_'i.+; /“THIS DEED OF TRUST Instrument”) is mad
~ 19.94..... The grantor is . Bruce R FNLl1ips and Cin

- William i S"isveﬂmbf'é >, N :
KEAMATH FIRST FED ' QCIATION

Perates i

w (X Trustee). The beneficiary.is-
/ A . which is organized and existing .

under the Jaws of .. : 1tes;o ., and whose address is /..., TN P LI
- 5.240 Main Street, alls,: gon 97601 e L s ("Lender ).
~ Borrower owes Lender the principal sum of .. FARLY. eight thousand. five. hundred.and. Na/100==mm=nee
SRS it R iz Dollars (U.S:$..58.,.500,.00; ).:This debt is evidenced by Borrower'snote .
onthly payments, with the full debt, if not -

dated the same date as this Security Instrument (“Note), which providés for
paid earlier, due and payableon ......... ,,':Jaquary' ;O,K 202{&7 SIEHERR ki, ‘ me
secures ‘to.Lender: (a) the repayment: of -the. debt evidenced: by the: Note;i with-interes ;.and all renewals, extensiond and
:modifications; (b). the payment of all other, sums, )

- Security:Instrument; (c) the performance of‘Bbrrower‘s._covénah!sf’and agreements_under this Security Instrument.and the
-/Note; and (d) the repayment. of ‘ar‘ly,:futuic,advancés,:_wixh;jnt;’ggSt thereon, made ‘BOr(owe'rlby}Lendcts pursuant to the

paragraph below (“Future-Advances”). FUTURE ADVANCES. Upon request 1o Borrower, -Lender, at Lender’s option prior

to full'reconveyance of the property by Trustee to Borrower, may make Futiire-Advances to Borrower. Stich Future Advances,

;withfimerest,lheréon;,sh;;ll_bg secured by. this Deed of. Trust when evidenced by: Promissory. notes stating: hat said notes are

;secured hereby.. For this purpose,; Borrower: Teyocably: grants and’conveys stee,  in trust,” with ‘power. of: sale, ‘the
~following described brqpeny'lchtgd. ‘ ; ) n;

-w.i.... This Security Instrument =~

with inxérem,ad,\iar'njqedgur}de_r;pafragraph' 7 10 protect the security of this -

-7 TOGETHER 'WITH all the improvements now or hi reaft ecteg 1! propérty,’ and all easements, rights, -
nppﬁr’tem;hccs;ffeh’t;}j;o'yélgies.f mincral gas rights and profits, ‘water rights and stock and all fixtures now' or:!
. hereafter ipart'of the property“All replace ts and additions shall also be covere by this Security Instrumien -Allofthe |
- foregoing is referred to in this Security Instrument as the rty - Ry

“and convey the Property: and that the Property, is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and deméndé,-‘subjéctj_to‘ any encumbrances of record.
L THIS SECURITY I rm’ ¢ov ‘ ’ lon-uniform covenants ‘with-

opert ; ’

.1 BORROWER COVENANTS that Borrower is lawfully.seised of the estate hereby conveyed and has the right to grant



NIFORM COVENANTS erider covenant and agree: .
"1, Payment of Principal and Interest; Prepayment and L ges:. Borrower shall promptly pay when
~the principal of and interestont ‘evidenced by the Note an ) nt'and late charges due under {he Note:

S 2.. Funds for Taxes and Insuran j 1 ‘ iver by, Lender, Borrower shall pay.
16 Lender on the day monthly paymen d e N _ said in full, a sum (‘Funds?) equal to

*one-twelfth ‘of:-(a) yearly taxes 'and as \ents’ which. 'may ‘attain_priority ov “this Security Instrument; (by yearly .

leasehold payments-or,_ground. 'renls’;on;thc‘?Propérty;—:iﬁ;ahyii'(é):ya'r)‘ hazard. insurance; premiums; and (d). yearly -

’ mortgage insurance premiums, if any. These items are called “lescraw: it .Lender may estimate the Funds due on the ;
basis of current data and reasonable estimates of future escrow items. 1/ : o T e

-+ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency’(including Lender if Lender is such an institution). Lender shall apply. the Funds to pay the escrow items.

Lender may not charge for holding and applying the ‘Funds, analyzin the account or: verifying the escrow itéms; unless
Lender pays Borrower interest on the Funds and applic ble law:-permits I nder to make such a charge. Borrower and :

* “’Lender may agree in’ writing that interest’shall be paid’ on the Funds. Unless an‘agreement is made or applicable law

fequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender i

shall give to Borrcwer, without charge, an annual accounting of, the Funds showing credits and debits to the Fundsand the -
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by,
B e Trament. o b L S e B Chin
“""If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to -

the due dates of the escrow items, shall exceed theé amount required 1o pay the escrow items when due, the excess shall be, i
“at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the .

"-amount of the Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay to Lenderany, b

" amount necessary to make up the deficiency in one or more payments as required by Lender." .. o Sl
* Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower. .
any Funds held by Lender. If under paragraph 19.the Property is sold or acquired by Lender, Lender shall apply, no later.
than immediately prior to the sale of the Property of its acquisition. by, Lender, ‘any Funds held by Lender at the time of
application as a credit dgainst théfsur'n’s's"eéured‘byjhis"Sécljrif men SR A
120773, Application of Payments. . Unl applicable law.provides otherwis | paymients teceived by Lender under

paragraphs 1 and 2'shall be applied: first, to late charges due under the'Note; second, to prepayment charges due underthe -
Note; third, to amounts payablcunderparagraphz; fourth, to interest due; and last, to principal due. R Lrn s

4. - Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the -

Property which may attain priority. over. this Security. Instrument, and leaschold payments or ground rents, if any:

Borrawer shall pay these obligations in the manner provided in paragraph‘z,' or if not:paid in that manner, Borrower shall - o

. pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices 6f amounts .-
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to ‘Lender’
receipts evidencing the payments. . - e L T T R R R

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3)

*  agrees in writing to the payment of the obligation secured by the lien in'a manner.acceptable to Lender; (b) contests in good -

-faith the lien by, or defends agaihstﬁénforcement‘ of the lien in, legal proceedin'gs'whichin the Lender’s opinion:opcrat'g to;
prevent the enforcement of the lien or forfeiture of any part of the Property; or. (€) secures from the holder of the lien an .

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If 'Lender determines that any part of i

“the Property is subject to.a lien which may attain priority ‘over this Security. Instrument, Lender may give Borrower a T
notice identifying the lien Borrower shall sati son 'or take one or more of the actions set forth aboye with Odays . /" -
: - : : R PR Sk 2 ! Bk ot e O

of thegivingof notice. © L : BT 5
1.8, “Hazard Insurance.’ ' Borrower shall Keep the imp r ‘now existing or hereafter e‘rf:cted on.the Prope: ty.
- insured against loss by fire, hazards included within the term “extended coveinge™ and any other hazards for,which Lender

requires insurance. This insurance shall be maintained in the amounits-and for. the iperiods that Lender requites, The . - g

insurance carrier providing the. insurance. shall be chosen;by; Borro er sub) ctf_to;Leridcr's'approyal which shall not-be’
'unr;asonablywithhcld., T o e T e D e S
.. .+~ All insurance policies and renewals shall be acceptable to Len and shall include-a standard mortgage. clause.

Lender shall have the right.to hold the policies and. réiiéwails;-lf-Let:ldérrrcquires. Borrower shall promptly give to Lender ™ ‘ i

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice »to-the:insul{mipc
carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower..- . : Pl L

" Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to,reétoi'ziijoh'or :epai;’ :

of the Pfopcrty damaged, if the restoration or repair is economi

cally feasible and Lender's security s not lessened. Ifthe -

restoration or repair is not economically feasible or Lender’s security.would be lessened, the insurance proceeds shall be - I
- applied to the sums secured by this Security:Instrument, whether or not then due; with,any, excess paid to Borrower. If -~

- Borrower abandons the Property; or.does not answer wi,thfigSOjdaiys‘fii"nqtiqe from: Lender that,the insurance carrier has -

offered to settle a claim, then Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore T

" the Property or to pay.sum ‘secured by ‘this Security Instiument; whether of not;then due. The 30-day period will begin e

“when the notice is given. : i S e T L e
2772 Unless Lender.and Borro otherwisc agree in writing, any application of proceeds to principal shall not extend or .

- postpone the due date of the monthly payments referred toin paragraphs’ 1'and 2 or change the amount of the payments. If D

. under-paragraph 19.the Property is atquired by, Lender, Borrower’s right to any insurance policies and proceeds resulting -
from damage 1o the Property, prior to the acquisition shall pass to Lender toth ¢ extent of the sums secured by this Security-
Instrument immediately prior to the acquisition. .~ "o SRR St AT L
6. . Preservation and Maintenance of Property; Leascholds. _Borrower shall not destroy, damage of substantially -

change the Property, allow the Property. to deteriorate or commi ,ivasigi"lf bgh‘is Security Instrument is on a leaschold, | .
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and -
fee title shall not merge unless Lender agrees 10 the merger.in writing.: i ‘ : :

7. Protection of Lender’s Rights in the Property; Mqrtgageilnsurﬁn'ce.' : va'B>orr:oWer fails to peifbrm the -

covenants and agreements contained in this Security Instrument, or thereisalegal proceeding that may significantly affect . .

Lender’s rights in the Property (such as a proceeding in-bankruptcy, probate, for condemnation or to enforce laws or -
* regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
. " in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security". -

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propesty to make repairs. Although
" Lender may takeaction under this paragraph 7; Lender does not havetodoso.” - S SRR I

Any'amoqms,disbursg:d’by,l.endc'r under this paragraph 7 shal ddifidﬁél dkébvt‘crif Borrower vs‘écutedby‘;hi's‘: -

.S,eggrit‘y;‘lhs,tfuinqm,pnls;-Bo wer and Lender agree to other term: of payment, these amounts shall bear interest from >

the date. of disbursement t'the Note rate and shall. st; upon notice from Lender t  Borrower
requesting : : G : ]




f:Lender required ‘mortgage insuran a:condition: of ‘makin the lbéhisechi-éd»by.this' Sécﬁ;rify Instrument;”

= Borrower shall pay the.pre@iqrgs’;équxyed. to mairitain thefiﬁsﬁi‘éncc. in eﬁ';cct{uxitil‘snch;timeja‘sﬁ‘thqréquiremeqtl for the
- insurance terminatesin accordan _e'withBorrpw&fs'abd'L;:hde‘r’?sf\fa(dt,tvchégfc'emenktbi-ﬂapplic'ablelaw:- e
P ooy ser or,its agent may make reasonable entrics er o) PPlicab
: tice at the timé of O PricT to an ing
9. -Condemnation, - The proceeds of any award

any con'demn’ation,ox"oth’ér"'téking of any part of the Property, or for conveyance:in lieu of condemnat
assignedandshallbepaidtoLc_ndcr.n RN e S T D
: In the event of a total taking of the Property, the proceeds shall.be applied ‘to the sums secured by this Security -

Instrument, whether or not then due, with any excess paiil to Borrower. In the event of 2 partial taking of the Property,

unless Borrower and Lender otherwise agréz in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the Proceeds multiplied by the folloWing“fractidp_': (a) the total amount of the sums secured immediately
bgf'orgjthq taking, divided by (b) the fair market valua of the Property immediately before the taking. Any balance shaii be.
_-paid to'Borrower. SUTEONRI LS 2
If the Property is abandoned by Borrower, or if, after notice by:Lender to Borrower that the condemnor offers to

make an award or settle a clajm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is -
given, Lender is authorized to collect and apply the proceeds, at jts option; either to restoration or repair of the Property or .

to the sums secured by this Security Instrument, Wwhether or not thén due.” A T
Unless Lender and Borrower otherwise agreein Wﬁgip'g,'agy,zipblication of proceeds to
postpone the due date of the monthly payments referred to i paragraphs 1 and 2
10. B ] d; Forbearance By Lender Not a Waiver,

his Sectirity: Instrument

0 extend time for -
any demand made
ny right or remedy -

modify,‘fbrbcar
thgthfrowe;'s, L . R e S G
-0 7712, Loan Charges. "If the loan,s,ecu;ed,by this churiltyzzlqs,trix,ment is su

' charges, and that law s finally interpreted ‘so tha the interest or other loan
connection with the loan cxceed the permitted Himits, then: (a) any such ‘loan cha ¢ shall be re
y 10 reduce’ rge'to the‘pgrmitted'lirhit;‘ and (b) any sums already collected from Borrow.

dcd_’tp{Bo:jrgwgr. Lender may choose 1o ‘make this refund by reducing

oqufé@vétj;ﬁlfa‘r’é_fiz"ixdi'édhc‘és'pﬁp:cjp;ij,_ﬁth‘e reduction ill be tr

ing a'direct payment t
any,pr_épajix'gqntfcha_rgeiindci-‘thenge.’if-‘ o ES R L
e‘ctingngn“dei',’s’ ‘Rig If gnaétmq’m,o‘r,Aé;;pixja_tion of applicable Jaws has the effect of -
he Note or this Securit; ment unenforceable ; cording to i ‘Lei}ldéi';,alfivtsdp‘tit).h,
/ment in red by this S curity: Instrimmi invoke any remedies

, Lend in th‘e,scco'n(d paragraphof .

Instrument sall be given by delivering it or by
. méthod, The notice shall'be directed (o (e

y notice to Borrower. Any nofice
ender when given'as pro )

This ecurity Instriment shall be g¢ erned by federal law and the law of the' -
ed. In the cveht“t,hat_a:qy' provision or clause of this Security Instrument or:the
onflicts wit able law, such conflict shall not affect othe oron, of this Secirity Instrument or the Note
Whic,'h‘can'bé'given‘eff’ectvwighoiit‘thé_cdhﬂ.‘ctin'g provision. To' ‘ ns of this'Security I strument and the
Note are declared to be severable. B : ' R e
- ....2.16.” Borrower’s Co

nder may, at its option, require imime payment in fu
this option shall not be exercised b_yi'_Z.ende;‘r] if exercise is:
e s RO S

ration

ofice to Lender shall be given by - - -

d'in’ ie‘nfqr}(éiillg'""trhiff BN

tion as Lender may-

he: Property and. Borrower’s

unchanged.; Upon- reinst :
fully effective as if rio accelera
nd'e’i’pérz’ig’i'aphs‘l dorl7, .

A




‘any covénarit oragree
. 'law pmvrdes otherwise): The notice shnll specify: (a)
~_than30days; from the date thénotice is grve Borrower, by which : >cu

“on or before the. date specrfied in the notice may‘result in ‘acceleratior € red by | sal¢

of the Property.The notice shall funher info Borrower of ‘the nghr 10 reinstate after acceleratron and the nght tob ‘ng acourt
acuon ‘to assert the non-éxistence of a default orany ot celerau nkand sale. 1f'the default is not cured
“oni or before the date specrf' fed in the notice, Lender at rrs ‘option’ may require immediate payment in ‘full of all sums's cured by
this Security Instrument wrlhout furthier demand and may invoke the’ power idany ¢ otherremed permmcd by applicable” :
law, Lerider shall be entitled to collect al expenses 1ncurred in pursurng ‘the remedies provided i m thrs paragraph 19, including, . .
but not hmrted 1o, reasonable zmomeys tees and costs of mle evrdence.

f Lender invokes the power ¢ of sale, Lender shall execute or cause - Trustée 10 execute a‘wrmen notrce of the occurrey ce B
of an'eventof default and of Lender’s election’to cause the Property tobe sold. andsha I cause ‘stich notice tobe recorded ineach "
county in which any part of the Property is located I ender or Trustee’shall* give notice “of sale in the manner prescnbed by

applicable] law to Borrower and to other persons prescnbed by applrcable law -Afterthe time requrred by applrcable law, Trustee,
without déemand on Borrower, shall'sell the Property at public auction t the highest | bidder at the time and place; and under thc a5
terms desrgnatcd in the notice of sale in one more pzrrcel and in any ¢ order Trustee. de ermines. Trustee may postpone szrle of .-
all or any parcel of the property. by publrc ‘arinoun ment at the time 2 d pla rously scheduled sale, Lender orits.
"designee may-purchase the Property at any. sale y i
Trustee shall deliver to the purchaser Trustee’s deed conveyrng the Property ‘without 2ny covenant or warramy, expressed T

or rmplred Therecitalsin the Trustee's deed shall be prima facie evidence of the truth of the sratemems made therein, Trustee shall e '

applytheproceeds ofthesaléinthe followmgorder- (a) 1o all expenscs of the sale. mcludmg. ut notlrmrted to, reasonable'l‘rustee s
and attomeys fees' () to all sums secured by, rhrs ecurity Instrumem‘ (©)any'e legally enmled -
toit. *' T :
20. Lender it Poss&sron. Upon acceleratron'under paragrap 9 or abai 1€ Property. Lender (m person by o
gem or by judicially appointed recerver) shall be entitled to enter upon, & take possessiono of and manage the Property and tocollect -
the rents of the Property. mcludrng those ast due. Any’ rents collected by Lender ar| er shall be applred firsl to paymenr :
of the costs of management of the Pr rty'an ollectmn of rents rncludmg,
B recery' 1's bonds and reasonable attorneys* nd then to t 50 ct is Security’ ‘Instriment,

21. Reconveyance. Upon payment 0 -d by this Security Instrument, Lender shall request Trustee‘ fo i

" -reconvey’! ‘the ‘Property and shall surrender” thrs Secunty'lnstrumem and all notes evrdencrng debt secured by ‘this Security
Instrument to Trustee. Trusree shall reconvey rheProperty wnhout warramy 1o the person or, persons legallv enmled witfora -
fee of not less than $5.00. : Such person rd_ ation cost -
: 22, Substitute Trustee. Lender may from tim M Tru tee. and appornt a successor trusree to any Trustee .

appointed | hereunder. Without conveyance of thié Property, the su oF ik succeed to all rhe title, power and duues s

-; conferred upon Trus'. e’herern and by applrcable a ;
: 3 eProperty is not i r grazrng purposes. o

used in this Security Instrume an Sineys' fees” shall include any attomieys fees.

ded by an appellate col :
: 25.erers fo this Security I : d B ower and recorded together with this:
nt; ¢ snants ider shs rated into and ‘shall amend and suppleme
ity In:

Check:

GALE RAM
‘NOTARY PUBLIC- OREGO
comwrsmn NO0.-01833
“' m:ssm.u.
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