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Acceprablo o

. whichhas the addressof - . - 3410 BRISTOL AVE
R RN Nl : : “[Street] .l L0




,‘pﬁ}}aﬁle‘fo Beii ficiary or order'and :
due and payable on the first day -

d, to be

um or fee, the €atire indebtedness or any part thereof not less

red dollars ($100.00), ickever is less. Prepayment iq ] shall be oredited
ther than on an'j_igistgllmen§ due date, need not be credited until the next folloy#ingg
prepayment, v is earlier. LT s R

d, the following sums: L T e : Sl T
. An installment of the ground rents, jf any, and of the tax and ‘special assessments levied or to be levied againgt -
the premises covered by thig Trust Deed; ang .an installm t of the premium of- premiums that will become due -

and payable to renew the insurance on the pt;ﬁmisgs(é@yvéréd‘he,;cby against logs byfire or such dthqr.ha_mrd_as g

- may be required by Beneficiary in amounts and in a company or bdmpazjies,’saﬁsfdctoxy to Beueﬁciajy;medtqr
agreeing to deliver promptly. fo. Beneficiary all bills .and notices ‘therefor, " Suchfinstallnphtgs_h@ll be. equal

the annual ground ren, if 5 » P8 the estimated prem;

on' 'thefvnd‘tg“ secumd
items in'the order stated: .

AAny'deﬁcicx_zcy‘ in the amoy
= .o . thenext such payment, consti
3. If the tota of the payments made vy,
by Beneficiary as trustee for ground rents
released, applied on any . indebtedness
be made by Grantor for such jtemg,
- same shall become dye and
deficiency within thirty (30) day
may be give,

y -

-4, At~BcneﬁciAryfs,Cption,,’Grantor ot exceeding four per centim (4s ; ' hen
 paid more than fificey il e, dUe date thereof 1o cover the, sxtrg. Rpease involved “handling  delinquens

Payments, but such , - shall not be payable oyt ¢  proceeds of anysae fy._tlié‘indébtédnesé"secixied,
hereby, unless such are sufficient to’discha extire indebtedne all proper costs and expenses’ secured -




payable and constitute a breach of this Trust
10. “To pay all costs, fees and expenses
expenses of the Trustee inc in cc
incurred, 7 R
¢ 11.-To appear in'and ds
Beneficiary, or e

and in exercising any
* cost of evidence of title,
S 14 .To'pay within
interest from date of e
secured hereby.: - ¢
15, Grant

due and payable without notice, and the
Y. this Trust Deed immediate iately due and -

‘search as well as the other costs and

-and trustees and attorney’s fees actuaily

assessments .

pany stock, and all req

when due; a‘ll_el_lcu"x;ibx"énce's,fqhz&gw S

be prior or superior hereto; to pay all -

, then Beaeficiary or Trustée,

“of Beneiiciary. or Trustee;”
- o Which reasonably ‘appears to be prioi ‘
expend whatever amounts are reasonably neces

16. Should the Property or any part thereof be taker

proceeding, or damaged by fire, or carthquake,
awards, and other payments or relief therefor,

Own name, any action or proceedings, or to make ‘any compromise o, ment, in c
: ges f action and proceeds, in ding ¢

- All such compensation, awards, damages, rights o

are hereby. assigned to’ Beneficiary, who may’ after deducting therefrom al] its
apply any monies 50 recei ed by it, at its option,
 indebtedness. Grantor ccute

Failing to agree on the maturity; the whole of the sum or sums ‘so adv ced
d

demand by the Ben ficiary. In no event shall the maturity extend beyon

“above,
18. By accepting

21." At any time and fro; n ti

Trust Deed and note for endorsement (in case of full recémiéyaqce,ﬂ

Shall d payable thirty (30) days after gy
the‘,ultiq:g‘ »ma‘tu‘nty”of’thg note first described -

taffecting

 the liability of any of the person for the payment of the indebtedness, tée may (a ‘conseat t the making of any :map or
' Testriction thereon; '

plat of said property; (b) join'in granting

any-easement or.creating
ting this Trust Deed or the ilien'brﬁhgrgo‘ thereof;

bordination o
_ X ; ‘all or‘any. parto
the “person. of persons ‘legal itled thereto,” an

: 'of‘m.‘"policigbfﬁmand.j_; o



\5 adcitional security,
-royalties, and profits of the prope
| default'in the payment of any ind s secured hereby or :
- have the right to collect all such rents; issues, royalties, and profits eamed pri they become d
. save and excepting rents, issues, royaltics, and profits arising o accruing by reason of any oil, g3, or-mineral lease of said -
. property... If Grantor shall dofault as aforesaid, ‘Grantor's right to collect any of such monies shall cease and Beneficiary shall .
 have the right, with or without taking possession of the property. affected hereby; to collect all rents, royalties, issies, and
-~ profits. Failure or discontinuance of Beneficiary at any time, or from timo to time to"collect any such monies shall not in any :
| manner affect the subsequent enforcement by Beneficiary ‘of the right, power, and authority to collect the same, ©" - © b
.. Nothing herein contained shall be, or be construed to be, an'affirmation by Beneficiary of any tenancy, lease or option; nor " .
~ an assumption of liability under," nor a subordination of the lien'or charge ‘of this Trust Deed to =y such tenancy, lease or
option. - L T : S L e e
- 23." Upon any default by Grantor hereunder, Beneficiary may at any time without notice, either in person, by agent, or by-
receiver to be appointed by a Court, and Wwithout regard to the adequacy’ of any security for the indebtedness hereby secured;
enter upon and take possession of said property-or any part thereof; in its.own ‘name;’ sii for or otherwise collect said rents,
' apply the-same,  less costs and e» nses of ‘operation and

 issues,- and profits, including those past due and. unpaid, and ‘app > samy

- collection, including reasonable attorney’s fees, upon the indebtedness secured hereby, and in such order as Beneficiar

.. .""24. 'The entering upon and taking possession of éaid prope: collection of such - rénts, : issues, and profits’ or- the:
‘proceeds of fire and other insurance policies, or compensation or awards for any taking or' damage to the property, and the
 application or release thereof as aforésaid, shall not cure or wajv fault or notice of default hereunder or invalidate any.
. act done pursuanit to such notice. - . o ey Rt e N e e e 4
. 25. Upon default by Graator in

: . payment of any indebtedness secured hereby of in performance of any agrecment o
-hereunder, Beneficiary may declare all sums secured hereby immediately due and payable: by delivery to Trustee of written'| - - -
- .'notice of default and’election to;Scll‘(h”e"ir'ust'pibpcity,*wh»ic!{;hb_ﬁcg‘;fIfmStée"_éhﬁll":c"ausel to be duly filed for record. If
 Beneficiary desires said property to be sold, it shall deposit with Trustee this Deed and all promissory notes and documents - -
. evidencing expenditures secured hereby, whereupon the Trustes shall fix the time and place of sale and give notice thereof as =
thenrequiredbylaw. oo TR T T
- 26. Ifafter default and prior to the time and date set by the Trustee for the Trustee’s sale, the Grantor or other person so-
privileged by ORS 86.760 pays the entire amount then due under the terms of this Trust’ V ation :
thereby, other than such portion of the principal as would not then b2 due ‘ '

making such payment shall also pay to the Beaeficiary all of Beneficiary’s costs and expenses incurred up to said timein
enforcing the terms of the obligation, including Trustee’s and attorniey’s fees not exceeding $50 if actually incurred. oo
- 21. After the lapse of such time as may then be required by law following the recordation of said notice of default and the -
.- - giving of said notice of sale, Trustes shall gell said property at the time and place fixed by it in said notice of sale, eitherasa
* whole'or in scparate parcels, and in such order as it may determine, at public auction to. the highest bidder for'cash in lawful " .
money of the United States, payable at the tims of sale. Trustee shall deliver to the purchaser its deed in form as required by . .
law conveying the property so sold, but without any covenant or. warranty, express or implied. The recitals in this Trust Deed - -
.of any matters or facts shall be conclusive proof of the truthfulness thereof: ' Any person, excluding the Trustes, but including e
the Grantor and Beneficiary, may purchase at the sale, . = " B R S T B T
28. When Trustee sells pursuant to the powers provided herein, Trustee shall apply the proceeds of sale to payment of (1) e
the expenses of sale, including a reasonable charge by ‘the Trustee; (2) to the obligation secured by this Trust Deed; 3) toall ~/
in this Trust Deed as their interest may appear in order =7

persons having recorded liens subsequent to the interest of the Trustes
_ of their priority; and (4) the surplus, if any, to the Grantor or to his/her successor in interest entitled to such surplus,
29, For any reason permitted by law Beneficiary. may from time to time appoint a' successor or successors to any Trustes -
n ’ apy d hereunder.” Upon such appointment, and without conveyance' to'the
successor Trustee, the latter shall be vested with: all title, ‘quéps"ah’d.yvdntioéqfcohfermd;updn'apy—'l‘_xilstee‘hetgianam_ed'di' y
appointed hereunder. * Each such appointment and substitution shall be made by vritten’ instrument exccuted by Beneficiar

containing reference to this Trust Deed and its place of record, which, when recorded in the office of the County, Clerk or

Recorder of the county or counties in which the property is situated; shall be nelusive proof of Pproper appointment of the |-
. 30. (a) The waiver by Trustes or Beneficiary of any default of Grantcr under this Trust Deed shall ot be or be deemed ‘-
to be a waiver of any other or similar defaults subsequently occurrin, L e R S sl

... (b) The pleading of any statute of limitations as a defense to'any or all obligations secured by this Trust. Deed is -
- hereby waived, to the full extent permissible by law. G BT B :

- 31. (a) In addition to any of the powers or remedies conferred pontheTrustaeandthe Béhéfricitrzry;d:‘eith& of them

under this instrument, the Trustee and Beneficiary jointly, oreither, may. bring.an action in the: proper’ court for' the
foreclosure of this instrument as a mortgage, upon default, and upon proper proof obtain all the remedies in such action that

* . “are given by any statute or other law of the State of Oregon, =2 it R e

: - .(b) No power or remedy herein conferred is exclusive of
R ""(¢) The exercise of any power or remedy-on'one or more occasions shall not exclude the future exercise’
time to time upon the conditions prescribed herein or by operation of law. : - sl

- 32. If a'final decree in favor of plaintiff is entered in & suit ‘brought- to.forqclo@ |

: e his Trust Deed, it may include a
reasonable attorney feo as provided ' in' the - note secured ‘hereby, - but not in excess. of ‘the atnpmt’,‘#ct;xgjly Jpaid. or

unconditionally incurred by the proper plaintiffs. © -

33. This Trust Deed shall inure to and bind the heirs, legatees; devisees, administrators, executors, successors, and <
assigns of the parties hereto. All obligations of the Grantor hereunder-are joint and several. The term "Beneficiary” shall . -
mean the owner and holder, including pledgees of the indebtedness secured hereby, ‘whether or not named as Beneficiary

_‘berein, and whether by operation of law or otherwise. - Whenever' used, the singul i
plural the singular, and the use of any gender shall includ ‘ g .
3% Trustes accepts this Trust when' this Trust
- provided by law. Trustes is not obligated to’ notify.
- action or proceeding in which Grantor, Ben iciary of




' efcby ameni!cd to
_ nns Trust Dwd shall be constmed according to

MY commxssxon expm
(Ofﬁcxal‘ Seal)

NOTARY PUBLIC- OREGON -
- COMMISSION NO, 022238
ccumssmu .':')CPIRES MAR.ZQ. 19
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Notwitstanging anythin
" agres fo the following.

) T_Y:’ffﬁll or‘

, Y part of the,Pmp:rty‘of'anymw tin it js
‘ and payaple upon transfer (ffa'ssi;@p;ipn”) of. the prope

mer), unless the acceptability. of e’ assumption and. transfer ¢
terans’ Affyin oi'.i(s_'authd{izéq agent pursyas, 0 Section 3714 of h

“ An authorizeq transfer (¢ag u
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