THIS DEED OF TRUST (‘!Securit Ie' Instrumcm )is made on
|9.....9..4 .. The grantor is ..D.e.nnis ; e..e... iser.and

William L Sisemore L
. KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

underthelawsof .the United States of .America. . andwhoseaddressrs
5 0 Main Street, Klamath Fal s,, AT60L: o (“Lender“)“

i (“Trustee“) The beneﬁcrary is
. whith is orgamzed and exrstmg .

o DoIIars(U S.S.. 1’ : )i Thls debt is evidenced by Borrower s note
dated the same date as IhlS Secun y lnstrument (“Nnte"% whxch provrdes for monthly paymems. with the full debt,if not
paid earlier, dee and payable oi ....:ii. - Januaxry .20, This SecunIy lnSlrumem;;‘r
-secures-to. Lender: (a) .the repayment. of the debt: evidenced. by the Nole, -with .interest, and_all renewals, extensions and-
~medifications;’(b) the payment of all other.sums, with Jintefest, advanced under. paragraph 7 to protect the “security of this
Security. Instrument; (c) the. performance of. .Borrower's. _covenants: and agreements under. this. Security, Instrument ‘and .the
Note; and. (d) the repayment. of any. future. advances, with’ interest thereon; made 1o, Borrower by Lender. pursuant -to'the
paragraph below.(“Future: Advances“) FUTURE ADVANCES Upon fequest to Borrower. Lender, at Lender’s option prior
1o full reconveyance of the property by:Trustee io Borrower, ma; make Future ‘Advances to Borrowcr. Such Future Advances;
with'interest thereon,_shal} be secured by this Deed of: ’I'rust., hen evidenced by, promnssory notes stanng that said notesare
secured hereby, For, thrs purpose; ; Borrower rrrevocabli grant§ nd conveys to Trustee -in” trust, -wi power of:sale, the
. followmg descnbed _property: located in £

:MOST.. AGREEMENTS,. PROMISES ‘AND - COMMITMENTS MADE BY.US AFTER -
~THIS *ACT:.CONCERNING :LOANS -AND: OTHER > CREDIT: ‘EXTENSIONS :WHICH -ARE -

IILY::OR: HOUSEHOLD *PURPOSES :OR:'SECURED { SOLELY :BY..THE - BORROWER'S :RESIDENCE

~AND ' BE ‘SIGNED “BY’ USTO'BE: ENFORCEABLE"

TOGI‘T!I!:R WITH all the improvements now ‘or: he icted on”the’ property‘ and aII easements; nghtq.‘ o
appurtenances. rents,’ royalne “mineral, oil and’ gas rights’ and proﬁts, water nghts and sxoek and all ﬁxtures ‘now or'
- ‘hereafter a‘part of the property. Al replacements and additions shall : :
. foregomg is referred toiin thi sSecu ity Instrumentaélhe‘ rope

: BORROWER COVENAN.TS that Borrower is lawfully . seised of the'estate hereby conveyed and has the nght to grant
and convcy the Property and that.the Property is ‘unencumbered; except for encumbrances of record: Borrower warrants
and erl defend generaIIy the title to the Property. agamst aIl clalms and demands. §nb ec ,to any encumbranc f.record,




Borrower shall promptly w%cn »sue'

nd late charges due under the Note
waiver by Lender, Borrower shall pa
d i full, ’sum (“Funds™) equal to -
" | and ‘assessments’ which may ‘atfain prio is'Security Insirument; (b) yearly
i leasehold  payments or ground ,rents!.un,the;Propcﬁy,fzif;any;': (c):yearly. hazar -insurance premiums; and:(d) iyearly
© mortgage insurance premiums, if any. These items are called escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow.iterns. /- G BT O IR

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency ‘(including Lender if Lende; Is such an institution). Lender shall apply the Funds to pay.the escrow items.
Lender may not charge for holding and applying the thnds,"ﬂgiély;ihg"th'c‘h‘cébu[i'tfbr verifying the escrow itéms, unless
Lender pays Borrower interest on thé Funds and applicable law permits Lender 10 make such a'charge: Borrower and
Lender may agree in' writing that interest shall ‘be paid onthe Funds. Unizss an‘agreement is' made- or applicable law
requires interest to be paid, Lender shall niot be required to pay Borrower any intérest or earnings on the Funds.-Lender
- shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

- purpose for which ezch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by -
this Security Instrument. ... L g T D T e S e el

" If the amount of the Funds held by Lender, togethér with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, -
at Borrower’s option, either promptly repaid to Borrov.er or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender. .© .. . AT :
.7 Upon payment in full of all sums secured by this Security Instrumerit, Lender shall promptly refund to Borrower -
any Funds held by Lender. If under paijagraph 19 the Property: Id or acquired by Lender, Lender shall apply, no later =~
‘than immediately. prior to the sale of the Property or its acquisition by, Lender; any Funds held by Lender at the time of

. application as acredit against the sums secured by this Security Instrument.: Vst e s

3. Application of Payments. Unless applicable law provides otherivise, all.payments received by Lénder under
paragraphs 1 and 2 shall be applied: firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; a ‘ ‘

nd last, to principal due, =~ .

4. Charges; Liens. * Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the = -
" Property which-may- attain priority over this Security. Instmment,“-'and.leasehold“paymems,or ground rents,:if any. - 7.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall -
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts .-
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

- receipts evidencing the payments, - Sl R T RENEE "'

Borrower shall promptly diSché_rge Any lien kiv:hichthas pﬁdx:ity Squ thi§ Séénrity IhStrument unless Borrower: (a} P

agrees in writing to the payment of the obligation secured by the lien in amanner acceptable to.Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien'in, legal proceedings which in the Lender’s opinion operate'to -

- prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of thelienan . -
- ‘agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Le ines that

5. Hazard Insurance. - Borrower shall kéep the improvements now existing or hereéfté‘r"ei'écs'ed on the Property.

“insured against loss by fire, hazards includéd within the term “extended coverage” and any other hazards for which Lender
requires insurance.  This insurance shall be maintained in the amounts; and:for the periods that Lender requires. The "

insurance carrier; providing the in‘shra_ncc;shg_lkl be chosen. by, Borrowe subjéct’"to,Lendér‘s approval which shall not be. P

unreasonably withheld. ., . . . TR R TERTRIRE  SEERTRE N
- ‘All insurance policies and renéwals shall be acceptzble to Lendér and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lerider requizes, Borrower shall promptly give to Lender
all receipts of paid premiums-and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance-
" carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. T
4 ... Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

. R urance proceeds shall be

by this Secﬁﬁiy'~lps{m
perty, or does not answer within 30 day

notice from Lender that the insurance carrier has -
s.. Lender may use the proceeds to'repair or restore - -

ment, whether or not then due; with any excess paid to Borrower. If =

hether or not hen due. The 30-day period will begin o

plication of proceeds to principal shall not extend or.

raphs 1 and 2'or change the amount of the payments. If ~ "= "

under paragraph 19 the Property is acquired by Lender, Borrower’s right: any insurance policies and proceeds resulting =~

- Instrument immediately prior to the acquisitién. - :

- from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security: <
* 6. Preservation and Maintenance of Property; Leaseholds. g, ‘qurt_o\yér shall not destroy, damage or substantially -

- change the Property, allow the Property to deteriorate or commit’ waste. If this Security Instrument is on a leasehold, i -

. Borrower shall comply with the provisions of the lease. and if Borrower acqiires fee title to the Property, the leasehiold and =
fee title shall not merge unless Lender agrees to the merger in writing; e s T e o
: 7. Protection of Lender's Rights in the Property; ‘Mortgage Insurance. . :If Borrower fails to perform the
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect’
Lender’s rights in the Property (such as a-proceeding in bankruptcy,’ probate, for condemnation or to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights -
in-the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security -
InStrument,‘appéaring in court, paying reasonable attorneys’ fees and entering on'th Property to make re»pqirs.‘Altvhgugh
" Lender'may take action under this paragraph 7, Lender docs not have to do'so ' L

o Any amounts disbursed by Lender under this paragraph 7 shall , nal debt of Bof‘xﬁbwér:sikéc‘ur;efd,B}:ﬁ_hf ;
. Security. Instrument. Unless Borrower and Lender.agree to other. 1s of payment, these amounts shall bear interest from

:the-date’of: disbursemenit ‘at the; Note 1 nd shall .be payab! -interest;. upon notice from’Lende to.Bor,




o ender ‘Tequi mortgage Insurance as a condition of: malung the 1o
= Borrower shall pay the premiums requtred ‘to maintain the i insurance in C
: msurance termmatcs in accordance with: Borrower ’sand Lende ' tten agreement or applicablelaw.. "
‘ -8 - Inspection.. : Lender.or its agent. may make rcnsonab ntries upon and:inspections of the Property
shall give Borrower notice at the time of or prior toan mspectron specifyifig reasonable cause for the'i mspectxon ST
9.. Condemnation, ~ The proceeds of any award or claim for damages, dlrect or consequenttal in connectlon wnth E
‘any condemnation or other taking of any’ part of the Property, r conveyance m heu of condemnauon, are hereby
assigned and shall be paid to Lender, - -7 i
In the event of a total taking of the Property, the proceeds sha apphed to the sums secured by thrs Secunty -
_+Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property, <
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Secunty Instrument shall be reduced by
" the amoiint of the proceeds multiplied by the followmg fracticn: (a) the' total amount’ of the sums secured 1mmedrately :
‘before the taking, dlvxded by (b) the falr market value of the Property lmmedtately before the takmg Any balance shall be
pald to Borrower, - -

- Iithe Property is abandoned by Borrower, or 1f after notlce by Lender to Borrower that the condemnor oﬂ'ers to :
make an award or settle a claim for damages, Borrower fails to respond to Lender wrthm 30 days: after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its optton, cither t0 restoratton or rcparr of the Property or
to the sums secured by this Security Instrument, whether or not then due. i

! Unless Lender and Borrower otherwise agree in wnt!ng, any apphcauon of proceeds to prmcrpal shall not extend or -

“postpone the due date of the monthly payments referred to in paragraphs 1 'and 2 or change thé amount of such payments, .

) 10. ‘Borrower Not Released; Forbearance By Lender Not a Wmver.k “Extension of the time for payment or. .-
modification’of amortization of the sums securéd by this Securit nstrument’ granted by Lender 10 any succes: e

interest of Borrower shall not operate to release the liability of the’ ongmal Borrower or Borrower’s successors in inferest. "
Lender shall not be required to commence. proceedmgs against-any. successor iri interest or refuse to extend time for -

payment or otherwise modify amortization of the sums secured by this Security Instriument by reason of any demand made .~
by the original Borrower or Borrower's successors m interest. Any forbearanca by Lender in exercnsmg any rrght or remedy—.
shall not be a waiver of or preclude the exercise of any right or remedy ; : : o
“11. ' Successors and Assigns Bound; Joint and Several Lmbthty, Co-sugners. +{The covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to :lie provisions - *

“of paragraph 17. Borrower’s covenants and agreements shall bé joint and several, Any Borrower who co-signs this Security " B

Instrument but dues:not execute the Note: (a) is ‘co-signing this Security Instrument only to mortgage, grant and convey ©

that Borrower’s interest in the Property under the terms of this Security Instrument ‘(byis not personally obhgated topay .
' the sums’secured by this Security Instrument; and (¢) 2 agrees ‘that’ Lender and any. “other Borrower may agree to extend, -
" modify, forbear or make any accommodatrons thh regard ta the' rms f this Secunt Instrument or the Note without. - -
: that Borrower s consent. i 3

Loan Charges. -If the loan secured by this Secunty lnstrument is subj t to a law whrch sets maxlmum loan» i

nd' that- law is finally mterpreted 50" that the interest . charga collected or to-be’ eollected m. e

“connectron with the'loan exceed the: ‘permi imiits; then- (a) an such loan charge shall be reduced by the a k
- necessary to’ ‘reduce’the’ charge to the' permltted Timit: and (b) any sums already Coliected from Borrower which exceeded o
permitted limits wili be refunded to Borrowe . Lender may choosexto make this refund by reducmg the pnnclpal owed? 24
under the Note'or by making a dnrect paym to Bor wer. If a refund reduce : t
parual prepayment without any prepaymen '

13,7 Legxslatwn ‘Affecting Lender's Rnghts . T €x .
rendenng any provision of the Note or ‘this Secunty Instrument ' g toits. rms, Lender, atitso ‘on W

may require immediate payment in l'ull ol‘ all ! sums secured by this 'Secunty‘ nstrument and may mvoke any rernedres : O

‘ perrmtted by’ paragraph 19 ll' Lend
170

T4 Notlces. Any notxce to Borro erprovxded for in'this Se

imatlmg by first class mail unless appllca 1 law requires use of

Property Address or any other address. Borro wer designates by noti
e ﬁrst class matl to Lender s address stated herem

18, ¢ Governmg LaW' Severabtltty ‘fThls Security- Instrument shall_
Junsdlctton in which the Property is located. In ‘the event that any
Note conﬂlcts wrth appllcable law, such'conflict sha Vi
. 'which can'be given eﬂ'ect without the conflicting’ provrsro To'this'end th' )
" Noteare declared to be'severable, -
‘ 16.’Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thrs Secunty Instrumen f
717 Transfer of the’ Property‘or a Beneﬁcml Interest mnBorrower.-‘ -If all or any part of the Property orany ..

federal law as of the date of this Secunty lnstrument

“If Lerider exercises this' option; Lender shall nge Borrowe. notice of a¢ ¢ he nonce shall provrdc a pertod'

- of not less than 30 days from the date the notlce is delivered or matled wrthm which Borrower r must pay all sums'secured by
this Secunty Instrument. If Borrower fails to pay these sums pnor to the expirationof this perlod Lendery “may mvol\e any; :
remedies permrtted by this Security lnstrument without further no 'ce 0 dernand on Borrower :
: 18. Borrower’s Right to Reinstate,” If Borrower meets certal

ent‘orcement of this Sectirity Instrument drscontmued atany time p othe earlier of: (2) 5 days (cr such'other’ penod as ;, o .
.applicable law may specify for _reinstatement) before sale of the Property pursuant to any’ power of salé éontained in this .|

Secunty Instrument; or (b) entry of a Judgment enl'orcmg ll’llS Secunty lnstrument Those condmons are that Borrow
(a) ' pays Lender:all sums which then would be due under llll ‘
occurred; (b) cures any default of any other covenants or agr

- Security lnstrument, mcludmg, but’not limited to, r&sonable at 5" and (d),takds such actron as Lender may :

N reasonably ‘Tequire’ to assure that: the lien of this Security 'Instrumen -Lender

-~ obligation‘to pay the’sums’ secured | by ‘this’ Sccum"‘ a nchanged

. Borrower, this Sectirity Instrument and the obllgatlon ecured hcrebyshall remain fully eﬂ'ectl ea
e Gccurred However. thls nght to’ remstate shall in'the




NonUmF' :M CONVENANTS. Bc_mowcr
19. Accelerahon,Rem edies. Lend
any covenant of agreement in uns"’Secumy ment (bt
faw provides otherwise): The notice shall spe ify: (@)t & défau )thc act
lhan30daysfro mcdatethenonccv; 0 Borro ywhlchlhcdéfaultmu
on or before the ‘date spcclﬁed inthe nohce nay result m acceleration of the Su
of the’ Propcny The notice shall fufther in form Borrower ‘of the ngh\ to 3 accelera io
actionto assert the non- istence ofadefault orany’ "other ¢ defense ¢ of Bo ‘ ' i ds le. ]
onor before the date spcc:ﬁed in the notice, Lender at ns ‘option may re i‘ ediate paym i all sums, ‘secured by
this Sccurity Instrumnent without funhcr demand 2 hd may invoket the powerof salc and any othet rcmcdxcs permmed by appllcable'
law. Lender shall be enmled to collect al expenses mcurrecl in pursuing S provxded in tlus paragmph 19 mcludmg,
but not limited to, ‘reasonable 2 attorneys” fees and €ostS of title cvxdencc : : e
7 7if Lender invokes the power - of sale ¢, Lender ‘shall execute 0 se Trusteg 10 ex wrmen ‘niotice of the occurrence >
ventof ¢ defaul nd 0 f Lcndcrselcc ntocauscthe?ro Y 10 be ¢ Il cause.s ich notice; lobcrecorded ineach
m whxch any P  Property is Tocat Lender of Trustee s notice ¢ sale ¢ manner prescnbcd by' :
aw toBorrowerand tootherpersonsp : bedby ‘applicable law Aften etime rcdby apphcablelaw,'l‘rustce,:
without demand ‘>n Borrower, ‘shall sell the Propert { re
terms des igna d in the notice of sale in‘one oT
all or any parcel of the’ property by pubhc ann unce
designee may P urchase the’ Propcny : Sk L -
Trestee ‘shall deliver 0] thepurchaser’l’msteesd  Property.y ny.covenan ! 'ly.expressed' o
onmplxcd The recitalsin the Trus rustee's deeds shall be prim e truth of the statemer.> adc therem Trustee shall
'applythep edsofthesalemthefollowmgor 'tc ngesof h cluding, bu ] 'b Trustee's
"and attorne y ‘fees (bto all sumssecured\i this Se j it 2 tothe pe f :
toit. :
- ~20. Lender in Possession. Jpona accelerati 9 r abandonmen of the Property,
agentor by )udlcmlly appomtcd receiver) shall be mke possessxon ofand manage!
the rents of the Property ! including those past duc. Any ts collec edb ror the reccwershallbc ap
c fmanagemem ‘of the Pro pcny ‘co] on of ren ‘\" uding, Tirnited to, recety ‘s fees
.recewer s bonds and rcasonable altomeys *fees, ant 'to the sit red 1
» ‘21, Recon ,Upo dyment of all's d't ument,
reconvey the’ ‘Property a “shall sur “this Securi “Instr yment-and al 1ol i secured by th\s Secumy‘
: Inslrumemto ruslcc.: <y the Property With¢ jarrant; 1is legally cnmled toitfora

from time ¢ : . and 9 tasucc sor trustee
Wlthoulc nveyance of U Pri e S ¢ trustee sh ce lhemle,pow
“and by applicable .9 R ol =

/. The Property 1s, tcurrently us d for agricy rorgrazm

: P
cdmtlusSccu ty - entandinthe NOIE, omeys, s shalli

corded togcther
i, 1 chrl andsh-nllamendandsup
: = covenants and | - einients of this Se : ment as if & rider(s art 1o Security Instid
) Appllcablc Box g

1oBY SlGNlNG B LOW B
- and in any ndevf -') executcd by Bo

plcc andu dcnhej_"j“l






