: ~THIS MORTGAGE ls DATED JANUABY ‘19, ,1994 baiween GARY-D. WILL!AMS 3whoss address ls PO BOX: 252,:
MALIN, OR ‘97632 (referred to below as ”Grantor"), ‘and Flrst Interstate Bank of Oregon,’ NA., whose address ls B
2808 S. SIXTH ST P.0. BOX 238, | KLAMATH FALLS OR: 97601 (referred to below as. "Lender”)

s GRANTOFMORTGAGE. F«valuablceonslderauon,cmtormortgagesand cystol.ondora!lo! Grantor‘sﬂght. title,: andlnimln andto”

_ the following described real property, together vith all existing or subsequenty erectad or affixed bulldings, Improvements and fixtures; all easements, .
tights of way, and appurtenances; all water, wi Jor.rights, watercourses and ditch rights (lndudlngmocklnuﬁlﬂieswnh ditch or Irrigation rights); and ell

other rights, royalties, and profits relating to thd real property, Including without fimitation all minerals, ‘oll, gas. geothermal and slmlla.r mauers, loeated :

Sin KLAMA‘I’H COunty, swre of Oregon (the ”Real Property")

THE S 12 OF LOTS 11 AND 12, BLOCK 56, MALIN, ACOORDING TO THE OFFlCIAL PLAT THEREOF ON
“"FILE IN THE OFFICE OF - THE COUNTY. CLERK OF. 'KLAMATH COUNTY OREGON. :

[‘Tha Rea! Property or.its address ls commonly known as 2107 3RD ST, MALlN, OR 97632. Tha ea! Propeny'tax
Identification number Is 67630 R12485. - EREY

,"Gran‘:o'pcasenﬂyass-gnsto LendefaﬂofGranmr'sﬂgm.tme andlmarestlnandtoanleasesolme Propeny andaﬂRan*sfmmmePropenyf
nddﬁon.GfamorgamatoLanda'aUdthommrddCodesewmylmgasﬂnmPasondmpmyandﬂems

" - DEFINITIONS. The following words shall have the following meanirgs when used ln this Mor Terms not omerwisa deﬁned inthis Mongage shal

nik ha‘lemema:ﬂngsammmedmwchtenmmm&egon‘umhmumne@al

S Gnntor Theword“emmor'rmansGARYDWIwAMS. “The Grantor is

: ,Guanmor. The word "Guarantor* means and includes mou‘i Hieritation each and’all lthe guaranfnrs. sureﬁes and ‘ 'n'r’md,a'ﬁon panies n
_‘-eonnecﬁonwlmthelndebmdnem : SRS

" indebledness. - The viord “Indebtodness” medns al pdndpal and lme(Bst payable under the Noto and any ‘amounts expended or advanced by
e Lender 1 dischazge obiigations of Grantor ‘or.expenses incurred by: Lender.to enforca obﬂganons ramor‘ nder this Mongage. togsther with
.7 Imarest on such amounts &3 pmv!ded in this Mongage. ‘

** " Nots. The word "Note" means the prorrissory noto o cradlt agraemem” ary 19; 1994, In' the orlg’nal principal amount of
* $10,275.00 from Granior 10, Lender; together. with ‘all renewals: of, aextonsions’ of,- modifications :of, refinancings of, consolidations’ of, and

.- substitutions for the ‘promissory note of: egreement.  The maturity dals of thia Mortgaga, s Febmary 5, 2004 The rate ol Interest.on the Note s
: sub}act o index!ng, adjustment, renawal, or rsnegouauon. R

. pergonal Prope ny. The words "Personal Propar’r rmananequlpmem. res, an al | ropony now or hereaﬁerowned'
1 by Grantor, andnoworhereaﬁefanachedorafﬂxedmmeRealepeny‘ all g asts, andaddiﬁonstu.allreplmmso
' and'all substitutions for,” aity of such property; and fogether with all proceeds nducf ng limltaﬁon all lnwranoe prooeeds and refunds of
™ premtums) from any sa!e or other dlsposmon of the Propery i

R ) THIS MOHTGAGE. INCLUDIHG 'IHE ASSIGNUENT OF RENTS AND THE SECURITY INTEREST IN ’I‘HE RENTS AND PERSONAL PROPERTY, 1S

 GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL %LIGAT!ONS OF GRANTOR UNDER THlS :
“MORTGACE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ;

: ‘; ‘ PAYM'ENT AND FERFORMANCE. Except as  otherwise provlded in this Mongage. Grantor shal! . y to Lender all amoums secured by thls Mongage
- a3 they become due, and shall strictly perform all of Gramor‘s ouﬂgalbns under this| omag .

"msessroumuummucewmsmopenw‘ anduseotthePropenyshallbe‘govemdbythe,i
‘_fonwvlngprovisions' . i : LT P

Possesslon and Use. Umn in detault. Grentor may ‘rémmaln In possession and control of ‘and operate. and manage the Real Propesty. and coflect
the Ronts. ~THIS INSTRUMENT WILL NOT: ALLOW - ‘USE OF THE PROPERTY DESCRIBED N THIS  INSTRUMENT IN “VIOLATION : OF:
 APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR'ACCEPTING THIS. INSTRUMENT, THE PERSON ACQUIRING FEE

Tl'éléEsTO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE C“Y OR COUNTY. PLANNING DEPARTMENT TO VERIFY APPROVED
u :

Dmy to Malntaln Grantor shall mainteﬁn lhe Property in tanamable ‘concition ‘and promptly perfon'n an repalrs. replwemen _Jand ma!nmnanoe




: ' s any eranystrtpplng
'Propenyoranypomonoﬂherpeﬂy Spedncanywmwmllnmﬁon,emmwilmtwve orgmmtoany
R timbefninerala(lnducﬂngoﬁandgns).sou gravdormdtpmdudswﬂhounm rior writte : :
k DUEONSAI.E CON$£NTBYI.ENDER. Lendermay atltsopﬁon,dodmkm\odlatdydu ’ayableansu sewredbyth!sMong

sala or transfer, without the Lender’s prior written consant; of all or any partof tha Real Propeny ‘or:any interest in the' Real Property.. A "sale or
- transfer® maans the conveyance ofrealpropenyoranydght.ﬁﬂaorlntmﬁmﬁn.whetherleg ‘or.equitable; whether: voluntasy or Involintary;
wiiether by outright sale, deed, Instaliment sale’ confract, land contract, contract for- deed,;’ ioasshold Inferest with a term greater.than three (3) years, :
Iease—opﬂoneomm:..orbysa!e assignment, or transfer of any beneficial interest in or to any land trust holding titie 1o the Real Property, orby.any .
other method of conveyance of real property interest. It any Grantor Is a corporation or partnership, transter also includes any change in avmnership of -
more than twenty-five percent (25%) of the voting stock or partnership interests, asthe case muy be oi Grantor. Howaver. thls opt!on shsll notbe .
exefdmdbyLanderﬂwch exercise s prohibited by federal laworbyOregon law. " : -

) TAXES AND LIENS. Thaio!lovdng pmvlstonsrelaﬂngtolhetm(es and lensonﬂte?ropertymapmtomﬂs Mongage

Payment. Grantor shall pay when due (and inal events ‘prior 1o deunquency) all taxes, payron taxes, spedal taxes. mewmnts. waref charges
andsewersewleechargeslevledagainstoron account of the Property, and shall pay when’due all claims for work. done on or. for services .
_.randerad or material furnished to the Property.” Grantor shall maintain the Property free of ali liens having pﬂomyoverorequaltothelmemstof,
Lender undw this Mongage, except for the flen of taxes and #ssessments not due. and | except as otherwisa provlded In the followlng pamgraph :
PROPERTY DAMAGE INSURANCE. The 1olbwlng pmvislone relating to lnsurlng the Propeny are a part of this Mortgage LR o
Maintenance of Insurance. Grantor shal procure and maintain poﬂdes of fire lnsurance wt:h standard extended coverage endorsemems ona
replacement basis for the full insurable value covering all ln'pmvemems on the Real Property In an amount sufficient to avold application of any:
colnsurance clause, and with a standard morigagee clause in favor of Lender. - Policles shall be wiitten by such insurance companles and in such

form as may be reasonably acceplable to Londer, :Grantor shall deliver to Lender: certificates of coverage from each Insurer comamlng a:
stipulation that coverage will not ba cancelled or diminished without 2 minimum of ten (10) days‘ prior written nouce to Lender. -

Appiication of Proceeds.  Grantor shall prompﬁy noﬂfy Lender of any loss or damage fo the Propeny bander may make proot o! loss 1 Grantor

talls to do so within fiftaen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, atltse!ecﬂon,applymepmeeedsr T

1o the reducﬁon of the Indebtadness, payment of any kisn aﬂecung the Property, or the restoraﬂon and rapalr of the Property

EXPENDITURES BY LENDER. Hf Grantor falls to comply. with any provislon of this Mongage, orlf any action or proceedlng is commenced tha! would‘ :
materlally affoct Lender’s Interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will ‘bear. interest at the rate charged under.the Note from the date incurred or pald by

Lender to the date of repayment by Grantor.* All such expenses, at Lender's option, will: (s} be  payable on demend,  (b) be added to the balance of the

Note and be apportioned among and be payabie with any Instaliment payments to becoma dile during either (l)thetamofanyappﬂcable insurance .
policy or. (i) the remaining term of tha Nota, or. (c) be treated as a balloon payment which will ba.due and payabie at the Note's maturity. . This: -
Mortgage also will securs payment of these amounts, The rights provldedtorlnlhlspamgraph shall be in addition to any other rights or any remedies .-
1o which Lander may be entitled on eccount of the defaut.- Anysuchacﬂonby Lender shall not ba construed a3 curing the default 5o as to: bar Lender -
from any remady that it otherwise would have had. - - . T s T :
WA.RRANTY bEFENSEOFTm.E. Thefonowingp vlslomrelaﬂngmowners

: Title. Gmntorwarramsthat {(a) Grantor. holdsgood and marketable title o raood mePropeﬂylnteesimple fres and clear of all liens'and
- encumbrances other than those set forth In the Real Property description or In ‘any title Insurance policy, title’ repon. or final title opinion issted In
-1 favor of, and accepted by. Lender ln connection whh thls Mortgage'-end (b) Grantor hasthe full right, power d authority
“this ngagetoLender e
" . Defenss of Titla, Sub}octto lhe exoepﬂon inthe pa.ragmph above, Grantor warrants and will forever defend the titie 1o the Property agsinst the
‘lawfuldakmotaupomom._,: : . : § :

. COmplhm Dcfault. Failure of Grantor to comply. with any other tefm, obﬂgaﬁon covenant; or.condition conteined ln thls Mortgage. lhe Note. or.

: Inanyomefagreetmmbetween(:rantorandl.ender [ i :

‘¢ Ingolvency. ‘The lnso!vency of Grantor, appoimmem of a teoeiver for any part of Grantor's property, any asslcnmem tor me beneﬁt ot crediiors, g
-the commencement of any proceeding under any. bankruptcy or. lrsolvency laws. by ‘or agalnst Grantor, or the dissolution or termination of

.- Grantor's existence.as a going business (. Grantor is a business). : Except 1o the extent prohibitad by 1ederal Iaw or Oregon law, me death of

o Grantor (i Grantor i3 an Individuel) also shall eonstitme an Evant of Defaun under this Moitgago. :

: ‘EvenuAﬂocﬁanumMor. Anyoftbepmcod ) avents occurs wi 50C rotany'onhelndabtadnessorsuch
’~dlosorbooomlneoﬁpetnm. e AR G

mems AND REMEDIES ON DEFAULT. Uponmoocwmneo otwmaoatmm&it‘ Y mmr Lnnder atlts opﬁon. may‘exm
nnyomormoofmofouowlngMhbmdmlnwdmnwwmmumpmmww’ .

Aceelmﬁe Indebtedness,  Londer shall have tha right at s option without notica to Grantor to’ deciara the entra lndebtednem lnmediamly die
* and paysbla, Includlng any prepayment penaky which Grantor would b required to p

I UCC Remedies. Vw:hrespacuoanoranypm fme'PetsonalPropeny'
. meOregonUnRochn'merd :

¥ Judklal Fonc!owre. Londer may obtaln a ]udlclal deeree meeloslng Gramo

‘,u ucticial Sale. 1f d Ilcablela.
‘Pmpeﬂym, bymnmddglm byapp v

Deﬂdoncy.ludg:mm. it pérrr\med byapplléable taw, Lendermayobtaln a judgment for any daﬁdency remalnlng In the Indebtedness d e to
' Lmderaﬂerapp&caﬁonota!lsxmuntsmoewedfromtheexemeom)eﬂgmspmvidedln_ section.’ g i

s OlherRemdlea. Lendershaﬂhavoa!loﬂmﬂgmsandremed!espmvi

- Attorneys' Foes; Expenses.- In the event of foreclosura of this Mongage Lender shall be entitied to recover trom Grantor Landers"mmeys 0es
o and at:ud disbutsemoms mmﬂy lncurred by l.ender ln pursulng such foreclosure, ;




) ‘Appwom' modgago 'dethmedta
] bynndmmdmmmwmmo
&nnhrhaabymbwmdwﬂvesaﬂﬂg

the undewgned Nota:y Pubnc.'petsb ally appeared GARY DWILLIAMS me _known to‘bethe individual
andackno\«dedgedmatroorshesignadmeMo ; herﬁeeandvolumaxyactanddeed‘tor




