line of South Sixth Street, thence South
. 55°50" 30" East’ ‘along the Southerly line of South SiXth Street, a distance of 18.82 feer,
‘more:or less, ‘to- the p01nt of’beginnina, sa1d ‘tract being a portism cf Tract 70 of™
_,,Enterprlse Tracts, in Kldmath County,. Oregon, ‘according to the cfficial plat thercof
" fon file in the offlce of the Coenty Clerk, Klamath County, Oregon.

ﬁ.ﬂParcel 3., Beginnﬁﬂg at nn iron” plpe on'the West line of .the Cormett property which
' lies South 0703’ 45" Wesr a distance '0f:117.83 feet from the iron pin which marks the
-1ntersect10n ‘of the West line . of chat‘certaln parcel of land conveyed to Marshall E.
g :Cornett, etiux., by deed recOLded on page 399 of Vol. 111 of Deed Records of Klamath
»f7County, Oregon, and the Southerly right of way .1line of the present Sou:h Sixth Street
Lodn the City of Klamath Falls, Oregon, and: running thence: continuing South 0°03'45"
¥ ithe ‘West . line of the Cornett p:operty a distance of 60.0 feet to a 3/4%
4 piue hence North. 89°56 15" West a distance of 270.5 feet to. .a 1" iron pipe which
1ies“on the E st_ line of ‘an‘unnamed. btrcet, thence North 0°22'30" West along the East
“+Iine’of tl nnnamed Streec ‘a’distance, of 60.0 feet to a 5/8" iron pipe, which marks the
«'Southwest aoﬁner of that certaln tract deeded _to. Safeway Stores and recorded on page 156
" of Vol. 140 qf Deed records of Klamath. County, Orégon; thence South 89°56'15" East along
~the" Sauthe]l {1line of the above mentiorned Safeway Stoves tract a distance of 270.9 feet.
‘more or; leﬂs,fto the point of beglnning, being a portdon of Tracts 70 and 75 of
: ,Enterprise Tracts; Klamath Courdty, Oregon;” according to the official plat thereof on
o file in the office of the County Clerk, Klamath County, Oregon.

i
g

: Parcei . Beginning ‘st a. point on the'present Scuthwesterly right—oe—wev line of
. ~W‘South Sixth Street which point bears.S. 55°50'30" E. a distance of 70.35 feet from the
: .intersmrtion iof .said Southwesterly right-of—way line with the North line of Sectionm 4,
|+ Township 39 South ‘Range 9 E.W.M.; thience S. 89°30'30" W. along a line parallel o .
o ,and 10 feet South at right’ angles: from'the’ South line of Shasta Way, a distance of 21.27
: " an iron pin; ! thence S. 34°37¢ 30" W. along the Southeasterly line of a 40 foot road
istance ‘of 170 2 feet ‘to ar 3/&" iron pipe, thence S. 0°22'30" E. along the
. feet to a 5/8" iron pipe which marks
“‘thence S. 89°56'15"-E. along the North
ot 168 45 feet to a 3/4" iron pipe -

eh marka : Sou:haesterly corner‘pf Pagcel*z desctibeé ebeva, thencc N;/3h°09 30" E.
ng the Northwescerly line of: Parcel 2 described above, a distance. of 1551 fee:tio
an iron pin. on ithe Southwesuerly right—of—uay line of South Sixth Street as preszn ¥y
cated and cof structed' thence N.:55 55030 W, ‘along said right-of-way 1ine, a distance
) ' .e55; to th ‘point of beginning
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 ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

" A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
. CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
" DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

- ' - This Rider is made this . 18th _dayof . J anyary .., 19.9%. ., and is incorporated into and shall
be deemed to amend and supplement the ‘Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment”) of the same date given b the undersigned (the ““Borrower””) to secure Boriower’s Note to .
<. Klamath First Federa s and Loan Associgtion ... ..l . ciieievieiiiiiiiiieaneeens

........ iy

e same date (the ““Note””) and covering the property described in the Security Instrument and
ath Sixth Street, Klamath Falls, Oregon 97601 .

. “"Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
' Lender further covenant and agree as follows: =~ . . PR :
* 72 A, INTEREST RATE AND MONTHLY PAYMENT CHANGES .~ -
' . The Note has an *‘Initial Interest Rate” of 800, 9y, The Note interest rate may be increased or decreased on the
"*..1st .'day of the monih beginnijng on .. ARTil.....iieens 19.1293 and on that day of the month every
... months thereafter, i e ’

. -Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
" [Check one box o Indicate Jndex) ‘ '
() .0 “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for aiiMajor
' Types of Lenders” published by the Federal Home Loan Bank Board. ‘
L (@) B  Mall Stree Journat; te, {as of, lst day

....... Pt e il R g

"¢ [Check one box fo indicate whettier there i any maximurn limit on changes in the interest rate on each
" be o maximum limit on changes.} R B ‘ e
“d) O Thereis o maximum limit on changes in the interest rate at any Change Date.
¥See Note = (2) - The interest rate cannot be changed by more than 299, percentage points at any Change Date.
Below . 7 Ifthe interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
" creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
"B, LOAN CHARGES ) o
It could be that the loan secured by the Security Instrument is subject to a Iaw which sets maximum loan charges
.~ and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
:'Joan would exceed permitted limits, If this is the case, then: (A) any such loan charge shall be reduced by the amount
.| pecessary to reduce the charge to the permitted limis; and (B) any sums already collected from Borrower which exceed-

- 'ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
" owed under the Note or by making a direct payment to Borrower.
©C,PRIORLIENS o ,
© " If Lender determines that all or any part of the sums secured by this Security Instrument arc subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that Tien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that Tien to this Security Instrument.
TRANSFER OF THEPROPERTY .~ = = A ,
- i If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
" aniincrease in the current Note interest rate, or (2) an increase in (or removal of} the Iimit on the amount of any onein-
i1 terest rate change (if there isa limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
" waiving the option to accelerate provided in paragraph 17. L
* ‘?iytggg.m itgisg Bt;)t{“t’:‘ﬁgg%rggsr?s%‘?fafttgegg;?t‘;%tments during the 1life of the loan of plus
L +6.00) e eLres :

or min ercentage points. The maximm ingprest rate will jot exceed 14.007.

ss ;
o - o - the 19th
CUATMEFand duly recorded in Yol. M4
1959 : o -
I Evelyn Biehn '~ County Clerk
E e By Vadh) )J’zm:iw.(al Ao mbtiAs




