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DEED OF TRUST |

... (“Trustor,” hereinafies “Grantor,”)
97603 . e

Enployess Federal Gt ¢ Undon. ..l . Beneficiery (“Credit Union,”)
" Way.,. Klamath allay Oregen. 97603. DTN ,
N (‘Ttuetee)

ator's right, title, and interest in and to the following described
recied of a{_ﬁxed improvements or fixtures.

P L I LI g

' as Bene s Tight, title, and interest in and to all rents, revenues,
Property described above.. . " L
! Up Iniforn cial,Code security interest in the Income and in all equipment, fixtures, furpishingn, and
& grgge | by Gr r subsequently attached or affixed to.the Real Propert described above, together with
t additions t { and all su stitutions for any of such preperty. and together with all proceeds Ui i
-and refund-of midm) galeipr other: disposition (the “Personal Property”). The Res! Property and the Pervona
P Rt : Lot o

s security instrument, and which is ard shall remain:

guaranteed to Credit Union, or otherwise has agreed to provide the Property 82 collateral for &
_ _Q...}This ammount is repayable with interest in secordance with the terms e
o the debt, dated 1=18-94 __, due not later then ten (10) yeam from the date

19 i P N
i = Theterm "Indebtedries: a this Deed of Trust, shall' meen the debt to Credit Union described above, including interest thereon as
described in the'note or credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grantors obli ations hereunder,
and (b);any expenses jhcurred by Credit Union or Trustee to enforce Grantor’s obligations hereunder, with interest thereon at the Note rate.
2 ssery note or.other credit aypeement describing the repayment terms of the Indebtednens, and any notes, & mments, of documents
. extend, or substitute for thie promissory.note or credit agreement originally issued is referred to as “the Note.” The rate of intersst
£ to indexing, aniuus ent, renewal, or renegotiation. O .
? B0 r’ 2 the Lieed of Trust for the convenience of the parties, and use of hall rot affect the liability of any
Borrower on. the Note.or create. any. ligal or-eq! table interest in the Property in Bo! 3
"vhis Deed of Trust,-but does not etecute the ‘Note: {a)-is.cosigning this Deed
der the terms (E this of Trust; (b) ia not nally liable under the
it Union and W X er may agree to extend, modify, 0!
ard to the terms of this Deed of "Trust or the Note, without notice to that Berrower, without
that Borrower or modifying this D of Trust as to the Borrower's interest in the Property.
which the final payment of principal and interest will be due on ot belore 2=05-04 ..

n piary,l,o;G:antp'r. whether.now existing oii made later. Thia includes future loans in addition to the Nate

& Howev‘.er;.novjogn that would require providing & right of rescission being given te Grantat shall be
83 fact given to Grantor.... -

¢ including the asaignent-of e and the secitity interest ia given to ascure payment of fhe Indehtedness and
igations ond is [eed of Trust and the Note and s given'an accepted under the {ullowing Lerms:

2y, CredltUmon ‘ail‘;ﬁ;dunﬁ'.&ured by this Deed of Trust aa they become due, and

QTLyY- B R TRTITS SRR : !
améin in 'pq;aeggion and tontrol of and operatz and manage the Propeety and eollect the

: 2¥2<ﬁﬁ£y to 1 maintain the Property in first class condition and promptly perferm all repairs and maintenance
fecesSATY 10 prese 1 fivp fan e e
rgﬁto shall neither conduct or p it any nuaisance nor commit or suffer any strip or waste on Ot o the Property ot

mitation removal or slienation y Grantor of the right to remove 2y timber, minerals (including oif snd

remové any improvements from the Real Property without the prioy writlen
1 .8 ts satisfactory to Credit Unisn o replace any improvement
Improvements” shall include 2l existing and future buildinge. structures, and

S

enter upon the Property at all reasonable times 1o




with Ga 2 3 i tantor shall promptly comply wi 211 laws, ordinances, snd regulations-of all
Hilad applicable’ty” i B £-the Propetty. Granter may conteat i “fe5sh any such law, ordinance, of
14 compliance during any. ml:. 80 long &8 Grantor has notified Credit Union in writing
zc_dé u;n%n ﬁisfngegt iR jeo redit Unicn faay, require Grantor t post adequate security

Yiall d other acts, in ads itibti to those set forth in this section, that from the character and ase of the
2 protect and preserve the security. A ’
. 1f adme or all’of the' proceeds: of ‘the loani: creating the Indebtedness are to be used to construct or complete
provement on the Property, the Improvement shall be completed within aix months from the date of this Deed of
[ in.full all costs and expenses in connection with the work. .
‘3; % Texes and Liéns e e R e . ) ) )
g Y iPayinent: ‘Crantor shall gsy when_due before they become delinquent all taxes and assesaments levied against or on account of the
:gnd shall pay when due all claims for work done o or for services rendered or materinl furnished to the Properiy. Grantor shall maintain -
>roperty.frecof.any liens having prigrity over of equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes snd
t dug, e.xce_pg for the pno;»i}r;_del;tednus referred to in Section 17, and except as otherwise provided in Subsection 3.2.
13,2 Righ “fo Contest. Granior may, withhold payment.of an tax, assessment. ot clsim in connection with a good faith dispute cver the
obligation to pay, 80 long as Credit Union's interest in the Property 18 not jeopardized. If a lien arises or is filed aa & result of nonpayment, Grantor
shall within 16 days after the en arises or,if.a lien is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien o7
deposit 'with CreditiUnionj cash or a‘sufficient corporate sursty bond or other security satisfsctory to Credit Union in an amount aufficient 10
discharge the Jien plus any costs, attorneys' fees, or other charges that could accrue as a Tesult of a foreclosure or sale under the liew:

. vidence of Payhi"e”ﬁt'l Grantor ah'all'pponfﬁemand furnish to Credit Union evidence of payment of the taxes ot ansessments and shall
?,‘“ﬁh."{‘;‘e the appropriate county official to deliver to Credit-Union at any time a written statement of the taxes and sssessments against the
ropersy. o0 . T B

. 3.4:Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are furnished.
,s,r‘,any\maf,erialz are supplied to the Property if a construction lien could be asserted on sccount of the work, services, ot materials, and the cost
‘exceeda $5,020.4f the P}'o’&er_;y ia used for nonresidential or cornmercial pu osea) or $1,000 (if the Pr?ertY ia used as a residence). Grantor willon

. reguest h'to Credit Union advance assurances satiafactory to Credit Union that Grantor can and will pay the cost of such Improvementa.
3:5:Tax Reserves. Subject to- any limitations set by applicable law, Credit Union
~reserves for payment of t@xe&and.ausessments‘, which reserves shall be crea estimated by
C:‘e,dit-;Union’,tq;befqnfﬁment to produce, -at least 15'days before due, amoun ts to be paid. If 15 daye
before ayre,e,rx’tjs due the reserve funds are inauificient, Borrower. shall upon demand pay any Credit Union.The reserve fundas shall

¥

-bg hel edit Union as a gen(e?gi*féepoaitvvf_rgmﬂBqn'ow_er and shall constitute a noninterest bearing debt from Credit Union to Borrower, which
: “Credit-Un may.satisfy by payment of the taxes and assessments required to paid by Borrower as they become due. Credit Union does not
; }xogg g'se };es;e_rve_.fu_pds in trust for Borrower, ang | t Union is not the agent of Borrower for payment of the taxes and assessments required to be

mage Insurance. R NI S .

Maintenance ‘of Ihsurance. Grantor shall procurs and ‘maintain policies of Five insurance with standard all risk extended coverage
S gementa on a repl it basis for the full insurable value basis covering all Improvements on the Real Property in an amount sufficient to
‘avoid application ‘of any coinsurance clauge, and with'a momiagce‘s loss fmynble clause in favor of Credit Union. Policies ahall be written by such
in;su:anqe-'cpmpmies .and-in such form as may be ressonab y acceptable to Credit. Upion. Grantor shall deliver to Credit Unjon certificates of
-coverage. from each insurer, containing. a, stipulation that coverage will not be cancelled or diminished without a minimum of 10 days’ written

noticetdCreditUnién." PR T T e EEIONEE N . - bl ) .
i+ 4.2 Application of Rrocg_ed_s. Grantor shall prom%tly notify Credit Union of any loss or damage to the Property. Credit Union may make
im)of of loss if Grantor, fails to do so within 15 days of the casunltg. Credit Union may, at its election, apply the proceede to the reduction of the
ndebtedness or, the réstarati 1’and répair of the it apply the proceeds to Testoration and repair, Grantor shall
. repair.or;yeplaca the damaged or.destroyed I Credit Union. Credit Union shall, upon satisfactory proof of
such expenditure, pay or reimburs ; s iair or restoration if Grantor is not in defauit hereunder.
~Any proceeds wh h _pai ' withi i i d which-Credit Union h ormmitted to the repair o1
irestoration o | : i i the Indebtedness. 1f Credit Union holde any proceeds

enti debted ; such pr ds shall-be paid to Grantor. - B

; xire_d l urnnce at Sale. Any unéxp;red insurance iha_l.!fin‘uv're to the benefit of, and pass to, the purchaser of the Property covered
ced of Trust at any.trustee’s or othergale held under the provision contained within, or at any foreclosure ssle of such Property.

PITL

pliance with, Prior Indebtedness. During the period in_which any prior Indebtedness described in Section 17 is in effect,
i i ance provisions contained inthe instrument evidencing such prior Indebtedners shall constitute compliance with the

d of Trust, to.the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurence requirements. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
‘shall'apply only to that portion of the proceeds not payable to the holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the cvent the Real Property has been submitted to unit ownership purruant to a Unit Ownership Law,
‘or similar law for the establishment of condominiums or €04 erative ownership of Real Property, the insurance may be carried by the assaciation
“of unit cwners in Grantor’s behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing of
. recqnstructing the Property. If not so used by the iation, such pr 5 shall be paid to Credit Union.

4.6 - Insuranc require Borrower 47 maintain with Credit
Union reserves for ents of a sum estimsied by Credit Union te
be sufficient to p i payment in due
 the reserve funds are ins: fi to C . The reserve funds shall be

‘ Union as a general deposit 3 i i ebt from Credit Union to Borrower, which Credit Union may
 gatisfy by payment of the insurance premiums required become due. Credit Union does not hold the reserve funds in
| trust for Borrower, and Credit Union is not the agent o surance premiums required to be paid by Borrower.

' 5. Expenditure by Credit Union. If Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain
the Prior Indebtedness in good standing as required by Section 17, Credit Union may at its option on Grantor's behalf take the required action and
‘any amoint that it expends in 8o doing shall be added to the Indebt dness. A 1 so added shall be payabie on demand with interest from the
date 6f expenditure at the rate the Note bears. The rights provided for in this section shall be in addition to any other rights or any temediea Lo
which Credit Union may he entitled on account of the default. Credit Union shall not by taking the required action cure the defeult 80 as to barit
" from any remedy t}xat it otherwise would h?"ﬁ»hﬂ@ e b

o ,"'6,;" : Wu;aqtf; Dé{i{hsé'af,Tlt 0. L
L1157 g4 vPigtel Grantor Warrants that it holds merchantable titl> o the Property in fee simple free of all encumbrances other than those set forth
:.in ection 17 or in any policy of title insurance issued in favor of Credit Union in connectien with the Deed of Trust.

fonso of Title. Subject to the e ptions in the paragraph above, Grantor warrants and will forever defend the title af’ninnt the lawful

on or procesding is commenced that questiins Grantor's title or the interest of Credit Union or Trustee

at Grantor's expense. ..

Lo

all’ the event .8
persons, In the even a v

. ‘lApgu.,. jonaf Proceeds. If all'or any g.srt of the Prbper}iy is condemned, Credit Union may at its election require that all or n:jf
| portion,of ¢ o net proceeds of the award be ap?hed to the Indebtedness. The net pi of the award shall mean the award after payment of all
be

ﬂ%ﬂhable‘ ‘costs, expenees, and’ attorneys’’ fees necessarily ‘paid or incurred by Grantor, Credit Union, or Truatee in connection with the
copdemnatic : : ‘ 5 ; '

SV Ay Proceedings. 1f any proce in on’are filed Grantor sHall promptly notify Credit Union in writing and Grantor shall -
.- promptly take such stepa as may be necessary to defend the action and obtain the award. . .
"7 8 Imposition of Tax By State. ' - o
. }A B Blatd Taxes Covered, The followingiahall constitute state taxes to which this section applies:
K 7 “{a). A specific tax upon trust deede or upon all or any part of the Indebtedness secured by a trust deed or security agreemen
<« {(h)-A'specifictaxona

e R 3 trust deed or security agreement. ” . 3 . K . . .
{c) Ataxona frust deed oz securtiejz,agreemmt chargeable against the Credit Union or the holder of the note aecured. {d) A specific tax
3 ‘on ali or any portion of the Indeb dnessioron paymenta of pnincipal and interest made by a Grantor.
/82" Remedles. If any state tax to which thia section- arplies is cnacted subseguent to the date of this Deed of Trust, this shall have the same
: effectka: a default, and Credit Union may exsrcisesny:or al oféthe remedies availableto it in the avent of a default unless ehe following conditions
are met: : i SRS BRI 3
) péhédbgohe tate tax,and T . .
within 30 days after notice from Credit Union that the tax law has beea enacted.

t
Grantor, which the taxpayer iz authorized or required to deduct from payments onrthe ndebtedness secured by 8

{8) Grsntor may’ laﬁiﬂllﬁ pay the tix orfgbﬁ; de i
{b)-.Grantor poys or offers to pay ths tax or charge

ower and Obligations of Trusies

-i9.1 Powers of Triistes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following
ctiona with respect to the Property upon the request of Credit Union and Grantor:

--:v - (g) Joinin preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in the public.

¢(b)  Join in granting any easement or creating any restriction on the Real Property. :

o7 e {c)dain in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.

0.2 ;Obligsﬁb’n_s;to I_*lptify;’rmtee' ahall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Grantor, Credit Union, or, Trustee shall be a party, unless the action oz proceeding is brought by Trustee.
o S e D F g AT TR T Ay 10 ISR i B s .
\ i {0 Toaneler by Granto 50 : o Ce :

10.1 Consent by Credit Union. Grantor shail not transfer or agree to transfer all or part of Grantor’s interest in the Property without the

prior written congent of Credit Union. Any attempt to transfer shall constitute a default under this Deed of Trust. A “gale or tranafer,” means the

Sy ToE




uitable, whethir bfnnury or involantary, by mtn%-s i,
Q& & term greater than three years, lease-option contract, or

retion, {ransfer siso includes uny change in ownership of

e ) ‘transfer, Credit Union may require such information
ally be roquired from = new losn applicant. .~ i

ndition to Coneent. As a condition of its consent to any transfer, Credit Union may in its discretion impose an ansumption fee in

‘with Credit Union's fee schedule then in effect, and may increaae the intereat rate of tlﬁlndebudnm to thevgvamng rnu?fnr':imiliar

urged by Credit Union, Credit Union may incranse the amount of each remaining instaliment so that the ?ndebudnm will be fully

ginal_maturity date. In no évent, however, shall the interest rate be incteaseg.' nor any fee imposed, beyond the maximum rate

a; Ble’ .This paragraph sets {orth tarme that Credit Union may impose a3 a condition to consent. This paragraph is not
#0]e discretion, may impose additionsl terms or may decline to consent to a tracsfer. <

10.3 > Effoct 6f Congent:If Credit U I ‘to'ore transfer, that consent shall not constitute n consent to other transfers ot a waiver of
g N rantor'shall relicve Grantor of liability for p’ag,ment_uf the Indebtednees, Following a tranafer, Credit Unioa may agree

tengion of ime for payraent or modification of the terms of this Deed of Trust or the Note or waive any right or remedy under this Peed of
.the Note without relieving Grantor from lxahxhty. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

Security Agreement; Financing Statements.. . .

. : Security Agreement. This inatrusent shall conetitute a security agreement to the extent any of the Property constitutes fixtures, and
- (?redit Union shall havelall of the rights of a secured party under the Uniform g;mmercial Code of the stayte in whichrﬁuc’iteal Property is located.

- '11.2" Seeurity Interest. Upon request by Credit Union, Grantor shall execute financing statements and take whatever other action is

requgs!ed by Creait Umqn to perfect and continue Credit Union’s security interest in the Income and Personal Property. Grantor hereby appointa

Credit Union 88 Grantor’s attorney in fact fc the purpose of executing an documents necessary to perfect or continue this security interest. Credit

Unicn may, at any time and w furthe ization from Grantor, file copiea or reproductiona of this Deed of Trust as a financing statement.

Grantor, will reimburse Credit'Un all }zensgs ircurred i perfecting or continuing: this eecurity interest. Upon default, Grantor shall
- mssemble the Personal Property’and make'it available'to C nion within three days after receipt of written demand from Credit Union.

12.711.3 Mobile Homes. If the Pr ud hile , motot h modular homes, or similar structures, such structures shall be and
- -ghall'zemain }’emonal Property.or- stated above regardless of whether such structures are affixed to the Real Property, and
irrespective of the classification’of such structures for the purpose of tax assessments, The removal or addition of axles or wheels, or the placement
upon or removal from a concr shall ‘not-alter the'characterization of such structures.
v 1 yanee ¢ Grantor pays all of the Indebtedness when due and otherwise performa all the obligniions
imposed upon Grantor under this Deed of Trust and the Notd, Credit Union shall execute and deliver to Trustee a rrqugftr for full reconve: a!sce and
hall exscute and dah;l to. Grantor suitable statements of termination of any: finaneing siatement on file evidencing Credit Union's secarily
‘the I  andthe FPersonal Property. Any reconveyance fee or termination fee required by law shall be paid by Grantor.
Default, The following shall constitute events of default: ’ ;
(a) - Failure.of Granter to pay any portion of the Indebtedness when it is due.
(b) -Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, ot for any other
- payment necessary to prevent filing of or to affect discharge of any lien,
1> (e).» Dissolution or termination of existence (if Grantor is a corporation), inselvency, business failure, appoiniment of a receiver for any
part of the Property of, assignment for the bencfit of creditors by, the commencement of any preceeding under any bankruptey or
lvency laws by or against, or the failure to ‘obtain dismissal or deny-the contents of any petition filed under any bankrupicy or
,ana‘g'-vency la"wg, within the time required to answe? by, Grantor or any of the individuals or entities who are herein collectively referred to
8 2 o s 0 e E
. (d)  Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or other
action'to foreclogs any-priorlien, " .
-{e) . If the Real Pro; eﬁg hias been submitted to unit ownenhis pursuant to a Unit Ownership Law or any similar law, failure of Grantor
to perform any of the obl eclaration submitting the Real Property to unit ownership, by the bylawe

T Ny of ligations imposed on Grantor by the
£ the association.of unit owners, or by any rules or regulations thereunder. If Grantor’s interest in the Real Property is a leasehold
nterest and such-Property has been submitted to unit ownenhir, failure of Grantor to perform any of the obligations imposed on

" Grantor by the lease of the Real Property from its swner, any default under such lease which might resuﬂ in termination of the lease ap it
pertains to the’Real Property, or:any failure of Grantor as a ber of an iation of unit owners to take any reasonable action

.. within Granlor’s power to prevent a efault under such lease by the association of unit owners or by any member of the association.

f) : Eailure by Gzantor to perform any other obligation under this Deed of Trust ifs o
(1) -Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
:‘f cg\:hq{ii;auli cannot be cured.within 15 days, Grantor has not commenced curalive action or is not diligently pursuing such curative
? . sy P s B R Y - L e . - . B

{2) Grantot has given riotice uf.a breach of the same provision(s) of this Deed of Trust within the preceding 12 months.
(8). If‘thg’mteregt'qf Grantor in the Property is & leasehold interest, any default by Grantor under the terms of the fease, or any other
vent {whéther o¥ not'the fault of Grantor) thatresultsin the termination of Grantor's leaschold rights; provided, that such events shall
: ‘ i itten notice reasonably satisfactory to Credit Union selting forth
X ! t to] By al Property and all Improvements at another location, subject to a lease of at least equal benefit to

Grantor.of the terminated lease, stating the location, and evidencing Grantor’s right to do so. -

(h). Any breach by Grantor under the terms of any other agreemont between Grantor and Credit Union that is not remedied within any
‘graee period provided therein, including ‘without limitalion any agreement concerning any indehtedness of Grantor to Credit Unisn,
 whether made now or later. BN .

(i) :If Credit Union bly d itself in e.

and Remedies on Default. - -

Upon. the occurrence of any event o ault and at any time thereafter, Trustee or Credit Union may declare a default and
X ore of the follawing ¥ights and remedics, in addition to any other rights or remedies provided by law: i X
“(a) Credit Union shall have the right at its option ‘without notice to Grantor to declare the entire Indebtedness immediately due and
payable; including any prepayment penalty which Grantor would be feﬂuired to pay. . . .

. (b) With respect to all or any part of the Real Property, the Trustee shall have theright to foreclose by notice and sale, and Credit Union
shall Kave the right to foreclose by judicial forecloure, in either case in accordance with and to the full extent provided by applicable law,
(c)* With respect to ail orany part of the P | Property, Credit Union shall have all the rights and remedies of & secured party under

‘. the Uniform Commercia) Code in effect in the state in which the Froperty is located. ) )

{(d)- Credit Union shall have the right, without notice to Grantor, to take possessios of the Property and collect the Income, including

.- amounts past due and unpaid, and apply the net proceeds, over and above Credit Union’s costs, against the Indebtedness. In furtherance
of this right, Credit Union may requize any tenant or other user to make payments of rent or use fees directly to Credit Union. If the
Income.is-collected :by .Credit Union, then Grantor irrevocably designates Credit Union. as Grantor's attorney in fact to endorse
i ent i i nt f in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users ta Credit Union in response to Credit Union’s demand shall satisfy the obligation for which the payments are made,

ot any proper: grounds. for:the demand- existed. Credit Union may exercise its rights under this subparagraph eithet in

‘i perao! byaﬁent,ort ugh & receiver.: - oo il L el S o : = R - .

(e) Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property. with the power to

" protect and preserve the Property, to operate the Property preceding foreclosare or sale, and to collect the Income from the Property and

~ apply the proceeds, over and above costof the receivership, against the Indebtedness. The receiver may aerve without bond il permitied

by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeda the
Indebtedness by a substantial’ameunt. Emglogmem by Credit Union shall not disqualify a peraon from serving as a receiver..

.. {{) ‘1f Gzantor remaina in possession-of the Property after. the Property is sold as provided above ov Credit Union otherwise becosres

-_: entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of

i hile § i able rental for use of the Property.

snit-own. ;shi;;‘Credit Union or its designee niny vote on any matter that may come before the
ursuant to the power of attorney granted Credit Union in Section 16.2. - S
3 i : ; any other right or remedy provided in this Deed b Trust, or the Note.

“-14.2" Sale of the Propert In 3 , ¥ights and ‘remedies, the Trustee or Credit Union, shall be free to sell all or any part of the
Property together or separately, ael ortiona of the Property and refrein from selling ¢ther portions. Credit Union shall entitled to
bid at any public sale on all or any portion of the Property. . : ; } l'f

: Sale. Credit Union shall givé Grantor redsonablé notice of the time and place of any public sale of the Personal Property or of
private aale or other intended sposition of the Personal Property is to 1ye made. Reasonable notice shall mean notice
fore the time of the sale or dispos L it }

14.4 aivér. Election ,ot'i}emedie A waiver ‘Deed of Trust shall not constitate a waiver of.

i 2 X ny farty o' a brencﬁ ofa ﬁrbﬁiion of thi
of prejudice the party’s right otherwise to demartd strict compliance with that provision'or any othe f rovigion. Election by Credit Union to pursue

any remedy shall not ‘exclide purauit of any other remedy, and an election to make expenditures or tike dction to perform an obligation of Grantor

*; under this-Deed of Trust nfter failure of Grantor.to perform ahall not affect Credit Union's right to declare a default and exercise its remedies under
CthisDeed ofTrust 500 0w in o fiiow sy ] E SR - -

; ( Expenses. If Credit Union tutes any suit or action to enforce any of the tarms of this Deed of Trust. Credit Union

d to recover such sum as the court may adjudge Teasonable as attorneys' fees at trial and on any appeal Whether or not any court

! ed, all reasonable expenses incurred by Credit, Union that are necessary at any time in Credit Union's opinion for the protection of

ite-interest:or:the enforcement of its rights shall become.a-part of the Indebtednesa payable on demand and shsll bear interest from the date of

expenditure until:repaid at the rate of the Note- Expenses covered by this paragraph include {(without limitation} all attorney fees incurred by

Credit: Union: whether orinot there.ia's lawsuit,:the cost of searching records, o taining title reports {including foreclosure reports), surveyora

reports, upp}"m_u_ﬁ fees, title insurance, and fees for the Trustee. Attorney fees include those for bankruptcy proceedings and anticipated post

Notice. Any notice under.this-Deed of Trust shall be in writing and shail be effective when actually delivered or, if mailed, shall be

ffective on the second day after being deposited ps first-class regiatered or certified mail, postage prepaid, directed to the address stated in

: of 'ny party may change its address for notices by written riotice to the other parties. Credit Union requesta thai copies of noticex

of £ iz from the holder of any'lien which has priority aver this Deed of Trust be gent to Credit Union's address, aa set forth on page ane of
this Deed of Truat. If the Property is in California, the notice ghall be as provided by Section 2924b of the Civil Code of California. . .




mitaticas atated-in this. i1 transfer of Grantot's interest, and ssbject to the
rustees, this Deed of Tru shall be binding upon and inure to the benefit of the parties, their

Jwnel . Real Property is submitied to anit ownership, Geantor grants an ineu4m5§:dyowq of
to Credit Union:t inits discretion on eny matter that may come before the bers of the iation of unit owners, Credit Union

;the right to. xg_rci 3 gower of attorney.only. after default by.Grantor and may decline to exercise this power, a8 Credit Union may

al Re) £ foperty is used for p other than G¥antor's residence; within 60 days following the close of each fiscal
£-Grantor, Grantor shall o Credit Uhnion ‘a statement ‘of net operating income received from the Property during Grantor's previous
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