, 1994, between

er. and KLAVATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A -
eferred to as Mortgagee: =

insfeélsiﬁbielcffprpﬁé}ty'described as:

?1néKlaﬁéfh”County,QStéte¢bf30regon; and;the-mortgagée“iS'bﬁnér and holder of a first mortgage
;zcgyeringgsaid premiSeS;;which”said mortgage is in the original principal sum of $535,000.00 .,
: ;mgde;by‘QWnerrto‘mortgagee unéer:theidate'of”January 18,1994 3 and

ﬂi;:"NHEREAS;“Morfgégeé, as awconditibn tO'makfng said loan and accepting said mortgage has
required the,execuﬁionJOf,this assignment of the rentals of the mortgage premises by owner.

U NOW, THEREFORE, in order further to secure the payment of the indabtedness of the owner
'tofmortgagee-and in consideration of the accepting of:the aforesaid mortgage and” the note

- secured thereby,,and‘in’further,consideration of the sum of One Dollar paid by-mortgagee to
~owner,: receipt of which is_hereby acknowledged, the said owner does hereby sell, assign,
 transfer and set over:unto mortgagee all of the rents, jssues and profits of the aforesaid
,<mprtgaggdipremises,~thisfassignment to ‘become operative upor-any default being made by the
ffowhérf(mdrtgagor)funder the terms of the aforesaid mortgage or the note secured thereby, and

‘.-,td;remain'in~fu11;f0rceland;effECt so long as any default continues to exist in the matter of

;’1fﬁhe,making-of(anyvofithe payments or the performance of any of the covenants set forth in the
~rlaf0PQSéid‘mortgagegch the notesggecured_thereby;,,; R .

7 i e

1. In furtherance of the fdregoing~ass§ghment, the owner hereby authorizes the mortgagee,
.-,its\emp1oyees~or;agents,vat,its'Option3 after the occurance of a default as aforesaid to enter |
vuppn;the‘mOrtgaged,premises.and_t01c011ect, in the name of the owner, or in thier own name as
assignee, the rents accrued but unpaid and in arrears at the date of such default, as well as
:;1the§rentsuthereafter‘accrued}but:unpaidian he date of such default, as weil as
;i~theﬁténts1thereafter;aCCerng:and:becoming payable during the period of the continuance of the
-ESaidﬂOrQany;dther,defau1t; and:to this end, the owners further agree they will facilitate in
~Pa11kreaspnab1e,ways[thé mortgagee's collection of said rents and will upon reguest by mortgagee,

- execute a'written:nbtice to the tenant directing_the tenant to pay rent to the said mortgagee.=

2. The:owner also hereby authorizes the mortgagee upon such entry, at its option, to
\"over,and'assume:the management, operation and maintenance of the said mortgaged premises
d to perform all acts;necessaryfand,proper'and to expend such sums out of the income of the
2,’;gaged>premjses_as m ‘needful in connection therewith, in the same manner and to the
: w_pextent'asgthe'oWnér;th retof ight do,” including ‘the right to effect new leases, to
' nde isti ' o alter or amend the terms of existing leases, to make __
‘ claims against mortgagee arising out of =
he liability of the mortgagee to




02 3, The mortgagee shall, af er payment of all proper charges and expenses, including
‘reasonable compensation to such Managing Agent as it shall select and employ and after the
‘accumulation of aireserve to-meet taxes, assessments, water rents and fire and liability
dnsurance in requisite amounts, credit the net amount of income received by it from the

.-mortgaged premises by virture of this assignment; to any amounts.due and owing to it by the
ovners under: the terms of the mortgage and the note secured thereby but the manner of the

~ application of such net income and what items shall be credited, shall be determined in the
. sole discretion of the mortgagee. The mortgagee shali not be accountable for more moneys

‘than it actually received from the mortgaged premises; nor shall it be Tiable for failure
© . .to‘collect rents. -The mortgagee shall make reasonable effort to collect rents, reserving,
" however, within its own discretion, ‘the right to determine the method of collection and the

- extent to which enforcement of collection of delinquent rents shall be prosecuted.

. .4. In the event, however, that the owner shall reinstate the mortgage loan completely
in:good standing, having complied with all the terms, covenants and conditions of the said
mortgage and the note secured thereby, then the mortgagee within one month after demand in

~-writing shall re-deliver possession of the mortgaged premises to owner, who shall.remain in
. -possession unless and until another default occurs, at which time the mortgagee may, at its
- ‘option, again take possession of-the mortgaged premises under authority of this instrument.
~-= =B The owner hereby covenants and warrants to the mortgagee that neither it, nor any
. -previous.owner, ‘have executed. any prior assignment or pledge of the rentals of the mortgaged
- - premises; nor -any prior assignment or pledge of its landiords' interest in any lease of the
_whole or-any part of the mortgaged premises. The owner also hereby coveénants and agrees not
“to collect the rents of ‘the said mortgaged premises in advance, other than as required to be __
paid:in advance by the terms of any rental agreement,-and further agrees not to do any other
*-act which would destroy or impair the benefits to the mortgagee of this assignment.
s ‘6. 1t is not the intention of the parties hereto ‘tkat an entry by the morigagee upon
““the mortgaged premisesunder -the terms of the instrument shall constitute the said mortgagee
‘& "mortgagee in -possession" -in contemplation of law, except at the option of the mortgagee.
-4

- This assignment shall vemain in full force and effect as long as the mortgage debt

~.--to the mortgagee remains unpaid in whole or in part.

8.  The provisions of this instrument shall be binding upon the owner, its successors
_or-assigns, and upon the mortgagee and. its successors or assigns. The word “Owner” shall be
-~ construed - to mean any one or more persons or parties who are holders of the legal title or
- equity of redemption to or in the aforesaid mortgaged premises. The word "note" shall be
. construed to-mean the instrument, whether note or bond, given to evidence the indebtedness
- held by the mortgagee against the mortgaged premises; and the word “mortgage” shall be
construed to mean, the Tristrument securing the said indebtedness owned and held by the
mortgagee; whether such instrument be mortgage, loan deed, trust deed, vendor's lien or

reed: kat a full 2nd complete release of the aforesaid mortgage
mplete release of all the mortgagee's rights and interests
: ‘rtgage:has;been‘fully‘reIeased,;this instrument shall be

this _18en . day of _January » 1994 )
—(Seal) A. Darrel Rusthn, secretary

i ;;(Seal) A. Darrel Rusth, Individual




THIS. CERTIFIES ‘that ‘an‘tms 18th -day of January’ . 1994, hefore me, th
nders1gned -a Notary Pubhc 'for said sta e, personan y appeared the within named

Darrel Rusth

Z//wm

Notary Pﬂbﬁc for the Sy’te of

TGALE RAMEY
ﬁgﬁﬁj %’;ﬁg’l‘ Wy commssmn_expwes): P T <r~
.C(}ﬁ!?ﬂ = e S 3 S

1S O EHPIRES 5! ¢ - g .

STEVENS MESE LAW FUB._CO_ PONTLAND, ORE

:'fjahuary'IB

phs President and-Secretary :
S B R (Pmndam or cthar officer or cfﬁcm)
ALCO . Inc: -
(Nmna of corporunon)




fdrconveyed to Marshall E. Cornett, etux. ,
rds of, Klamath Conncv, Oregon, 2nd running

y line of Soufh Slxth DtrEEt,
y right of way line of South Sixth
93 , ‘ 3, to the point of beginning,
aing a rti C £ Enterpri=a Tracts, Klamath County, Cregon,
-the officia plat thereof ‘on _ile in.the cffire of the County Clerk,

“inarks the intersection of the present
~Street in the City of Klamath Falls, Oregon,
i land conveyed to Marshall E. Cormett et uX.,
] : ‘Deed records .of Klamath County, Of.egon,
an running thence South 0% 03 45", ‘aleng the’ ‘Westerly line of said Cornmett Tract a
;83 feet to’ ari iron pipe; thence North 89°56° 15" West a distance of
est feet to
ghtof way,lin of: ‘South Sixth Street, thence South
: ixeh Street, a distance of 18.82 feet,
ract being.a portion of Tract 70 of
ccord1ng to ‘the official plat thereof

est . 1ine “of . the Cornett property which
3 feet from the iron pin which marks the
parcel ‘of land conveyed to Marshall E.
> Vol. 111 of Deed Records of Klamath
ine of the present South Sixth Street
sning thence: continuing South 0°03745"
ty a distance of 60.0 feet to a 3/4"
ance of 270.5 feet to a 1" iron.nipe which
ot hence North 0°22'30" West along the East
of 60.0: feet to a- 5/8" iron pipe, which marks the
ed. to Safeway Stores and recorded on page 156
ty, Oregon; thence South 89°56'15" East along
-Safeway” Stores tract a distance of 270.9 feet,
1 aiportion of: Tracts 70 and 75 of
Klamath County, Or'go ‘cording to.the official plat thereof on
Klamath County, Oregon.

‘B in ng ‘at.a point on theé’ rusent Southwesterly ri ght—of—way line of
ét which point bears.$ 55°SG‘30" E. a distance of 70.35 feet from the
: of-way.line with the North line of Settiom by
ience ‘S. 89°30 30" W.-along a line parallel to
»“South line of Shasta Way, a distance of 21.27
along the Southeasterly iine of a 40 foot road-
- e; thence: S.v0°22' 30" E. along the
£ dway a 'istance 0£:81.5 feet to’a 5/8" iron pipe which marks
hence’ S. 89°56'15" E. along the North

2 desbribed above, thence N. 34°09'30" E.
ed above, a distance of 155.1 feet to
ine of South Sixth Street as presently
‘ong ‘sgid’ right—ef—wa line, a distance
aing. :

"t "'Countv l'it'lp co o the 19¢h day
i ockxk.___JLJd and duly recorded in Vol. ___MG4& .
‘ onPhg:.lSﬁﬁ______

EVF]. B ; ~ County Clerk :
S ygy z‘}jp& 248 ! }%{Ikil }\gaé.j_s




