‘Firat Interatate Bank of Oregon, NJ
-206 East Frent [

Marlon E. ﬂastlngs and Mary L Hastings
‘P.0. Box 336 2545 6th Street

SPACE ABOVE THIS LINE IS FOR RECORDER'S

: 'ifTHlS MORTGAGE 1S DATED JANUARY 18, 994 gs: ary. ‘
and Wife, whose address Is°P.O. Box 336 2545 6th: Street, Malin, OR 97632 (referred-

“: "Grantor”); and First Interstate Bank of. Oregon, N.A. Whose ad ess Is. 206 East Front St. P.O. Box 428, ”errill :
- OR- 97633 (referred to below as "Lender” : :

GRANT OF MORTGAGE. For valuable eonslderadca. Grantor mortgages and co eys 1o Lendér alf of Grantor's rlght. tme and interest In and o
..~ the following described real property, toge!her with alt exis:ing or subsequenily erected or affixed buildings, improvements. and ﬁxtures’ al easar'nems,;
.~ rights of way, and appurtenances; all waler; water rlghrs, watercourses and diich Tights (lnclurrng stock In utilities with ditch or lrrlgabon rights); and all -
- other rigms royalties, and profits relaﬂng to the real property Inc!udmg wnbout limitation all minerals, oll, gas eothermal and slmilar matters, [0
T ln Kla.-nath County, State of Ore

Lots 16, 17 and 18,

«'i COunty Clerk of Klamath Co nty,

' -The Real Prcperly or, lts address I comrnu
- Identification numberls €7391° - R123690,

“ " Grantor presenty essigns fo ‘Lender. all ¢f Grantor's. right, mle. and Interest In'and 10 all leases of the' Property and a.n Renrs' frbnr therpeny n‘
- 'addmon. Grantor grants to Lender . Uniform COn'merclal Oode seeumy 'marest In the Personal Propeity and Rems. ;

S DEFINITIONS.: The tot!owlng words shall have the followlng meanings when used¢
ER have the meanings anributed to such tem‘s in the Oregon Uni‘onn COn'merd

Grantor. kThe word “Gramor' means Marion E Hasti gs and Mary L Has
. ,Guarantor. ‘The vmd 'Guaranlor" means and lncludes wtthout lirmanon ‘each and all of the guarantors. sureﬁes. :

. lndebtedneas The word ‘lndeb edness" means all prinelpal and lmerest payable under-the Note and any amounua expended advanced, by
Lenider to discharge obligations of Grantor or. expenses incurred by Le f0 ‘enfoice obligations of Grantor under this Mortgage, together.
interest on such amounts as provided In M A

‘Note. The word "Note" means the pm

+$14,571.97 from Granior to. Lender, 'tdgether With !l reriéwals  of, axtensions: of,: modiications refinancings of,

- substiutions for the promdssory note or agreement.. The' maturity date of this Mortgage is’ February 10, 1998, The rexe oi lmerest on the Nota
: sub}ect o Indexing. adjustmem, renawal, or renegotiatlon. :

: ‘ i Personal Property ‘The words' "Personal Propeny" mean ali equipment; fixtures;:and other.articies of personal propeny now or: hereafter. owne
.. by Grantor, and now or hereafter attached or affixed to the Real Propeity; togather. with alf acoe&lons, parts ‘and additions to;

: and all 'substitutions for, ‘any of such property; znd together with all procaeds (including without
premlums) frorn any aa!e or orher d‘sposmon of lha Propeny ;

'Rents‘ The. word
; Propeny

THIS MORTGAGE. INCLUDING THE ASS!GNMENI’ GF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEHSONAL PROPERTY, IS :
GIVEN TO SECURE ' (1) PAYMENT: OF THE: INDEBTEDNESS AND * (2) PERFORMANCE OF ALL OBUGATIONS OF GRANTOR
. MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TER

PAYMENT AND PERFORMANCE. Exoept as oﬂ\erwlse provided in this’ Mongage ‘Granttor shall pay. to Lender all amoums secured  this Mort
as they become due, and shall strictly perform alfof Gramor‘a ob!lgaﬁons under this Mortgag s

e POSSESSION AND MAINTENANCE Ol‘-' 1'HE PHOPERTY.
. ‘lol!owing provlsionr i

: Pomsslon and er. Until in‘default, Grantor may remaln In possesslo nd coritrol of per manage the Real Propeny nd collect -
7 the Rents.  THIS  INSTRUMENT  WILL: NOT 'ALLOW USE OF THE' PROPERTY. DESCRIBED: IN “THIS ' INSTRUMENTIN - VIOLATION.OF
. APPLICABLE LAND USE LAWS AND REGULATIONS :BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE

L 'lrjl'erLgTO THE PROPERTY SHOULD CHECK WiTH E_APPBOPRIATE COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED -




) . ire I and payable all sums secured Dy crigage upon the -
. sale or. transfer, without the’ Lender's prior written consent, of all or:any part‘of the Real Property, or any Interest in the Real Property. A "sale or-
" ransier” means the conveyance of real property or any right, tite or interest.therein;  whether legal or equitable; whethér:voluntery or: Involuntaty;:
whether, by outright sale, dead, installmant sale contract, land contract, contract fer. deed, leasehold interest with ‘a term greatér than three (3) years, -
... lease-option contract, or by sale, assignment, of transfer of any.beneficlal Iriarest in or 1o any fand trust holding fitle to the Real Property, or by.any
<= other method of conveyance of real property intérest.” If any Grantor Is a corporation or partnership; transfer also includes any change in ownership of
.., more than twenty-five percent (25%) of tha vating stock or partnership interests, as the case may be, of Grantor. However, this option-shall not be :
.. exercised by Lender It such exercise Is prohibited by federal law,or by Oregon law, T T e
TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property ars a part of this Mortgage. R
Payment.. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, speclal taxes, assessments, water charges -
and sewer service charges fevied agalnst or on account of the' Property,-and shall. pay when: due all claims for work done’on’or for services
: - rendeved or material furnished to the Property, - Grantor shall maintain the Property free of all Bens having priority over or equial 1o the Interest of
. 31, Lender under this Mortgage, except for the lien of taxes and essessments not due, and as otherwiss provided in the foliowing paragraph.
- PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property arg a part of this Mortgage. e :
"+~ Malntenance of Insurince. ' Granior shall procure and maintain policies ‘of fire insurarice with standard extended coverage endofsements on a
. teplacement basis for the full Insurable value covering all Improvements on the Real Property in an amount siifficlent to avold application of any
-~ coinsurance clause, and with a standard mortgages clause In favor of Lander.’. Policles shall be written by such insurance companies and in‘such -
" “form as.may be reasonably acceptableto Lender..  Grantor shalli daliver to:Lander cerlificates of coverage from each insurer contalning ‘a
- - slipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender.” .- <" b
- Application of Proceeds. Grantor shall promptly notity Lender of any 1033 or damage 1o the Property.. Lender may make proof of loss if Grantor
-+ 1ails to do so within fifteen (15) days of the casualty.” Whether or not Lender’s security Is impaired, Lender may, at its election, apply the proceeds
=277 to the reduction of the Indebtedness; payment of any lien affecting the Property, ‘or the restoration and repalr of the Property. - ¢ ST
- EXPENDITURES BY LENDER. . i Grantor falls to comply with any provision of this Martgegs, r if any action or proceeding is commenced that would
.. materially. affect. Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any:action that Lender deems: -
. . appropriate. - Any- emount that Lender expends in so doing will bear interest-at the rate’ charged under the: Nota from the date Incurred or pald by
;- Lender to the date of repayment by Grantor.’ All siich expenses, at Lender's Option, will' (a) be payable on demand, | (b) be added to ths balance of the

o Nota and be apportioned among and be payable with any installment payments to become: due during ‘either _ (i) the term of any applicable instirance

+»+policy or.< (i) the remaining term of the Note, or(c) be freated as a balloon payment which will be' due ‘and payable al the:Nota's maturity, . This
i+;.-Mortgage also will secure payment of these amotints. ‘The 1 ro\ " pare ) in’ ) i
...~ to which Lender may be entitled on account of the default.. Any su

.+ from any remedy that it otherwisa would have had
RS i bl A B TR e ST T
“.o7 - Tide. . Grantor wamants that:- () Grantor holds good-and markstable title of racord 1o the Property In fee simple, free and clear of all liens ‘and

- encumbrances other than thase set forth In the Real Property description or.in any title insiranice policy, tile report, or fingl title opinion issued |

-+ favor.of, and accepted by, Lender in connection with this ortgage, and ' (b) Granior has'thé full right, howver, and authority to execute and deliver

- his Mortgage to Lander. ™ i iy st RS 4

Deferise of Title, Subject 1o the &xce

;lawtul claims of all persons. - f i

DEFAULT. Each of the following, at the option of Lender, afiall constitute

. Insolvency. The insolvency of Grantor, appalntment of 3 receiver for any part of Grentor's proparty, any assignment for the benefit of creditors,
-the commencement of any proceeding under any bankiptcy or.Insolvency laws by or.against: Grantor, ot the  dissolution or termination of ©
---Grantor's existence as a going business (il Grantor.is’ a business). ; Except 1o'the exlent prohibited by, federal law or Oregon law, the'death of
- “Grantor (if Grantor is ah individual) also shall constitute an Event of Dafatitt under this Morigage. - However, the death of any Grantor will hot be an -
Event of Default If as a result of the death of Grantor the’ Indebtedness is fully coverad by credit lf rance. i
Events Affecting Guarantor.‘Any of.the preceding evants 1 V
.. dies of becomes incompatent. .. ' ,, L P
-RIGHTS AND REMEDIES ON DEFAULT." Upon the occurrence of any Event of Detallt and at any time thersafter, Lender, atits optio

| any ono or mofo of tha following Hights and remedias, In adtion to any othet rights or remedies provided by law:

“Accelerate Indebtedness.: Lender shall have the right al ifs option without notico to Grantar to déciare the entire Indebtadness immediately. dua-

. and payable, Inclucing any prepaymient penalty which Grantor would bo fequirad 1o pey. : : :
».2 . UCC Remedles. With fespoct o all or ¢ 10f the ‘
. the Oregon Uniform Cemmerclal Code.

* o Foreciosurs. Lendar oy ottan ajdtldoran i

- Nonjudiclal Sale. . If permitied by applicable taw, Lender may forecldse Grantors Interest |

»"Propqny‘bngpn]uqlplal‘salg.'_'=, i T Stk :

. Deficlency Judgment. - If permitted by applicable law, Lender may obialn a fiidgment for.any deficiancy re
Lander atr appiaton o al mounts facaiad fom tho xorcisa oftha fighs prowdad i hs secton.
Qﬂjé(ﬂ@medlgc. Lerider shall have all ather rights and remedies provided I this | or the Note.
Attomeys’ Fees; Expenses. ' sure of this Mortg




DREGO
0.,026652
EXFIRESOCT. 1 1,1897




