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THIS DEED OF TRUST (*Security Instrument”) is made on JANUARY 12, 1994. The Grantor is LEANNE E. RANDALL and

" LEQ E. PLUMLEY and LINDA M. PLUMLEY ("Borrower”). The trustee is:U.S. Bank of Washington, National Assoeiation
" ("Trustee”). The beneficiary is U.S. BANCORP MORTGAGE COMPANY, which is organized and existing under the laws of THE
'STATE OF OREGON, and whose address is 501 SE HAWTHORNE BOULEVARD, PORTLAND, OREGON 97214 ("Lender”).

" Borrower owes Lender the principal ‘sum of THIRTY-EIGHT THOUSAND SEVEN HUNDRED TWENTY-EIGHT AND 00/100ths
~ Dollars (U.5.$38,728.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"),
" which provides for monthly paymeats, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2024. This Security
' Instrament secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
- “modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security

" . Instrament;and.(c) the performance of Borrower's covenants and 2gresments under this Security Instrument and the Note. For this
. purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located

" in KLAMATH County, Oregon:: B AL e )

. 'THE SOUTHEASTERLY ONE-HALF OF LOT 6, BLOCK 7, EWAUNA HEIGHTS ADDITION TO
THE CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON,
DESCRIBED AS FOLLOWS: L ‘ IR .
'BEGINNING ON THE NORTHEASTERLY LiNE OF THIRD STREET 55 FEET FROM THE MOST
WESTERLY CORNER OF SAID LOT 6; THENCE RUNNING NORTHEASTERLY AT RIGHT

~ ANGLES TO THIRD STREET 53 FEET TO THE NORTHEASTERLY LINE OF LOT §; THENCE

- SOUTHEASTERLY 55 FEET TO THE MOST EASTERLY CORNER OF LOT 6; THENCE
UTHWESTERLY 53 FEET TO THE MOST SOUTHERLY CORNER OF LOT §; THENCE
HY HEASTERLY, LINE OF THIRD STREET 55 FEET TO THE

1 which bas the address of 325 NORTH 3RD STREET, KLAMATH FALLS {Stret, it
- Oregon. LT o760h L (i Ceded ("Property Address”); ==
" TOGETHER WITH il the improvements now or hereafter erected on the property, and all eascrents, rights, appurtenances,
. reats, royalties, mineral,” oil and gas ‘rights and profits, water rights aod stock and all fixtures now or hereafier a part of the
" property. - All' replacements -and ‘additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
 this Security Instrument a5 the "Property.” 2 , ~ ~ :

RORROWER COVENANTS. that Borrower is lawfully seised of to estats hereby conveyed and has the right to grant and
:convey. the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraats and will
" defend generally the title to the Property against ‘all claims and demands, subject to any encumbrances of record. =
S, Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest og, the debt
© evidenced by the Note and late charges due under the Note. '

. 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowver shall include in each monthly paymeat, together
:‘with the_principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
* levied or tohe levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
- required by paragraph 4. - T e : ’
" Each monthly instaliment for items (), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
- Lender; plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
 annual amount for ‘each item shall be accumulated by Lender within a period ending one month before an item would become

" delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they becoms delinquent.

RO ] at any time the total of the paytxipn(s held by Lender for items (a), (b), and (c), together with the futurs mcinihly payments for
. ' ' £ prior to the due-dates of such items, exceeds by more than one-sixth the estimated amount of
et andifpaymentsonther{otgaremmt,ttheadersbaﬁeithetmﬁmdth«:cxcess
ts or credit the excess over one-sixth of the estimated payments to subsequeat paymeats by

If the total of the payments made by Borrower for item (2), (), or () is insufficient to pay--

ay to Lender any amount necessary (o make up the deficiency on or before the date the__
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y Development or his or her designee.

» monthly payment shall also include
-instead - mium if  this. Security Instrument is held by the Secretary. Each monthly installment of the
mortgage  insurance "premium shall be in. an ‘amount sufficient to accumulate the full annual mortgage insurance premium with
Lender ‘one month prior to the date the full annual mortgage ‘insurance premium is due (o the Secretary, or if this Security
Tnstrument. is ‘held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.- RIS B L )

S} Bofrbwar tenders to ‘Lender the full 'pay,mént’ of all sums secured by this Security Instrument, Borrower's account shall be
* credited with . the balance remaining for all instaliments for items (a), (b}, and (c) and any mortgage insurance pre jum installment

thatLender- has not become obligated ‘to. pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.

osure sale of the Property or its acquisition by Lender, Borrower's account shal! be credited with any
lments foritems (&), B)yand (). - .
.nts. All payments under paragraphs 1 and 2 shall bgaépligd by Lender as follows:

' id by L vujthgsrgmryo;:othemonthlychargebytheSecremryinswnd

;: leasehold : payments. orgro : rents, and fire, flood and other hazind insurance

. Fourth, to amortization of the prin

et e - B ’vc .
Fifth, to late charges dug'under the Noto

4. Fire, Flood and Other Hazard

: _ nce.. Borrower shall insure all. improvements on the Property, whether now in
"existence. or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
. insurance. This insurance shall be mmaintained in the amounts and for the periods that Lender requires. Bosrower shall also insure
- ail improvements on. the ‘Property, whether now in existence or subsequently erected, against loss by floods to the extent required
"'by the Secretary. “All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall

: be held by Lender and shall include loss payable clauses ifi favor of, and in a form acceptable to, Lender.

) ;' “=1x the event of loss, Borrower shaﬂ give Lender immediate notice by mail. Lender may make proof of loss if not made promptly

. by Borrower. Each insurance company ‘concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
s~ option,either (a)  to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
*“applied in the order in paragraph 3, ‘and then to prepaymeat of principal, or (b) to the restoration o revair of the damaged
_Property. Any application. of the proceeds to the principal shall not extend or postpone the due date of the monthly paymeats which
““are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to

- payall dutsmndipg indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

: In the event of forgc}loéﬁre of this Security Instrument or other transfer of title to the Property that extinguishes the indebiedness,
*“all right, title and interest of Borrower in and to insurance policies in force shall f)ass to the purchaser.

- 8, Cecupancey, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
. Borrower shall occupy, establish, and ‘use the Property as Borrower's principal residence within sixty days after the execution of
" this Security Instrument and shall continue to occupy the Property a5 Borrower's principal residence for at least one year after the
..+ -date ~of ‘occupancy,’ nless the Secretary determines this requirement will cause undiie hardship for Borrower, or unless extenuating
-~ circumstances exist ' which are beyond ‘Borrower's control. -Borrower shall notify Lenders of any exienuating circumstances.
.. Borrower -shall not commit waste of .destroy, damage or substantially change the Property or allow the Property to deteriorate,
. reasonable: wear_and “tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
. - default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
" default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
“failed to provide Lender with: any material information) in. connection with the. Ioan evidenced by the Note, including, but not
fimited to, represéntations conderning Borrower's occupascy of the Property as a principal residence. If this Security Instrument is
" on a leasehold, Borrower shallzomply with the provisions of the lease. If Borrowe. acquires fee title to the Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges ic-Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or

‘municipal charges, fines and impositions that are not included in peragraph 2. Borrower shall pay these obligations on time directly
. to-the entity which is owed the payment.  If failure to pay would adversely affect Lender's interest in the Property, upon Leader's
- request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower - fails to make these payments or the payments required by pasagraph 2, or fails to perform any otker covenants and
agreements  contained in_this ‘Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such-2s a_proceedin ankruptcy, for condemnation or to enforce laws o regulations), then Leader may do and pay

“‘whatever 'is necessary to protect the value of the Property and Lender's rights in the Property, including paymeat of taxes, hazard
ce and other-items mentioned. in paragraph 2. 1 ‘ R

By’ amounts disbursed by Lender under this paragraph shal become an additional debt of Borrower and be secured by this™

- Security Instrument. These amounts shall boar icterest from the date of disbursemeat, at the Note rate, and at the option of Lender,
“shall be immediately due and payable. - . S » s '

- - 1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
" condemnation”or other taking of any ‘part of the Property, or for conveyance in place of condemnation, are hereby assigned and

~shall ‘be paid_to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security

~“Instrument. Leader shall apply such proce

to ‘any - delinquent amounts applied in the order provided in paragraph 3,

the proceeds' to the principal shall not extend or postpone the due date of the mon

or change the amount of such payments. Any excess priceeds over an amount required to

urity Instrument shall be paid to the entity legally eatitled thereto.
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i in
fthéidue,déte, of the next monthly paymeni, o
(i) Borrower defaults by faling, for a period of thirty
o Tostrument. T

. (b) Sale ‘Without  Credit Approval. Lender ehall, if permitted by applicable law and with the prior approval of the
i Secgetsry,reqmrexmmeﬁlate of al t 'thisSecuﬁtylns:mmentif: .
LT Al orpa_ﬁofthe?ropﬁty; or jal interest in a 4 part of the Property, is sold or otherwise
" transferred (other th jse or descent) by :
‘' (ii) The Propesty is not occupied by the purchaser or gmaweashiso:herprincipal residence, or the purchaser of
" grantes ‘does 50 0CCUPY the Property but his or her credit hias ot been approved in accordance with the requirements of
" () No Waiver. If circumstances occur that would permit Lender t0 require immediate payment in full, but Lender does not
. require such payments, Leader does not waive its rights with respect to0 subsequent events.
o Ad) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
. the case of payment defaults to require immediate payment in full and forecloss if not paid. This Security Instrument does
. mot authorize acceleration or foreclosure if not permitted by regulations of the Secretary-

ecs that should this Security Insh’nwtandﬁ!eNoteseCumd thereby not be

ousing Act within 60 days from the date hereof, Lender rmay, at its option and
ire: immediate payment in full of all red by this Security

~Instrument.. A written statement of any authorized ageat of the Secretary dated subsequent to 60 days from the date hereof,

' notwithstanding 8x

. ¢ declining to insure this Security I .d the Note secured thereby, chall be deemed conclusive proof of such
e ineligibility. Notwithstanding the. foregoing, this_option may. ot be_exercised by Lender when the unavailability of

L insurance is solely gue to Lender's failure to remit 8 mortgage insurance premium to the Secretary. :

SEPRE '10.‘Reinstatdnent.tBorrower has a right to be reinsiated if Lender has required immediate payment in full because of

- Borrower's. failure to pay an amount due wnder the Note or this Security Instrument. This right applies even after foreclosure
: fpr‘oéwdings‘ are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring

- Borrower's accouat current including, “to the extent they are obligations of Borrower under this Security Instrument, foreclosure

“costs and reasonable and customary attorneys’ . fecs and expenses P associated with the foreclosure i

- reinstatement by Borrower;  this ity i secures shall remain in effect as if Lender
* required ;jmmediate payment - in fgxll.-However,'- i : i > it rei ment if: (i) Lender has accepted

" reinstatement after the commence t of foreclosure p : i i i the commencement of &

| current foreclosure’ ‘proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, of (jii) reinstatement

 will adversely affect the priority of the lien created by this Security Instrument. _
So1L '_'Bomwéf Not Released; ow By Lender Not a Waiver. Extension of the time of payment of modification of
~_aqutimti¢n\ of ‘the sums secured by this Security Instrument granted by Lender to any successor

perate : to telease the lishility of the. ongmal Borrower or Bo . + in interest. Lender

commence ‘proceedings against any successor in interest or refuse to extend time for payment or otherwise modify

sumns secured by this Security Tnstrument by reason of any demand made by the original Borrower oF Borrower's SUccESSors in

interest. Any forbearance by Lender in exercising any right or remedy shaill not be a waiver of or preciude the exercise of any right
orremedy. G T R :

B > Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security

S Instrument shall bind ‘and benefit the successors and assigns of Lender and Borrower, subject to the provisions of parsgraph 9.b.

- Borrower's. ‘agree : int and several. Any Barrower who co-signs this Security Instrument but does not

7 exeiute the Note: (@) i igni is rument only to mortgage, grant and convey that Borrower's interest in the

. Property under the terms of this- Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

o “Instrument; and (<) agrees that Lender and any other Borrower may 8gree 1o extend, modify, forbear of make any accommodations

47 “with'regard to the terms of this Security Instrument of the Note without that Bosrower's coasent.

RIS Notices. Any motice to Borrower provided for in this Security Instrument chall be given by delivering it or by mailing it by
. first class’ mail unless applicable law requires use of another method. The notice shall be directed to the Property Address of sny

" other address Borsower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
" stated herein - or any address Lender designates by notice to Borrower,  ABY notics provided for in this Security Instrument shall be

- deemed to have been. given to Borrower of Lender when given as provided in this paragraph. -

S 14 Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in

. which the Property is Jocated: In the ‘event that any provision or clause of this Security Instrument ot the Note conflicts with
. applicable law, such 'qonﬂict shall not ‘;ffect other provisions of this Security Instrument of the Note which can be gi

“without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are declared to be severable.

L _15.«.Bgr;ower's quy,;Bprrowef shall be given one conformed copy of this Security Instrumeat. ~

] Ass!gnment -¢% Rents, Berrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.

er amhoﬁzes}:l.ender or:Lender’s agents to collect the rents and reveaues and hereby directs each teoant of the Property to

its Lender or Lender's agents.. However, prior to Lendler’s notice breach of any covenant

iment, Borrower shall collect and receive all rents as trustee for the
' This assign at of reats ocgs;imgps 2n sbsolute assignment t for additional
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If Lender ‘gives noll yreach 10 Bo ».(a){allmtsmwvedbykmsbaﬂ held by Borrower as trustes for benefit -
of. f',i";only,',tobéappliédrto’&cmmfgdby@‘s'eanityhmﬁmi;@)W’shaﬂbeenﬁﬂedtocoﬂedmdr&dvcdl
of the rents ‘of the beperty;’-snd(c)éach;;m;dftﬁ?i’meﬁyshﬂl'péydlmntsduemdmpﬁdtol,endﬁmlgqéﬁ'sageuton
Lender's written demand to the tenant.” = SR T h

.- Borrower hss not executedfsny?ﬁor assignment of the reats and has not and will not perform any act that would prevent Lender
- from exercising its rights under this paragraph'16. - :

.- Lender- shall not be required to enter upon, take control of or maintain the Property before or after giving notics of breach o
Borrower. However, ‘Leader or a judicially appointed receiver may do 5o at sny time there is a breach. Any application of rents
shiall ‘not “cure or waive any default or invalidate any other right or remedy of Lender. This assignmeat of rents of the Propesty
shall terminate when the debt secured by the Security Instrument is paid in full,

- : NONfUNiPORM COVENANTS. ‘Bor’row_er'and Leader further covenant and agree as follows:

. 17. Fereclosure Procedure. If Lender reguires immediate payment in full under paragraph 9, Lender may invoke the
_power-of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in

“puirsuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of
- title evidence, e : o %

If Lender invokes the power of sale, Lender shall execute 6T cause Trustee to-execute a written notice of the cccurrence of
an event of default and- of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Property is Jocated. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time ‘and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee

. determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of
 any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

" Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
“or implied. The. recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein.
~Trustee ‘shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, indluding, but not limiied

10, reasonable Trustee's and attorneys': fees; (b) to all sums secured by this Security Instrument; and {¢j any excess to the
person or persons legally entitled toit.- .~ ’

.. 18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lerder shall request Trustee to recopvey the
Property and shall surrender this Security Instrument and all notes evidencing debt gecured by this Security Instrurncat to Trustee.
astee - shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it. Such person
sons shall pay any recordation costs. .- ) 7
bstit \ .. Ler from remove Tmsteeandappoin&asucccssormxswetomyTnm»ee
hereunder. Without conveyance of the Property, the successor trustee shall susceed to all the title, power and dutics
pon Trustee herein and by applicable law. - - i
ttorneys' Fo . As used in this Secunty Instrument and in the Note, “attorneys’ fees” shall include any sttoreys' fecs
Vi an appellate court. - LR o R -
1/-21.  Riders to _this ‘Security Instrument, If one or more riders aro executed by Borrower and recorded together with this
‘Security. Instrument, the covenants of each such rider shall be incorporated into and shail amend and supplement the covenants and
‘agrecments of this Security Instrument s if the rider(s) were a part of this Security Instrument. )
{Check applicable box(es)]. -~~~ = - "

DlCondominiumRider ©~ [IGraduated Paymeot Rider C1Other [Specify]
CJPlanned Unit Development Rider .~ [Growing Equity Rider :

v ,!:éxééugedbbeﬁowerandreoprdeedwviihiL' B
- Witnesses: - o S

BY ‘SIG‘NING :BE‘LéOW; "Borrower accepts and agrees to the terms contained in this Security Instrument aad in any rider(s)

County ss:

i s 4 , pc:éoually appeared the above oamed
¥. PLUMLEY and acknowledged the foregoing instrument to be

| Before

EAL ‘ ,_,
2 GAMDRA 3. CRANE S 7 :
HOTRAY PUBLIC - OREGON o S s v fo O
7. COMIISSION NO. 028921 -~ | - . iotary Public .
FOMASION EXPIRES JULY 07, 1967

"KSAATH:_ 8.

Aspen Title co : . the issh ~ day
L st 10322 o'clock . A M., and duly recorded in Vol M4

. Mortgages - . onPage L1985 .~ .-

%t ‘Evelyn Biebn ounty Clerk _
S T By ‘G)A'u/bgd. Ml/!fmni‘lw




