, with mterest, and allkenewals,
ccd under

) the. securny of
tlus‘Secunty Instrument an th
f p




ty instrument covering real property.” - R LB
and l.endercovenantaﬁd,agl'eeasfouows; NIt I L R LS e S
S i | t; Prepayment and Late Charges. . Borrower: shall - promptly pay “when"due ths
. principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, . -~ -

2. Funds for Tuxes and Insurance. ;" Stbject to applicable law’or to a“written waiver by Lender, Bommower shall pay to

" Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security: Instrument as alien on the Property; (b) yearly leasehold payments

or ground rents on the Property, if any; (©) yearly hazard o propertyinsurance premiums; (d) yearly flood insurance premiums, if -

any; (%) yearly mortgage insurance premiums, if any; and ({) any,sums payable, by: Borrower to Lender, in accordance with the.

- provisions'of paragraph ‘8, :in lieu of the payment of ‘morigage insurance: premiums. These items are called “Escrow. Items.".
- Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
- mortgage loan may require for Borrower's escrow account under the federal Rea! Estale Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq.. ("RESPA"), unless another law that applies to the Funds sets a lesser

at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
ds due on the basis of current 1able esti f ex i uture Escrow Items or.
otherwise in accordance with applicable law. - ' ' ‘ ‘
The Funds shall be held in an institution whose depo
Lender, if Lender is such an instinition) or in any Fed
Items. Lender may not char, i
- the Escrow Ttems,
Howcvc;, Lender

however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,an

annual accounting of the Funds, showing credits and debits to theé Funds and-the purpose for which each debit to the Funds was*

made. The Funds are pledged as additional security for all sums secured by this Security Instrument. © - - el o ‘
*If the Funds held by Lender gxceed'the amoants permitted o be held by applicable law, Lender shall accouit to Borrower for '
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is" -

- not sufficient to pay the Escrow Items when due, Lender may so notify. Borrower in writing, and, in such case Borrower shall pay.
“..to Lender’the amount necessary to make up the deficiéricy. Borrower shall make up the deficiency in no more. than ‘twelve ~
monthly payments, at Lender’s sole discretion. - M s T e T e GobErLoe T
~~.~*Upon payment in full of alt sums secured by-this Security Instrument; Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition’ or sale of the "
- Property, shall-apply any Funds held by.Lender at the time of acquisition ‘or sale as a credit against the sums secured by this
- Security Instrument.” . ., i i e e 5 Ll

3. Application of Payments. . Unless applicable law provid ise, al , I« hs'
+'1 and 2 shall be applied: first, to any. prepayment charges d der'the Note; second, to-amounts payable under paragraph’2; '
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, - -~ =+ <1 oo fe oo
4. Charges; Liees. ‘Bcrrowcrfshall;pay all taxes; assessments, charges;

w provides otherwise, all payments réceived by Lenderunderparagmphs

premptly discharge any lien whick has’priority over this' Security Instrument unless Borrower:-(a) agrées'in -
payment of the obligation secured by the lién in’'a manner acceptable to Lender; (b) contests in good faith the lien™

Security Instrument, Lender may give Borrower a noti | .
of the actions set forth above within 10 days of the giving of natice,: AT Rt PSR S T y
) . Hazard or Pruperty Insurarce. ' Borrower. shall ‘keep . the “improvements . now existing or. hercafter crected - on the
‘Property insured against loss by fire, hazards included within the term "extcnded coverage” and any.other hazards, including

"1 flocds or flooding, for which Lender. requires insurance. ‘This insuranco shall be maintained in the amounts and for the. periods - ‘

i that Lender requires. 'The insurance carrier providing the insurdnce shall-be choscn by Borrower subject to Lender’s approv.
- -which shall not be unreasonably withheld. 'If Borrower fails. to maintain coy ; , L ,
oL

- option, obtain coverage to prob:cl Lender’s righ'ls'i:g ‘the Property in accordan




premiums and renewal notices, In th
' may make proof of 1055 if not inade promptly,by, BOIF
.~ Unless, Lender-and Borrower, Otherwise, ageee 1. g, insuran
 Property, damaged, if the restcration or repair i$ economically feasible.
‘tepair-is not economically feasible or Lendér ity gnldg@g:;,{lehs

. seciired by this Seturity Instrument, whiether or motfher di

;DY . ~Cul] ) >
perty, or does not answer within 30.da . Lender

Lender may collect th p . . procesils to repair.or. restore the Property. orto pay\_,"sﬁ'ﬂnﬁ'secdrtjdjﬁ

by this Security Instrument,-whether or not then due; The 30-day period will begin wheri the notice is given. .

“Unless Lender and Borrower otherwise agree in. writing, any. application of proceeds.to principal shall not extend or postpone: .
the due date of the monthly payments referred i0 in paragraphs 1 and 2 of change the amount of the payments. If under paragraph .
21 1hé Property is acquired by Lender, Borrower’s right to-any insurance policiés and proceeds resulting from damage 10, the -
Bfomenty, ior o the acquisiton.shall pass to Leader o the exteat of the sums secuted by this Securiy Instument immediately
prior to the acquisition. . .~ . s S e T e ot
6..Occupancy, Preservation, Maintenance and Protection of the Pr perty;:: Borrower’s: Loan Application; Leaseholds.

Brmmor shal iy, cutblish, and vsc the Property @ BOfrower’s principal residence within sixty daye afor e execution of .
this Security Instrument and shall continue 10 occupythe. Property as Borrower's principal reside nce for at least one year after the. .
date of occupancy, u less Lender otherwise, agrees in; writing, which consent shall not be unreasonably .withheld, or unless .
extenuating circumstances exist which aré beyond Borrower’s control. Borrower shall not des damage or impair the Property,
e siononalé, or commit waste on the Property. Borrower.shall be in defaul i any forfefucg 2008 OF
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Progerty or,
otherwise materially impair the lien created by this Security Instrument or, Lender's security, interest. Borrower may cure such
default and reinstaic, as provided in paragfaph, 18, by causing the action or proceeding 10 be dismissed with 2 i

Lendeér’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material imp

the lien created by this, Secuirity Instrument or Lender’s securi interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially. false or indccuraie in ormation or statements 10 Lender (or failed to provide Lender with -
any material information) in connection’ with' the- loan evidenced by, the: Note,’ including, but.not limited to, representations

concéring Borrower’s occupancy of the Propety 2s a principal residence. It this Secdrity Instrument is on a leasehold, Borrower .
shall comply with all the provisions of the lease, If Borrower acquirss fee title 1o the Property, the leasehold and the fee title shall
,,ndt,'m@f'g.eunlessleéridex,%sr_‘ s 0 the merger in Wiiting. -~ . .. o T B G e i L
- 1. Protection of Lender’s Rigts In t1¢, ower fails (o, perform the covenants and agreements contained ifi. .
this Security Insrument, o there.is a;legal proceeding that may significantly affect Lender's rights in the Property. (suchasa.. -
proceeding in bankrupicy, probate, for condémnation or forfeiture 0r 1o enforce laws or regulations), then Lender may, do and pay
for whatever:is necessary 1o protect the value of thg :10per and Lender’s Tights in the Property. Lender's actions may includ
paying any sums secured by ‘A lien which Has priority -over this’ Security ‘Instiument, ‘appearing in’ court, paying reasonable,
attoreys’ fees and catering on the Property. to make repairs. Although Lender may. take action under this paragraph 7, Lender
does nothave 10 d0'S0. ;. o o WL e RSNt
.- Any.amounts disbursed by Lender under, th

4 Rights in the Propérty., If Borrower fails

A ed by Lender under, this paragraph. 7 shall become addition ‘debt of Bofrower sccured by this Security ..
Tnstriment. Unless Borrower. and ‘Lender, agree 10, other ierms of .paymen, these.amounts shall bear interest from; the; date. of ..
disbursement at the Note fate =nd shall be payable, with intercst, upon iotice from Lender to Borrower requesting payment.” -1 .
8. Mortgage Insurance, If Lender ‘required mortgage insurance as a condition of making the loan secured by. this Sccurity
Instrument, Borrower. shall pay the premiums required; %, maintsin’ the morigage insurance in effect. If, for anyreason, the.
mortgage insurance coverage, required by Lender lapses or ceases b ) bein effect, Borrower shall pay the premiums required 0 .
obiain coverage substantially equivalent to the mortgage insurance prey Gusly in effect, at a cost substantially equivalent io the .
cost to Borrower of the mortgage insurance previously in effect, from an alternate’ mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage:is not,available, Borrower shall pay-to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by, Borrower when the insurance coverage lapsed or.ceased to
be in. effect. Lender will accept, use.and retain these payments 4s 2 loss reserve, in licu of mortgage insurance. LOSS foserve .
payments may no longer be required, at the ‘option of Lender, if mortgage insurance.coverage (in the amount and for the period .

that Lender.requires) provided by an insurer approved by Lender again becomes available and is obtainied. Borrower shall pay the

premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage -

. insurance ends in accordance with any writien agresment between Borrower.and Lender or applicable law. . - . S
19, Inspection, - Lender or its agent may make, reas nable entries upon and inspections of the Property. Lender shall give -

. Borrower notice at the time of or,prior to an jespection ifying reasonable cause for the inspection.. T

_**10, Condemnation, . The proceeds ny.

tial, in_ connection with any .

GBKOB)( (92 2




Instrument rrnmedrately before tlle takmg, unless - Len :
-Security. Instrumient ,;hallberedueed the '2amo ‘the proceeds mu ied: wing fractic : uri
the; ‘sums securedG imm! immediately before the 'taking, avIct *(b)" the: fair marki m’e;l’roperty ediately: bel‘o're‘,;h
‘taking: AnybalaneeslmllbepaldtoBorro 3 Y f a partial ing ¢ ‘Property, in whicll efalrmarketvalue i th
_Property imm smmediztely ‘before: 5 immediately before:the taking,’ unles

Borrower: -and’ Dender otherwise X i \ 38 eds’ '
sums secured by this Security, Instrument whe!her or

If; the Property rs abandoned by: ‘Borrower, 0 r.if;

- award'or setile a ‘claim for damages -Borrower fads tor

_ is autiorized to collect and 2pply th ¢ proceeds, at'its option ‘el
. by this Security Instrument, whether or not then due o

“Unless Lender and Borrower’ gree in writing; any appli i foceeds 1o principal shall not extend or posrpone , L

y. ol'p princip
the due date of the monthly paym toin aragiaphs Tand 201 change the amount of such paymen
‘11, Borrower Not Rel leased; Forbearance nder Nota. ; E:rtensron of the: time for, paymem or modrﬁcauon
of amomzanon of the sums’ "secured by this Securi In: granted, -ender to al 1 1 of Borrower shall”’
release the liability oftheorlgrnalBorrowero '_‘,__' ‘suocessors'in inie rest. Len ired 10"
eommenceproceedm gs against any  suceessor in terworrefuseto d time for payment 0 i odlfyamommuonof
the sums sectired by this Sécurity, lnstrument b re@son,of any demand ‘made by the ongmal Borrower of ‘Borrower’s SUCCESSOrs
in interest- Any f forbearance by Lender, , f" ‘any right or remedy’ shall ot waiver of O preclude the exercrse of any..
right or remedy. e o ; v
12. Successors : and Assigns Bound "Joint | ver: al! i 'ty, Co-signers: The covenants 4nd “-agreements . of ‘this*
Security Instrument shall bind and beneﬁt the suc ‘assigns_of Lend id’ Borrower, subject 10’ the- provisions of !
aragreph ‘17. “BOrrower's’ covénants and agreemems shall be joi .8 * Any Borrower ‘who co-signs this Securny
- Instrument | ‘but does: not execute’ the Note: (a) is co:sy gni ng this’ Secunty i ent only to ‘mortgage, grant and
Borrower's ‘interest'in the: Property rty’ under the terms ‘of this Security’ Instrume: nt; () is not personally obligated to P
secured by this' Security Tnstrument; and (c) agfees. that Lender ‘and any other ] Barrower may agree to’ extend, modrfy
make any accormnodauons with regard to the terms of this Secum.y Insu'ument or.thé Note without ‘that Borrower's consent. ‘
-13; Lioan Charges. - If the loan secured by ‘this” Sccurity “Instrument is subject to @ Jaw which Sets maximum ' loan chargcs,
and that law is finally interp reted so that the mterest or other loan charges ¢ collected or to be collected in connection with the loan
exceed the pe rmitted limits; then: (2) any ! such’ loar: charge s shall be red reduced by the. umount necessary to reduce co the charge to the
permitted 1i lrmr\. und (b) any Sums already collected from'k Borrower “which exceeded ‘ ued Jimits “will be refunded to Borrower.
° Lender may’  choose 10 make’ this refund by reducing - :the principal’ owed “under. the of by’ “making 2 “direct payment 0
Borrower.’ fa refund reduces e T¢ ucuon ill be treated ial pre twnhout any prepayment C argc
under lhe Note. : ’ 5 _
m Borrower provrded for ini this Security grven by delr vering it or by mailing i f
le law requires use of another m thod The noucc directed to the PrOperty Addr :

_ t ce to° Len Any ‘notice to'Le Leénder’ sh: by “first ail to Lender s
address Stal.ed herein or' k hs  designates yﬂ ;' provided for
Instrument shall be deemed 10 have been’ gwen ¢

i115: Govermng Law; Severabrlrty ThlS
Junsdxcuon in ‘which'the Property
conflicis with’ applicable law, StiC
given effect wnhout the conﬂlcung 10
be severable. . -
AT Borrower s Copy. Borrowes shall be grven o conformed copy of the Note and of this’ Secunty InstrumenL : :
17. Transfer of the Property or ‘a Beneficiat Initerest in Borrower £ 1fall or any part of the Property of any ‘interest in itis’.
sold or- transferred (orifa beneficial interest'in Borrower is'sold or transferred and’ Borrower: isnot'a natural person) wuhour
Lender’s prior jwritten ‘con nsent,’ ‘Lender may, at s opuon, requrre immediate payment incfull of allisams secured by this Secunty
Instrument.’ However; dus opuon shall'n ot be exerCrsed y Lende xercise 1S prohibi by ederal la as of the dale of this
Security Instcument. i A ¢ : LR !
If Lender exerciscs this opuon Lende give & Borrower nott ce of ‘acce {etation. The notice shall provrde a pcnod of not less
than’ 30'days from “the date’ the rotice is dehvered ot mailed within whrch ‘Borrower must'pay all sums sccured by this Secumy
Instrument. If Borrower fails to pay thesc sums’ ‘prior 10 the expiration of this pcnod. Lcndor may mvokc any remcdres permn
by dus Security Instrament without further notice or. demand on Borrower. .
: w18 Borrower’s Right to Reinstate. 1f “Borrower * meets certain €0l conditions, B rrowor shall have lhc nght 1w -have |
enforcemcnt of this Security Instrumen! ent. discontinued  at any. time prior to the ‘carlier of: (a) S days (or such other ‘period 2s”
applicable law may specify for reinstatement) before sale of the Property; purSuant 10 any power of sale contained in this Secusity
Instrument; or (b forcmg this Secwity mment. Those conditions arc are that Borrower: (a) pays s Lender all
“sums which th > und this Security Instrument and th e Notg as- if no acceleration had occurred; (b) cures any
- “default of any, ‘other covenante of ngreemems- (c) pays all expenses in curred in enforcing this Secunty ent, including, but
=not limited 10, ‘feasonable. attorneys’ fees:: and (d) takes such action a5 Lcnder may reasonably require o assure that the lien of this
i Security. “Instrument, - .Lender's rights /in the Property ‘and | Borrowcr's ‘gbligation ro pay  the sums secured’ by ‘this Security.
- Instrument. shall continue. unchanged. “Upon rei me -Borrower; this: Sec “Instrument and the obhgauons secured -
" hereby. sha.l rer(rlrmn fully’ efferl:%ve asif i occurred. v t 1o reinstate shall not apply in the case. of
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